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. Return To:

FATRWAY INDEPENDENT MORTGAGE CORPORATICN

6652 PINECREST DRIVE, SUITE 200
PLANO, TX 75024 MIN 100392411200744996
[Space Above This Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE
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(A) "Security Instrument" ireans thi which is dated SEPTEMBER 17, 2015
together with all Riders (o this document:
(B) "Borrower" is

JOHN B HRUSKOCY, AN UNMARRIED MAN

Borrower is the mortgagor under this Securlty
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, M1 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATICIN

Lender is a CORPORATTICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2015
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY THREE THOUSAND FOUR HUNDRED FIVE & NO/100

Dollars (U.S. $123,405.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" 1 e er. The following
Riders are to b ﬂﬁéﬁm@%ei t

[ Adjustable | Condominium Rider er
Balloon R %ﬁ’@’FJOFlFHI@lﬂ‘
VA Rider Biweekly Payment Rider

ity] This Document is the property of
the Lake County Recorder!

Law" means all controlling applicable federal, state and local :

L] Other(s) [s

(I) "Applicabl utes, regulations,

ordinances and administrative rules and orders (that have the effect of 1aw) as'well as all applicable final,
non-appealable| judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposec Borrower the Property by a con L/associafion, homeowners
association or similar organizaii

(K) "Electronic Funds Transfer! means any transfer of funds, other than a fransaction originated by
check, draft, or similas instrument, which is initi through an electronic terminal, telephonic

instrument, cor
or credit an ac

machine transact

transfers.

(L) "Escrow It
(M) "Miscella:
by any third pe
damage to, or
Property; (iii)

iter, or magnetic tape so as to order, instruct, or authorize a financi
mt. Such term includes, butwja m){”"mlted to, point-of-sale transf
s, transfers initiated

M those items tha a- e describedl m bectlon 3.
eeds” means any,€ompensatioi. vsetﬂement award of
flan insurance prcceeds paid’ unde; the coverages d
‘ Property; “f¥)./ (A

roandamnats

Value and/or Couujuuu Ul uic 1 IUP\’I ;.]-
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

nstitution to debit
, automated teller
yited clearinghouse

or proceeds paid
Section 5) for: (i)
r any part of the
lissions as to, the
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
IAKE :

[Name of Recording Jurisdiction]
LINCOLN GARDENS 4TH SUBDIVISION, LOT 122 IN PILAT BOOK 35 PAGE 90, IN THE
RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
Parcel ID Number:
45-12-17-355+002.000-030
which currently has the address of
2949 W. 76TH LAN [Street]
MERRTLIVIL] [City] , Indiana/ 46410 (Zip Code]
("Property Address"):

TOGETH WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of ithe foregoing is referred to in this
Security Instrument as the "Property.” Borroweriuiderstands and agrees that MERS holds only legal title

to the interests ‘granted by Borrower in thisSecurity néistment, but, if necessary (o comply with law or
custom, MERS (as.nominee for Lender anﬁ \L&nder's succéssors and assigns) has (he right: to exercise any
or all of those 5 'lcludmg but nelHmited (6= thelight to foreclose and s Property; and to
take any actior d._of ‘Lender 1ncludmg but not limited to, releasing 2 ling this Security
Instrument. 3

BORROW NTS that Borrﬂwer 15 la\ Auily seised of the conveyed and has
the I‘ight to mc 3 vev the Drnnnrh/ and that th ¥ bered' except for
encumbrances of record. Borrower 'warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan curre; i shall either apply
such funds or r Pt If n ied earljer (su d to the outstanding
NEOTOEEICIRL.

principal balan which Borrower
PR ROSYRED 15.LHE RTRRGE .0k

might have nov yments due under
the Note and th d by this Security
Instrument.

2. Applicatic is Section 2, all

payments accepf

due under the |
shall be appliec
shall be applied
then to reduce t

If Lender
sufficient amou
the late charge.
from Borrower
paid in full. To
more Periodic |

be applied first t«

Any appli
the Note shall r
3. Funds
under the Note
for: (a) taxes a
lien or encumb

and appliéhisy LeadeesfalDnz n@ellﬁmrdmmhg order ol

te; (b) principal due under the Note; (c) amounts due under Sectic

) each Periodic Payment in the order in which it became due. Any
st to latggeharges, second togany otherzamounts due undenythis Sect
principal balance of the Note.

ceivesha payment from Borrower for a delinquent Payme
to pay any iate charge due, the payment may be applied to the dels
more than one Periodic Payment is outstanding, Lender may apply a
the rej of the Periodic Paym and to the extent that, «

e extent that any excess exists after the payment is applied to the fu
ments, such excess may be applitdiuzany late charges due. Volunta

¥ prepayment charges and {hen a5 dé<Fibed in the Note.
ion of payments, insuranée proceeds, ‘o Miscellaneous Procer s (c

cnd or postpone the dli\: daieor chamae the amount, of the Pe

aw Items. Borrower shatipay ioflender on the day P
Inle is paid in fulyasain. (the BUNIds ") (o provige
and other itemSyih\ Cans ‘altain priori

n (MY Tnacehaldmagmante nr o
[

.t'

jority: (a) interest

3. Such payments
*maining amounts
y Instrument, and

which includes a
tlent payment and
payment received
h payment can be
)ayment of one or
prepayments shall

incipal due under
Payments.

ayments are due
it of amounts due
y Instrument as a
perty, if any; (c)

premiums for any and all insurance required by Lender under Séction 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Func J insfitutio wé) ﬁ ar federal agency,
instrumentality gﬂﬁmm if)-l iﬁon Q 2 so insured) or in
any Federal He 2 Nﬂ‘ 11 m h' W later than the time
specified under ingdand appl 2 Funds, annually
analyzing the e @‘;pﬁ l ‘ﬁ; El ﬁﬁi | FES; B ver interest on the
Funds and App Law peroqfien er to_ma eI %::% arge nless’an agreement is made in writing

or Applicable L'aw réquires iderest ﬁl ﬂﬂﬂt}'nB,ﬂIe‘ﬂlf fll!not be required to pay Borrower
any interest or|earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Cender shall give to Berrower, without charge, an annual accounting of the

Funds as required by RESPA:

If there is a |surplus‘of Funds held in escrow, as defined under RESPA, [Lender shall account to
Borrower for the excess { in accordance with RESPA. If there is ge‘of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but il no more than 12
monthly payments. If there is a deficiency of Funds held i fow, as defined under RESPA, Lender shall
notify Borrower as requirediby RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, \hutj 'vmore than 12 monthly paymen

Upon payment in full of all sums secug }ay fhlf“';’t;rlly Instrument, Lender shall promptly refund
to Borrower any Fuoaods held by Lender. 5

4. Charg iens. Borrower shalfispay ail| faxes; 5 assessmenls charges, and impositions
attributable to t hlch can attain pricrity over 'lhIS Security Instrup hold payments or
ground rents or v, if any, and Cummuuly Assooallon Dues; Fees sments, if any. To
the extent that t Escrow Items, Borrmvér ;,hzﬂl pay them in i ided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatio S€ iy nges occur which

reasonably mig Jet i certificati L :sponsible for the
payment of an ed by Hmmigen y nnection with the
review of any { le inati m fecit byﬁo W

If Borrow NH:': mIA o n ' obtain insurance
coverage, at L % ﬂ;ﬁ/ to purchase any
articular type ,m(ﬁ‘?‘gw&eﬁﬁéﬁ \é:izf{%ﬁhél ver ~ but might or might
p typ g g g

rage
not protect Borrower, Borrmth'eﬁﬂ.klﬂ ﬁ(?tmy Breie@antkas br the Prol. ', against any risk,

hazard or liability| and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cov erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amouats,disbursed bysdsender under this Section 5 shall
become additional 'debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the of disbursement and shall be payable, interest, upon notice from
Lender to Borrower requesting,payment.

All insurance policies required by Lender and renewals of 'such policies shall be subject to Lender's
right to disapprove such policies, shall include a s nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If | ender requires, Borrower shalls p\rhfﬁpuj, give to Lender all receipts of paid premiums and

renewal notices Borrower obtains any fm’ Lt diisy coverage, not otherwise required by Lender,
for damage to, or destruction of, the Props )”5 d mortgage clause and
shall name Len ror(gagee and/or as additional lo«s payee.

In the eve 5. Borrower shall mve prompt ..oﬂce to the insurance d Lender. Lender
may make proc not made prompzly by Borrower Unless Le r r otherwise agree

i 1 by Lender, shall
ically feasible and

in writing, any
be applied to r §
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securlty Instrument whether or not then due.

6. Occup 1al Tower's principal
residence withi h uuon of this Security, Instrumen nue to occupy the
Property as Bo M d cy, unless Lender

otherwise agre filt (t lyg wit! iless extenuating
circumstances ¢ NKD m (m (E ‘C‘TK '

7. Preser e and Protection_of the Propert Ins orrower shall not
destroy, damaj ;Fk’l ﬂ‘?‘m&‘ﬁﬁﬁlﬁnﬁ? ﬁ‘ﬁ’eﬁy ﬁg ~ommit waste on the
Property. Wheitier of not Bdﬂw&a}mﬁg)ulht)?ﬂeqoBdmmbr shall maint2in the Property in

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall

promptly repair the Propesty if damaged to-avoid fusther deterioration. or damage. If insurance or
condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has seleased proceeds for such

purposes. Lender may disburse praceeds for the repairs and restoration invassingle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property,/Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonableq Enlmes upon and inspections of the Froperty. If it has
reasonable cause, |.cnder may inspect the inexior-ot tae fprovements on the Property. Lender shall give
Borrower notice at-(the time of or prior to w‘ ch an interior mspectlon spemfymg such reasonable cause.

8. Borro® Loan Application. - SRatérowet [shall {Be2in default if, i Loan application
process, Borro Ny persons or emmes acting at the: direction of Bor with Borrower's
knowledge or ¢ materially falsé? mlaledd'ng @fftnaccurate infory tements to Lender
(or failed to ter with matenal mfolmanon) in connec Loan. Material
representations ot Timited to reépvesentations conce occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall If, for any reason,

the Mortgage 1 i ender ceases §o Be vt tgage insurer that
previously pro ﬂflé ﬁ&ém ignated payments
toward the pr ; ge ll 2quired to obtain
coverage subst ot @ f ﬁi}' cost substantially

equivalent to | St Borrower of the Mortgage Insurance prev1ously 3 from an alternate
mortgage insurer st 'E(his D(jauﬁ]@hlamsaﬂlm e @ittgaggf isance coverage is not
available, Borrower shall co to¢ende 9&%{. oun ‘é&@separately desipnated payments that
were due wher the' insuran jféjz& # will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay OITOW aily teresi Gi iiiiigs on Gl reserv L.ende can n onger require lOSS

reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer sclected by Lender again beécomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. if Lender required Mortgage

Insurance as a| condition of making the I.oan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insu in effect, or to provi non-refundable loss reserve, until Lender's
requirement for Mortgage InSurance ends ifi"accordance with any writtén agreement between Borrower and
Lender providing for such termination or until e¥miation is required by Applrcable v. Nothing in this
Section 10 affec(s Borrower's obligation to gas: hiteresia'thie rate provided in the Nt

Mortgage Irsurance reimburses Lendgm “for any enfieycihat purchases the Note) for certain losses it
may incur if I wer does not repay me ‘Loan as agreed, Borrower is no to the Mortgage
Insurance.

Mortgage valuate their totd? rlsk onvait such dnsurance in force | to time, and may
enter into agre ther parties thaCShasecor madify their risk. or s These agreements
are on terms ar at are satlsfactory o) the. mortgage inst ¢ rty (or parties) to
these agreemen s may require the mortgage insure; using any source
of funds that the mortgage insurer may have available (which may-include funds obtained from Mortgage

Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous r's security would
be lessened, th P ﬂs h lié ﬁﬂe Se curity Instrument,
whether or not b e d&ﬁﬁi ois Suchn] Proceeds shall be
applied in the c i

ed {orip Segtign
In the ev t N@%t&?y gs i R flhe ® he Miscellaneous
Proceeds shall ted (o the sums secured by tlg ecSr':}tly %ﬂ%ﬁl, wheth ot then due, with

the excess, if any, paid Begolencument is the prope of

In the eveni0f aspartial taking, de truc&on, or loss alue ‘of the Property.in which the fair market
value of the Propeity immeﬁfl&y%bﬂfiet Pait @eésiriedon; or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by following fraction: (a) the total aniount 'of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the paitial taking, destruction, or loss in value. An 1ce<shall be paid to Borrower.

In the event of a partial'taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisé agree in wiiting, the Miscellaneous Proceeds shall be applied to the sums

secured by this| Security Instrument whether or patihe;sums are then due.

If the Property is abandoned by Borcoweil.oy)ifioafter notice by Lender fo Borrower that the
Opposing Party {as defined in the next senfehce) offers™tc"make an award to settle a-claim for damages,
Borrower fails »sporid to Lender withiaf3fidays afteriitietdate the notice is given nder is authorized
to collect and (he Miscellaneous Proeeeds-either toirestoration or repair o ‘roperty or to the
sums secured b writy Instrument, Whethér-Giiot then-due. "Opposing P ns the third party
that owes Borr Haneous ProceedSioigthe!partysagainst whom Bori right of action in
regard to Misce e Xer, INDIAND

Borrower it if any action orfproceeding, whethe; is begun that, in
Lender's judgr n ot ment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject ) /er who assumes

Borrower's obl i j igi and is nder, shall obtain
all of Borrowe b 1&%@%@ﬂﬂi$t Borr be released from
Borrower's obl dighidi ot{ thi Sﬁl i n uxf; Al to such release in
writing. The ¢ E i B‘ T!An l!a in it as provided in

Section 20) anc it the successors and assigns of Lender

14. Loan Chargcd enddo) ﬂ@uﬂﬂ@ﬂbiﬁ Cegarfar[3eriltay connection with
Borrower's defaxlt, for the Proper. nd rights under this
Security Instrumen, includlr{ig!f%%&Mﬁlg{?&lwggkgftﬂ&gﬁy inspection and gvaluation fees.
In regard to any other fees, the absence of express authority in this Security Instrument tg charge a specific
fee to Borrower shall not be construed hibition on (he charging of sucl fee. Lender may not charge
fees that are expressly prohibited by thisiSecusityslnstrumeni,or by Applicable,l aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other, loan“charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a)vany such loan charge shall be reduced by the.amotnt necessary to reduce the
charge to the permitted limit; and (b) any sums already|collected from Borrower which exceeded permitted
limits will be refunded to“Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note oi naking a direct payment Jofrower. If a refund reduces principal, the
reduction will treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the. Noteu {Burzower's acceplance of any such refund made by

direct payment to Borrower will constitute a‘warver otags P f)ght of action Borrower might have arising out
of such overcharge. A X

15. Notic Il notices given by Bcrr-,)wer oL ender: 5n connection wiith A curity Instrument
must be in writ rnolice to BorroweRip connection with this Security Inst hall be deemed to
have been give wer when mailed by first class mail or when aciu ed to Borrower's
notice address i ¢ means. Notice)to My erne Borrower shall ¢s » to all Borrowers
unless Applical ly requires otherwrse e notice addre Property Address
unless Borrowe S e er shall promptly

notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef f t sales contract or

escrow agreem i ﬂl mmt s to a purchaser.

If all or a Prope e¢' i Yais sol d (or if Borrower
is not a natural d iahjinteges{ 1 1 OH Jll ut Lender’s prior
written consen er JNmmmmT l! sums by this Security

Instrument. Hc er T‘ﬁi’&‘ﬂ osaﬂ ﬂféhet%rfffg fyrbeﬂ(ki,tsrs%f e is prohibited by

Applicable Law

PP If Lender £xercises thisﬂp@Lﬂh&eGhﬂﬁt@’ﬂWﬂ‘ﬂd&rbf acceleration, The notice shall
provide a period of net less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendei may invoke.any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to! Reinstate After Acceleration. If | meets certain conditions,
Borrower shall have the righi to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before|sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period.as Applicable Law might speeify for the termination of Borrower's right
to reinstate; or (c) entry of @ judgment enforcing this-Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thep woiildibe due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cure§_~dﬁ}{—fﬂe?alfit wfany other covenants or agreements; (c) pays all

expenses incurred io enforcing this Securitylnsitument, inetiding, but not limited (0, feasonable attorneys'
fees, property i tion and valuation fees=and otherfeesiiticurred for the purpose otecting Lender's
interest in the 1 and rights under this Security Ins;trﬁm:nt; and (d) fakes on as Lender may
reasonably req wre that Lendes's wntecest tul the Property an der this Security
Instrument, anc bligation to payAle swis Secured by this Sec nt, shall continue
unchanged. Ler that Borrower pay/siiett reinstatement st in one or more of
the following { ¥ (a) (b Yy of (c, ieck, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this r party (with such

notice given in 1 and afforded the
other party he mmm&;tﬂt iﬁl rective action. If
Applicable Lay NQ!{)IWBEFIEQ ¢ tq € a taken, that time
period will be reas fo R f acceleration and
opportunity to cure ’Ehg)s@mtgum@nttjs ﬂzpeop pdlfttynq)\f f_acceleration given to

Borrower pursuant to/Sectio l]l ? El.‘}d% eo)eﬁﬂtsf’t xio&:é l,apd opporiunity_to take corrective
0.

action provisions of this Sectlon
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic_or hazardous suhstances, pollutz or wastes. by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so ts, materials containing asbestos or formaldel ,and radioactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction Where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, c oval action, as defined vironmental Law; and (d) an "Environmental
Condition" means a condition that can cause,wco,h‘;ribute to, or otherwise frigger an Environmental

Cleanup. S 17

Borrower shall ot cause or permit the'}.reaence use"dlsposal storage, or release of any Hazardous
Substances, or ien (0 release any Hazaidéus Suhbstancds,@n or in the Propr ~Borrower shall not do,
nor allow anyo to do, anything affectmg the Property Ha) that is in violad ny Environmental
Law, (b) which ' Environmental Sendition;vor (¢) which, due to { se, or release of a
Hazardous Sub s.a condition that adve sely affects the value« ty. The preceding
two sentences to the presenceiameitidr storage on (1 mall quantities of
Hazardous Sub a :ntial uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r« P e urity Instrument

without furthe i o is_Securij n sceeding. Lender
shall be entitle em ﬁmgﬁre 1 1 this Section 22,
including, but T osts e

23. Relea m m m )Instru r shall release this
Security Instrus ﬁ T ﬂ!; mment, but only if
the fee is paid ’g‘?{larty or serv1ces r d%rfgg‘l :§1 6é:argl e‘?‘i‘hl e_is permitted under

Applicable Law the Lake County Recorder!

24. Waiver | of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

% J>// TN (Seal)
<OOHN B HRUSKORY

-Borrower

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) _ (Sea)
- -Borrower
Document 1s
NOT OFFICIAL'
| (Seal)
Thls Docume!mims the pl‘ Opel'ty Of -Borrower
the Lake County Recorder!
Acknowledgment
State of E‘IL
County of i S =
This instrument was acknowledced before me on this D_. , 2015 by
JOHN B HRUSKOCY L
My commissiorexpires: 4 ;
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATION
6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

I, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

""

Sk

LOAN ORIGT CORPORATICN
NMLS ID: 2
LOAN ORIGT
NMLS ID: 3
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 158452

[LINCOLN GARDENS 4th SUBDIVISION, LOT 122 IN PLAT BOOK 35 PAGE 90, IN THE RECORDER'S
OFFICE OF LAKE COUNTY, INDIANA.

File No.: 158452
Exhibit A Legal Description Page 1 of 1



