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THIS MORTGAGE date ,e}:t!rlnlbs I'I%O: g&:l?}%ég gr!%lee egggeﬁg‘%eﬂf;(u. £.. CAIN and ROBERT D.
CAIN, WIFE AND HUSEBAND, wligﬁ i cmtvamm' A-103, MUNCIE, IN 47304-1218
(referred to below as "Grantor”) and First Merchants Bank, National Association, whose address is 200 E.
Jackson Street, Muncie, IN 47305 (referred to below as "Lender”).

GRANT OF MORTGAGE. For yaluable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or affixe lildings, improvements and fixture asemer rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, ga iermal and similar m (the "Real Property”) located in LAKE County,
State of Indiana:
APARTMENT A-103 IN HALTEMAN VILLAS;)U SEVEN, HORIZONTAL FROPERTY REGIME, AS
RECORDED IN DEED RECORD 1979 PAGES $34 , WNBER THE DATE OF FEBRUARY 5, 1979 OF THE

RECORDS OF DELAWARE COUNTY, INDIAN KRAGE SPACE AND STORAGE AREA NUMBER 10
IN SAID UNIT SE =
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The Real Property or its address is commonly known as 4501 N WHEELING AVE Apt.7A-103, MUNCIE, IN
47304-1218. The Real Property tax identification number is 18-07-32-204-701.103-003.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
the Property shall be th Mg pro

Possession and | I? g@m gi'iem remain in possession

and control of th (2) us Q erty; a ct the Rents from the

Property. '
_.NOT OFFICIA

Duty to Maintain ntor shall maintain the erty In goo itionhand p y perform all repairs,

replacements, and mazint‘fidnge Atessemteenessnatisevgeoperty of
Compliance With 1 ,|ronmenﬁ1@M{1)@1mWeMpdms to Lenderthat: (1) During the

period of Grantor's lownership of the Property, there has been no use, generation, rmanufacture, storage,
treatment, dispo! release or threatened release of any Hazardous Substance by any person on, under,

about or from the Properi (2)1 Gre ) Knt of, or believe| that there has been,
except as previously disclosed\to and acknowledged by Lender in writing, any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage; treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or heProperty by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such| matters; and )  Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grant any tenant, contractc it or other authorized user of the Property shall

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such ac:twltv izl be conducted in compliance with all applicable

federal, state, and local laws, regulations : and ordlnanre.,, including without limitztion all Environmental
Laws. Grantor autharizes Lender and its ac}ents to enter dpon the Property to make such inspections and
tests, at Grantor ense; as Lender may.déem a{ppropndté to determine comp of the Property with
this section of th age. “Any |nspec€!0ns or-testsimade by Lender shallt :nder's purposes only
and shall not be to create any respowsubllnty of ligbility on the paf " to Grantor or to any
other person. Tt tions ‘and warrantics, ) con*awéd herein are 1 itor's due diligence in
investigating the zardous Substarges Grantor hereby nd waives any future
claims against Le C 4 » for cleanup or other

costs under any such laws,; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
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The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith anv such law, ordinance, or regulation and

withhold compliz ; Grantor has notified
Lender in writing @mmnvﬁ der's interests in the
0OS{ ‘\
TOFEFTCIAL!
s nelther to aba

Property are not ty or a surety bond,
ndon or leave unattended th

reasonably satisf
Duty to Protect. e
p ’]ﬁfx:rsa];}aeuqueahtvnsrthe ooy fof the
s NecesEiie T ARECH R RP %%ri’-‘%fe}'

Grantor shall do all
other acts, in ad iracter and use of the

Property are reasor

DUE ON SALE - COb}
all sums secured by

:NT BY LENDER. lLender may, at

ender's option, declare imme
s Mortgaae upon the sale or transfer, without Lender's prior w

ately due and payable
ten consent, of all or

any part of the Real Property any‘interest e Real p A “"sale _oJ nsfer" means the conveyance
of Real Property or| any right; title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary;_ whether by outright sale, deed, installment sale atract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance an interest in the Real Property. 'However, this| option shall not be
exercised by Lender if such exe is prohibited by federa or by Indizna law.

TAXES AND LIENS.
Mortgage:

he following provisions relatingu

he taxes and liens on the |

perty are part of this

Payment. Grantor s ) taxes, payroll taxes,
special taxes, as 1€ water charges aﬂd\ sewer <>erv1t:j= charges levied ac or on account of the
Property, and sh: hen due all clamts for work-dong on or for servi or material furnished
to the Property. hall maintain the Ploper*) free of any liens over or equal to the
interest of Lende fqQrigage; excep’r fw, (AP Fx&stlng Indebiedr o in this Mortgage or
those liens speci W writing by Lende“'énd except tt and assessments not
due as further sp L g

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises of, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
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of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stan ch ot n by such insurance

companies and i S le R hall deliver to Lender
certificates of cc ) 2N mmmﬁﬁﬁ that\ I not be cancelled or
diminished with¢ QZI: E‘lgl% l d not containing any
disclaimer of the DN rm Msurang / also shall include an
endorsement prc Lﬁl‘ﬂ ‘Njé lpgy d ny way by any act,
omission or def: grqaiﬁ or a%d}&!ﬁgr perg SS ou Eﬂﬂé y._be located in an area
designated by the Jmlmstraﬂlef rﬂam oent Agency a special flood hazard
area, Grantor agrees to obtain and mamtam Federa Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan JNany._prior liensson the propemysecuring thetlo: up to the maximum

policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof ofloss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, ALender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of thesindebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Praperty. It Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace theies fljlaoeij destroyed Improvements in-a manner satisfactory

to Lender. Lender-shall, upon satisfactory: u.a‘expendlture pay or nburse Grantor from the
proceeds for the sanable cost of repa'ﬁ'—ﬂr restoration. ‘iﬁGrantor iS not in def under this Mortgage.
Any proceeds wi re not been dlsbursed within=180 da;s after their recei ~hich Lender has not
committed to th r_restoration oﬁthe Property s shall be used first ny amount owing to
Lender under this t to pay accruer.;L mtefest,}\and the remajn hall be applied to the
principal balance btedness.  If Lé«hqlw?r ‘hélds any " prog 'ment in full of the
Indebtedness, su b id ir.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a "consumer related
loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses will become a part of the Indebtedness and,
at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The followina provisions relating to ownership of the Property are a part of
this Mortgage:

®
Title. Grantor w ( dllﬂlemmntal(Sag ti ‘0 the Property in fee
simple, free anc 21l Jiens-a n than_tbhgse in the Real Property
description or in gif N]in @ i i rrg!r y, title report, or final

title opinion issu of, and accepted by, Lender in connection with this age, and (b) Grantor
has the full right, pos *This; bty worexesute bnd bepvertaigesigeg ot

Defense of Title” Subject td ke MM@BW@E&%DBM!GMMN warrants and will forever
defend the title the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's fitle or the interest of Lender under this Mortgage,

Grantor shall defend the act at_Grantor's_expense.. Grantor may. be ‘the nogminal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of der's own choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Lenderimay request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicabi¢ ordinances, and regu Of governmental authorities.

Survival of Promises. All promises, agreementswand statements Grantor has made in this Mortgage shall

survive the execution and delivery of this Maigags;’ shall be continuing in nature and shall remain in full
force and effect uniil stich time as Grantors Indebtednes= 1 pald in full.

EXISTING INDEBTEI 3S.  The following p'ovmlons. conce'rrlng Existing Indebté s are a part of this
Mortgage: = 3 3

Existing Lien. T kis Mortgage s=~CUimq e Indebtedness ¥ iry and inferior 1o an
existing lien. G sly covenants“afi :a;rt Slo pay, or se nent of, the Existing
Indebtedness an ny default on T&HER indebtedness der the instruments
evidencing such \ y_default under any securit y do . 1debtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
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written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property Grantor shall reimburse Lender for all taxes, as described below,

together with all 3! ge, including without
limitation all taxe it I?tamps and other cn rges { stering this Mortgage.
Taxes. The follo ohstiiat axes?o wi!lca gls sectlon ap;. 3 fic tax upon this type

of Mortgage or u nm']:e QFE\emc T (2) a specific tax on
Grantor which G hts { sbtedness secured by

this type of Mori > # “II fﬁ*ﬂﬁ ih t :nder or the holder of
the Note; and (4) ,ecn ax on F%irfgeiﬁ ion O r@ Igbe?dn ss or en payments of principal and

interest made by Grauifor. ounty Recorder!
Subsequent Taxe If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall | the s 1S an k t of Defe Lender may exercise any or all

of its available remedies forran Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lendei h~or a sufficient corporate surety other security satisfactory to
Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part ¢ s Mortgage

Security Agreement, This instrument shall cons’mn.tP a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shal' t‘av-ﬂ il of the rights of a secured party under the Uniform

Commercial Code as amended from time tQ time 2

Security Interest r_request by Lend-=r ‘Grantor shail take whatever actior juested by Lender to
perfect and conti ier's security intefest in the Personal Property. S )y appoints Lender as
Grantor's attorne ) purpose Of executing dny“documents nec 2rfect or continue the
security interest Rents and Peiﬁonal Pwperty In additiof this Mortgage in the
real property rect / any time and"Without further auf Srantor, file executed

counterparts, coj NS tge : e antor shall reimburse
Lender for all expenses incurred in perfectlng or contlnumg thls securlty interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, 7 C der's sole opinion, to

accomplish the n receding paragrapn. e
Docunment 1
FULL PERFORMANC itor pays all the Indebtedness when ¢

Satacion of s iorgsce. ARG, SeEREnE o Stk
] : @P@!&?E}éﬁ@?ﬁﬁ%?&%ﬁ?ﬁﬁr ro tir(r?g tC ) N

evidencing Lender's
]
At Lenin€ Lake County Recorder! .

ise performs all the
to Grantor a suitable
ig statement on file
| pay, if permitted by

applicable law, any r

EVENTS OF DEFAU
following happen:

rtgage if any of the

Payment Default, Grantor fails to'make.any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insuia or any other payment necessary to filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the mannenprovided in this Mortgage or,in anyfagreement related to this Mortgage.

False Statements
behalf under this
now or at the tinr

Defective Collate
effect (including
at any time and f

Death or Insolve
any part of Gran

Any representation or statementimage or furnished to Lender by
rtgage or the Related Bptltnentslisdalse or misleading in ar

made or furnished.

ion. This Mortgagébet en=of-tha Refated Documents ce
Fany collateral dgeument to Create: a valid and perf

h of Grantor, tHé-msotvency of Grante

&

-antor or on Grantor's

naterial respect, either

o be in full force and
surity interest or lien)

1ent of a receiver for
f creditor workout, or

the commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other

of Grantor's property in which Lender has a lien.
Grantor's accounts with Lender.

This includes taking of, garnishing of or levying on
However, if Grantor disputes in good faith whether the claim on which

the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the



MORTGAGE
(Continued) Page 8

claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then
this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate Indeb J H ve the right at | Sﬁp i srantor to declare the
entire Indebtedne 2ty du @Médﬁ ri%re, N nat Grantor would be
required to pay. 1

UCC Remedies. ,[NQ]; FQEEFLQJM& henday 1iave all the rights and

remedies of a secured ﬂﬁ?ﬂﬁcﬁiﬁwmn@'ﬁi‘ﬁperty of

Collect Rents. Lende; shall ({Jgg{nﬁ R @ |to take possession of the Property
and collect the Rents, |nclud|ng amounts past due a unpa| an apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

other user of the Propert nake of re ise fees to Lender. If the Rents are
collected by Lender, then Granior irrevocably designates Lender as Grantor's' attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by ten or other users to Lender in respons der's demand shall satisfy the

obligations for which the payments are made, whether or not any proper grounds the demand existed.
Lender may exercise its rights under this subparagraph either in/person, by agent, or through a receiver.

Appoint Receiver. Lendershall have the right to have a receiver appointed to take possession of all or any

part of the Property, with the power to protqu ﬁfd preserve the Property, to operate the Property

preceding foreclosure or sale, and to collect &!‘iq, \‘Bé‘ﬂa{gy the Property and apply the proceeds, over and
e

above the cost of receivership, againg @}a’é’lnde iress. The receiver may serve without bond if
permitted by law snder's right to the &g intment of rfécelver shall exist whéther or not the apparent
value of the Proy «ceeds the Indebted ness by a sub {aatlal amount. Empl it by Lender shall not
disqualify a persc srving as a recel\:;er' =C ;

Judicial Foreclos may obtain a judl@a%e}gqfee\%reclosmr & t in all or any part of
the Property. i

Deficiency Judgment. With respectilo any Grantor who also is pérsonally liable on the Note, Lender may

obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lenders opinion are necessary at any time
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Grantor grants an irrevocable power of attorney to Lender to vote in Lender's

discretion on any matter that may come before the association of unit owners. Lender will have the right

to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.
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Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member of an association of unit owners to take any
reasonable action within Grantor's power to prevent a default under such lease by the association of unit
owners or by any member of the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headinge Cantinn headinas in this Mortaoanea are for convenience nurnnses qn'y and are not to be
used to interpret |

v
= L]
Governing Law. ge ADmmntalISm 2k and, to the extent not
preempted by fe e da f i ithout gegard- cts of law provisions.
This Mortgage h: a N tyi. d tfl @ a&t'

Joint and Severa b llﬂ ﬁﬁ éﬁrerigrm@ﬁx ﬂ b 1t and several, and all
references to Grant ,n ean each an every antor ean hat each Grantor signing below is

responsible for alf obligations i tkiskviokaz ounty Recor er!

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender d > in w fact ander de omits to exercise any right will
not mean that Lender has given-up that right. If Lender does agree in writing to cive up one of Lender's
rights, that does not mean Grantor will not have comply with the other provisions of this Mortgage.
Grantor also understandsithat i7 tender does/consent to a request, tf not mean that Grantor will not

have to get Lenderls consentiagain if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’ lure requests. Gran es presentment, demand [for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights afis L[ender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains; sifect)

Severability. If ¢ it finds that any provisie rggzage is not valid or shc not be enforced, that
fact by itself will wwan that the rest e‘f’thl Mortgage will not be valid or 4. Therefore, a court
will enforce the e provisions of t?'jlstl\nortgage gyen if a provision o rtgage may be found
to be invalid or u "

%o, INDIAND, , ) ‘
Merger. There s er ofithe interes‘t‘ffmﬁ'ﬁeﬂate created t rith any other interest
or estate in the ¢ apacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower"” means KIM E. CAIN and ROBERT D. CAIN and includes all co-signers and
co-makers signhing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this

Mortgage in the events of default section of this Mortgage.
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The word "Note" means the promissory note dated September 3, 2015, in the original principal

amount of $8,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
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of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is September 24, 2017.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR A( VING READ ALL THE PROVIS| RTGAGE, AND EACH

GRANTOR AGREES

GRANTOR:

X

X

Document 1s

NOT OFFICIAL!
/[/é; é j /Ibi‘_sDocument is the property of

KIM E. CAIN the Lake County Recorder!

R

ROBERT D. CAIN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘ﬂ )
) 88

COUNTY OF(D f/ )

On this day before me, the undersigned Notary Public, personally appeared KIM E. CAIN and ROBERT D. CAIN,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
der my hand and offu\:l\a&s- | this day OfM / , 20 ]S-
Residing at \ uh
Cneeno MUM| \\(( : QA M

Notary Public in and for the State of ‘ Y \ My commission expires \/ m"ba

Document 1s
NOTOFEFFICIAL"
hmber i s dacn Iﬁé&?‘lﬁéﬁé‘?ﬁstﬁ%éfﬁi@%ﬁﬁ SOMER DOCUMENTATION

SPECIALIST). the Lake County Recorder!

This Mortgage was prepared by: JENNIFER HOOKER, CONSUMER DOCUMENTATION SRECIALIST

Originator Names and Nationwide Mortgage Licensing System and Regisiry IDs:

Organization: First Merchants Bank, NA SR ID: 454552

Individual: CHEENA MILIE D: 1380214



