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7048 Kennedy Ave
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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .......c.coeeueeee
September 04, 2015

The parties and their addresses are:

MORTGAGOR:

Gene E. Wernersbach and Judy M Wernersbach
3609 175th Place

A

Documentis o
L1If che ‘ the attached Addendum incorporate ‘or additional
Mortgacors (e JRGQUPER A BRAGMASETIAA, 1,1
LENDE This Document is the property of

ke Federaly, Bank,
,028 Keﬁga}ﬁﬁgounty Recorder!

Hammond, IN 46323

2. CONVEYANCE. For good and valuable consideration, the reeeipt and sufficiency of
which is acknowiedged| and to secure the Secured (defined below) and
Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages'and warrants to Lender the following described property:

LOT TWO (2 ROSET RE SUBDIVISION, A :CORDED IN PLAT BO 40, PAGE 33,
IN THE RECORDER'S OFFICE, LAKE COUNIY INDIANA

BesE CLAIRE & o

= The prope TR ... e N A Y o Ceee AL e rrccvsssessesasarnnes
S 3609 1/okh Flace ... o] Hammond ... ,indiana ...48323.........
€ (Address) ’ (City) (ZIP Code)

b Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
=l rights, all water and riparian rights, ditches, and water stock and all existing and future
c: improvements, structures, fixtures, and replacements that may now, or at any time in the
2 future, be part of the real estate described above (all referred to as “Property”).

= 3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this
= Security Instrument at any one time shall not exceed $ 29200000
— This limitation of amount does not include interest and other fees and charges vahdly
3 made pursuant to this Security Instrument. Also, this limitation does not apply to
5 advances made under the terms of this Security Instrument to protect Lender’s security
= and to perform any of the covenants contained in this Security Instrument.

(@]

Secuntglnstrument Open-End-Consumer-IN OCP-REMTG-IN 6/25/2010
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably assoc1ated with the Property due to its type and location. This

insurance s 1der requires.
What Lend 7 mm ﬁg‘s‘@&l 1ring the term
of the Sect Yhe afiSuranc g be chosen by
Mortgagor 3 y withheld. If
Mortgagor mgﬂeﬁ‘ Ftﬁi&iﬁd& a) nder’s option,
obtain cove it terms of this
Security In: ’}%‘i@"ﬂf?ﬂﬁfﬁ&ﬂﬂé“fﬂ%&iﬁﬁ%w B

All insuran t)011c1es ﬂld:ﬂuakelﬁmmt)aﬂdpclbladeﬂ.ender and shall include a
standard “mortgage clause” and, where applicable, “loss payee clause.” Mortgagor shall
immediately notify I'ender of cancellation or termination of the insurance| Lender shall
have the right to hold the policies and rencwals. If Lender requires, Mortgagor shall
immediately give to{Lender all receipts of paid premiums and rengwal notices. Upon
loss, Mortgagor shall give immediate notice t0 the insurance carrier/and Lender. Lender
may make proof of 1oss if not made immediately by Mortgagoi:

Unless otherwise agreed in writing, all insurance procceds shall be applied to the
restoration or/repair of the Property or to the Seeured Debt, whether or not then due, at
Lender’s option. Any,application of proceeds te priacipal shall not extend or postpone the
due date of the scheduled payment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. If the Brapertsisiacquired by Lender, Mortgagor’s right to
any insurance policies and proceedsitesulting iropy damage to the Propcrty before the
acquisition shall.pass to Lender to th&extent-of thetSecured Debt immediately before the
acquisition. :

Financial | nd Additional’Decuments. Mcitgagor will pr Lender upon
request, an *ment or Mmformation Lender may dec oly necessary.
Mortgagor n, deliver, andfilelamy additional certifications
that Lende : ' fect linu Mortgagor’s

obligations unaci uiis Sccurity instrument ana Lenacrs iicii stalus o uic Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise

Security Instrument-Open-End-Consumer-iN
VMP® Bankers Systems™
Wolters Kluwer Financial Services © 1994, 2010

OCP-REMTG-IN 6/25/2010
VMPCA465(IN) (1006).00
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proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any

section of this Security Instrument cannot be enforced according to its terms, that section
Wlll be severe A and vl not affect the anfarceahilitu nf' the ramainder r\f thlS Security

Instrument. Whenever used, the singular shall in the plural the
singular. ; eﬁmeltltml(s ument are for
convenien 4 arc not to be used to inte ret or de > f this Security
Instrumer m Qm‘

15. NOTICE. ss oth serequire l'bc e lelivering it or
by mailin ’Flii§1%éﬁkﬂeﬁt itvme page 1 of this

es1£eted in wrii

». Notice to one

Security Instrument, er addre
mortgagor will be deeﬁgl i‘égﬁ)

16. WAIVERS. Except to the extent prohlblted by law Mortgagor waives and releases any
and all rights and remncdies M nay now haye or a in the future relating to
redemption, reinstaiemecit, andytheymarshalling, of liens andpassets. Mortgagor waives
all rights of valuation and appraisement.

17. LINE OF CREDIT. TheSecured Debt includes a revolvi feredit, Although the
Secured Debt may bescduced to a zero balance, this Securityilfistrument will remain in
effect unti! released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, excepigto the extent requiredybysthe lawsyof the jurisdiction where the
Property is located, and applicable fedcraLlams&and regulations.

19. RIDERS..Ths covenants and agrse. ‘t@(@ﬁ@ach of the riders checked below are
incorporated.into and supplementq\imﬁ amend ttgzzgtterms of this SecurityInstrument.
[Check all 2 boxes] :'L ¢ S ‘:

[X Assignn 1ses and Rents JXTOther Adf;ustable ........................

20.L]ADDI] M

OCP-REMTG-IN 6/25/2010
VMPC465(IN) (1006).00
Page 5 of 6

Security Instrument-Open-End-Consumer-IN
VMP® Bankers Systems™
Wolters Kluwer Financial Services © 1994, 2010

To Reorder Form: 1-800-552-8410
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of September 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 3609 175th Place
Hammond, IN 46323
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. ADDI A . In addition to
the Property 4 i w or hereafter
attached to tl Eﬂﬁmm%a\ d orty description,
and shall alsc ilding materials,
appliances an 3 gﬁ% ; 4% on, or used, or
intended to t d connection wr roperty, including, bu \ ad to, those for
the purposes of st ’Nhgs)]]gtgmﬂtaig\ tmg water, air and light,
fire prevention 2 extmguish mﬁus securi nd €ss contror saratus, plumbing,
bath tubs, wate; heaterst. ﬁ@ s- refrigerators, dishw ashers,

disposals, washers, dryers aw nings, storm wmdows storm doors, screens, blinds, shades,
curtains and curtain rods  attached mirrors, cabinets  paneling and-attached floor coverings,
all of which, |including replacements and additions_thereto, shall be deamed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property | described “in_the Security Instrument (or the leasehold estate |if the Security
Instrument is on a leasehold) are referred in this 1-4 y Rider and the Security
Instrument as the “ Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow er shall not seek, agree to or
make a change in th of the Property oi oining classification, unless Lender has
agreed in writing to the change. Borrower shall comply with ail laws, ordin ces, regulations
and requirements of any governmental bogdjgapnlicable to the Property

Yy
C. SUBORDINATE LIENS. Except aﬂp SO'M federal law, Borrower shall not allow

any lien inferior to the Security Insttdment “oe“perfected agalnst =" Property without
Lender's priof tten permission.

D. RENT SURANCE. Boriower-s raintain insurang st rent loss in
addition to th azards for which ranceNsiiEr uired by Secti

MULTISTATE B Y JMENT

Form 3170 1/01

Wolters Kluw er Financial Seryices
VMP®.-57R (0811)
Page 1 of 3 Initi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
(Seal)

Gene E Wernersbach -Borrower

(Seal)
-Borrow er

rnersbach

-Borrower

(Seal)

MULTISTATE
VMP ®-57R

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

JMENT

orm 3170 1/01



ADJUSTABLE RATE RIDER
September, 2015

THIS ADJUSTABLE RATE RIDER is made this ................... day of ..o i e,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

“ ’ he “NOte”) 10 ....cceeeeicecci e,
Borrower”) to se%u;ﬁgok;ré) eelf g fqiustﬁble}fé%te Note (the “Note”) to

...................................................................................................................................... (the “Lender”)

of the same date and coverin the ropertyH described in the Securlty Instrument and located at:
3609 175t ace Hammond, IN 46323

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL

R J
ADDITIC ANFS OCTRITA@INE B s snts made in the
Security Inst /N d’;fnd:jf:lgger:iv a:n: Zi: Eb' 3
A. INTERE t Q i:
The Note provid Ehlﬁl@d?ﬁ]ml&km the2property 0f, The Note provides for

changes in the inierest raﬁfeqmeév@mﬂtjpmorder!
3. PAYMENTS
(A) Periodic Payments
| will pay principal and inierest by making periodic payments when scheduled: (mark one):
O] 1 will make my periodic payments on the first day of each month beginning on.............c.oeee.....

X | will make my periodi¢ payments s follov
During the first ten years, the "Draw Perigd", monthly payments of accrued

interest us $25.00 will be required, beginning November 2015; at the

end of the draw period, the draw pexiod wil close, and principal and interest

payments will be required mongﬁgﬂf andiawill be fully amortizéd over the

remaining ten vear period, tiley’ nteit, Period".

Cl In ad: ‘ ‘ , | will pay a »n Payment” of

T - ., Spat LA S T {older will deliver
or mail R Zbalidon payment i stice will state the
Balloor Y

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 Y
ref: ADJ-NOTE (page 1 of 3 pages) AA_
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- Q4R

The Note Holder will then determine the amount of the periodic payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

L] My interest rate will never be increased or decreased on any single Change Date by more

than ... percentage points from the rate of interest | have been paying
for the preceding period.

XX My interest rate will never be greater than ...... 2100 i % or less than
.......... 02007 ..o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until the
amount of my periodic payment changes again.

(F) Notide bt tidnghs/
LGS 2B/ a3V, L/l 120 A4 A0yl 5k Il o Ay AN chenge
the Note 19 ot )

Afrlouit of Fa ICé Ml Widbé/gf\/e’n’l/o’ .
L SIS, . s
1

(] B. FUNC B QICINEURMNBEL CT A !

Uniform C of the Secunty Instruignent is waived by the Lend

BY SIGNING BEL %orrower g&gl% lsd % l{OBe er sgno enants contained in

this Adjustab/c Rate Ridethe Lak %order!

A

.................... it tlag ... |....... (Seal)

- -Borrower

%&& M ) NG R (Seal)

@ M Wernersbac! -Borrower

Bankers Systems, Inc.,"St Cloud, MN Form ARLR “6/14/2004 age 3 of 3 pages)
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