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2001 073548 AND FURTHER AMENDED BY AMENDMENT RECORDED SEPTEMBER 12, 2001 AS
DOCUMENT NO. 2001 073549 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AND LIMITED COMMON AREAS AND
FACILITIES APPURTENANT THERETO.

The Real Property or its address is commonly known as 8018 KNICKERBOCKER PL, DYER, IN 46311-25889.
The Real Property tax identification number is 45-11-20-254-007.000-032.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $41,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully descri he Fropert m(:|uoe¥ S wements, substitutes,
replacements, renev 119 ﬁm eita$b roceeds, income, and
profits from any of ib ceeds of voluntary or
involuntary convers ﬁ@ﬁ‘y‘ﬂﬁi?ﬂg&ﬁ!\ ation, tort claims, and

other obligations dis 07 in cash.

Grantor presently assigns {0 E%n%er a?cptt}r%% tslﬁgﬁb%tgrorg mE i-x,st in and to all present and future
leases of the Propefty dnd all REwts K hmty 1Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addi to the emer Mortga 2s all future advances made by

Lender to Borrower|whether of noigthe advences are madé pursuant to a commitme Specifically, without
limitation, this Morfgage secures, in addition to the amounts specified [in the Credit Agreement, all future
obligations and advances whic! 1der may make to Borrower, togethe interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensjons and renewais of the Credit Agreement, the Mortgage, or any other
amounts expended by Lende: wower's or Grantor's behalf as provided for in this Vortgage. If the Lender
is required to give notice of the right to cancel'under Truth in Lending in"connection with any additional loans,
extensions of credit and other liabilities or obligationsiiof, Borrower to Lender, then this Mortgage shall not
secure additional loans or abligations unless angiuitibstich votice, and any other material, applicable notices,
are given.

THIS MORTGAGE, | DING THE ASSIGNMENT OF RENTSAND THE SECURIT :REST IN THE RENTS

AND PERSONAL P: f GIVEN TOZSECURE-{A)) PAYMENT OF Tt 3TEDNESS AND (B)
PERFORMANCE Oi )t CRANTOR'S AGREEMENTS AND OBLi JNDER THE CREDIT
AGREEMENT, THE JCUMENTS, ANROTRISSVMIORTGAGH AGE IS GIVEN AND
ACCEPTED ON THE RMS: : ‘

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Envi s to Lender that: (1) During the
period of Grant roperty, there has i manufacture, storage,
treatment, dispc ..HQ i‘ ﬁ-a S iny person on, under,
about or from ti of, o » that there has been,
except as previc N@ﬁk@lﬁ:}ﬁf& EI i breach or violation of
any Environmen Y ()] any use, generation, manufacture storage, tr= t, disposal, release or
threatened relea Th!&r mmlmem the (hf sperty by any prior owners

or occupants of i roperty 1 géi yor claims ofany kind by any person
relating to such matters; an 'éﬁ% @xyce:g:‘| Qﬁpﬁwa:g? ig@ga?fo and acknowledged by Lender in

writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall

use, generate, manufactu ore, 2 of © ase any us Substance on, under, about
or from the Property; and® (bj« any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes ler and its agents to enter upon the v.40 make| such inspections and

tests, at Grantor's expense, as.[.ender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lendear shall be for Lender's purposes only
and shall not be construe =ate any responsibility ility on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Sub@t@m(e&u Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contk‘bﬁzﬁaﬁm‘iﬁ’ vent Grantor becomes lizble for cleanup or other
costs under any sich laws; and (2) agrse “to indem: 2 > defend, and hold harmiess Lender against any

and all claims, I bilities, damagea; berwaltles and’, xpenses which Fengé y directly or indirectly
sustain or suffer g from a breach @f this=section of the Mortgage or - sequence of any use,
generation, mar storage; dlspo.,al releass of tl‘reatened releas 1ig prior to Grantor's
ownership orint Property, whetf”er o nqtfhe ksame was or st :en known to Grantor.
The provisions ¢ of the Mortgage,,mc‘»udlng the oblig: iify and defend, shall
survive the payn e PE : lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
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timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CO
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TAXES AND LIENS! The following provisiens relating ihe taxes and lieas the Property are part of this
Mortgage:
Payment. Grantor| shallypay when due (and in 2!l events prior f juency) taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Granto: naintain the Property frany liens having priority over or equal to the

interest of Lend
and except for
paragraph.

Right to Contes
good faith dispu
If a lien arises ¢

under this Mortgage, except for those liens specifically agreed
» lien of taxes and asses§m§hitsv';frrat/_Vdue as further specified

for may withhold;‘payment of anyiax assessment
obligation to pay, so/long-as tender's interest in the
a result of nohpayment; Grartor shall witl

in writing by Lender,
the Right to Contest

in connection with a
rty is not jeopardized.
5) days after the lien

arises or, if a lier
of the lien, or i

fifteen (15} days atter Grantor has nc
| '1er depdsit wutw ‘Lender cash

Tam s —.—.A...‘.i ~ L At ek Pal

, secure the discharge
yorate surety bond or
other security s 1 plus any costs and
attorneys' fees, or ofl In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Wi LU allluC as a coun \.;f @ CLiUSWwC O aale Under the "en.

S8 LhiGiygee

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
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the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person Should the Rea| Property be located in an area
designated by tt =nt Agency as a special flood hazard

R — nn_._\

area, Grantor a jaintain rederal | luuu Wis within 45 days after
notice is given (VLY 6o e LLE ISL fl ea, for the maximum
amount of Borr nd the full unpaid principal balance © liens on the property
securing the loa N@” IE{ i iAh { srance Program, or as
otherwise requir Kender, and to malntaln such insurance for .

Application of Proceeds. %RP&M%&S%‘W EF&%PGFEB{, B& damage to the Property.

Lender may maké prabf of logdhieCianirdalls dado sy Witkie fitese 15) days of (s casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the

Property, or the|restoration and repair_of the Property. If Lender elects tc aly the proceeds to restoration
and repair, Grantor shall répair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure pay or reimburse Grantor from the
proceeds for the reasonabie 1. of repair or restoration if Grantor is_not.in default| under this Mortgage.

Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall‘be used first to pay any amount owing to
Lender under this Mortgag ien to pay accrued intel aind the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid tog Gr’*nta_ _-,Grantors interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (»’-\:

to keep tne Property free of all taxes! liens, security interests,

encumprances, and v claims, (B) to p:owdc any ruqurred insurance on f xrty, or (C) to make
repairs to the Prope Lender may do sgiNif any: sctionior-proceeding is corr | that would materially
affect Lender's intel ~ Property, thervLender-on Gsantor's behalf may t required to, take any
action that Lender | &_appropriate “n protect Lenders interests 2s incurred or paid by
Lender for such pur bearinterest gl r,nte charged Unde ‘eement from the date
incurred or paid by 3 g become a part of the

Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payabie at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
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shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Pron reemema and siatements G in this Mortgage shall
survive the exe ﬂ@lumﬁ i-deh nd shall remain in full
force and effect é;fveri :idiigdnes is p d in, full

CONDEMNATION. gﬁn ert )S yart of this Mortgage:
Proceedings. If any Thmd)omenbu&tiwpr fy notify Lender in writing,

and Grantor shall’ promptly %lkﬁ tg c &17 defenc. =_action and obtain the
award. Grantor may be the ﬁolir%n ré t:m@ri’ §§: 6?@% rder shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause to be del d to 1 instr ts and ¢ tation may be requested by
Lender from time to time to'permit such paricipatio

Application of t Proceeds.. If all or any part of the Property is condemned by eminent domain
proceedings or any proceeding or purchase in lieu of condemnaticikender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incuried by-Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY\G(;WE;BNMENTAL AUTHORITIES. The following provisions

43

relating to governmental taxes, fees and charges wé’a-pa‘ vopthis Mortgage:
Current Taxes, s._and Charges. Upcf*’xrequec.t by ‘enrder, Grantor shall execute such documents in
addition to this age and take whaﬁéver other actldn i5 requested by Ler » perfect and continue
Lender's lien o sl Property. Ghantoi shail uelmburse Lender as described below,
together with al curred in recc)rdmg, p°rfectmg or continuing age, including without
limitation all tax mentary stam;ﬁs;:&wj nhw charges for re stering this Mortgage.
Taxes. The foll bt 2 ific tax upon this type

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any | iy it | at a place reasonably
convenient to C e ake it avaiiabie lsenden days after receipt of
written demand 3 mﬂﬁumﬁlﬁc ic

Add . Th 16 hich inf i
concerning the. J’S@EEL ) R R kL o remtirea by the
Uiform Commerci) € g8 )RR AERFAIS! PHFE ST EE S

FURTHER ASSURANC ATTOW% WEJWR%W&BW relating further assurances and

attorney-in-fact are | art of this gage:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be.made, execuied. or delivered, to Lender or to llender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, secu agreements, financing stetements, gentinUation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate; complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agréement, this Mortgage, and.the Related Documents, and (2) the liens and
security interests created by this Mortgage as fitst and prior liens on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohlbﬁed bv daw or Lender agrees to thz contrary in writing,
Grantor shall reimburse Lender for all cos :-and expense "_ncurred in connection with the matters referred
to in this paragr f ;

Attorney-in-Fact ntor fails to do ali{y qf thetRing s j"eferred to in the pre yaragraph, Lender may

do so for and ve of Grantor sndyat  Grantor's expense. f oses, Grantor hereby
irrevocably appt s Grantor's at{ornev-m-fact for the purpos executing, delivering,
filing, recording sther things as“nan bE’ necessary ( 1der's sole opinion, to

accomplish the

FULL PERFORMANCE. If Borrower and Grantor pay all the indebtedness, including without limitation all future
advances, when due, terminates the credit line account, and Grantor otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
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reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. L ake possession of the
Property and co ast du i 1e net proceeds, over
and above Lend Dﬁ!ﬁi‘&iéﬂtﬂiﬁm b ‘nder may require any
tenant or other | wglp m aéet Lender. If the Rents
are collected by N gi AEL ney-in-fact to endorse
instruments rece g thereof in the namaﬂ%&Grantor and to neg same and collect the

proceeds. Paymenis ﬁt ﬂ&mmttds_ Pf&m% !bﬁ mand shall satisfy the
obligations for whi the SEV S lt? I% Giyfeiener groun\ for the demand existed.
p

Lender may exercisé its rights under this subparagra er in person, by agent, or through a receiver.

Appoint Receiver. Lender shall'have the right to have a receiver appointed to take possession of all or any

part of the Property, with-ihe powei piotect andppreserve thegRroperty, operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost the receivership, against the Indebtedness. The receiver may serve without bond if

permitted by law. Lender'swight to the appointment of a receiver shali-exist whether or not the apparent
value of the Property exceeds the Indebtedness by a 'substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. ‘," R

Deficiency Judgment. “With respect to any urantor who a.so is personally liable on the Credit Agreement,

Lender may obf a_judgment for anys uet’mency remamlng in the Indebtedr due to Lender after
application of a wis received fromajithe exercise afithe rights provided s section. Under all
circumstances, tedness will becrepaid-without relief from = { - other valuation and
appraisement la\ o, e S

Other Remedies have ‘all other figraliand remedies p ortgage or the Credit
Agreement or av €

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.
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Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or m|unct|on) appeals, and any antlcmated post-judgment collection services,
the cost of sear Jrveyors' reports, and
appraisal fees ar iIso will pay any court
costs, in additiol ﬂm@ﬁtai%

vitation any notice of

NOTICES. Any nof
default and any not

A shall be glven in wﬁl\g, and stgg Lf Ctl\/

ually delivered, when

actually received by tel ’B]‘mls Dr(ycunﬁ@mtsgs >posited with a nationally
recognized overnight courier, or, jf mailed, avhe deEOS'ied E e ni &“? ates mail, as first class, certified or
registered mail postage/prepaid, £ Gh S Xhe beginning of this Morigage. All

copies of notices of

-eclosure from the holder of any lien WhICh has priority over thi

flortgage shall be sent

to Lender's address, as shov 2ar th | of this Mortgage. person may change his or her
address for notices| under thistMorgage by giving formalwritten notice te the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender inforn at all times of Grantor's current ac Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 't will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWiN The following provisi 1pply if the Real Property has been submitted to

unit ownership law ¢
Property:

Power of Attor
discretion on an
to exercise this
this power as Le

Insurance. The
behalf, and the |
of repairing or re
to Lender.

Compliance with Regulations of Association,

\7

similar law for the establishmelnt‘ of condominiums or cooperati

Grantor grants ang mevocable ")QW“I' of attorney to |

that may come bﬂaorﬂ the a"‘somauon of unit own
ttorney only after (Grantor's defJuIt however, Lei

!

equ T ma Vi carnéd by the assc

‘\

.
¥

urance mav bBe Baid to the :

-

P

4

ownership of the Real

to vote in Lender's
jer will have the right
1y decline to exercise

 owners on Grantor's
vners for the purpose

proceeds shall be paid

Grantor shall perform all of the obligations imposed on

Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association

of unit owners, or by any rules or regulations thereunder.

If Grantor's interest in the Real Property is a
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leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signhing below is responsible for all
obligations in this Mortgage.

LIAliuUD LTHIUTT Wi T1Ug L

No Waiver by 1
Mortgage unless
not mean that L
rights, that doe:
Grantor also unc
have to get Len
because Lender
to consent to an
and notice of ¢
Property, and G
Grantor's rights

Severability. If ¢
fact by itself wil
will enforce the
to be invalid or v

Merger. There s
or estate in the

written consent ©

Successors and
interest, this Mc
assigns. If owr
notice to Gran
Indebtedness by
Mortgage or liab

Time is of the Essence.

Decumentis -

up_that riht If Lender does agree p
s that if Lender does conse to a request at does N

= o'Beisaldio dfimeindtios tépeeparappier Gramd 1
ohsents to ofgzrantor est hat dqes not ni

i Grantor%lﬁﬁjg?ég& B’Hﬁxm tment, demc

ionor. Grantor waives all rights of exemptlon from executic

itor agr that t! fi Lend the Pro 1der th

ile this Morigage remains in effe

aurt finds that any provision of this Mortgage is not'valid or/sho

ot meanythat the rest of this Mortgage will not be valid ef enfo

st of the provisions of this Mortgage even if a provision of this

nforceable.

il be no merger of the inierest or estaie created by this Mortgag
‘operty at any time held b QD.:fDJ' the benefit of Lender in al
ander.

signs.  Subject to af :.hmltatlons stated in this Morto:
> shall be binding szon and inure *10 fhe benefit of i
{_the Property bagémsasovested ln Ja person ot
deal “with Grajtors successqrs with re
sarance or ex%en G \Without releast
adness [’” pri

~

lime Is OT Ine essence In the performance ot 1nis Morigage.

er's rights under this
exercise any right will
re up one of Lender's
ns of this Mortgage.
1 that Grantor will not
understands that just
ender will be required

| for payment, protest,

or similar law in the
Mortgage are prior to

not be enforced, that
'd. Therefore, a court
brigage may be found

vith any other interest
capacity, without the

transfer of Grantor's
their successors and
ntor, Lender, without
3 Mortgage and the
ne obligations of this

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
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Borrower. The word "Borrower" means JOSEPH ARENT and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 4, 2015,
with credit limit of $41,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 4, 2025. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means ARENT FAMILY TRUST.

Hazardous Substances The words "Hazardous Substances" mean materials that, because of their

quantity, conce | st 2 or pose a present or
potential hazard 7 e environment when improps |, stored, disposed of,
generated, man Hﬂﬁamﬁnnt Substances“ are used

in their very br or toxic substances,
materials or w: N@S‘;iq éﬁ%ﬁéi)&iﬂa\ 'he term “Hazardous
Substances" als ¢ without limitation, petroleum and petroleum by or any fraction thereof
and asbestos. " This Document is the property of

Improvements. € wordt]lﬁplaﬂ(erﬁ‘ounty Bllesxistndearld future. improvements, buildings,
structures, mok homes affixed on the Real Property, facilities, additions, Jlacements and other
construction on|the Real Property.

Indebtedness. e wordd"Indebtedness" [/means all@principal, interéstnand othen amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modificatic: f, consolidations of and substitutior = Credit Agreement or Related

Documents and any amounts, expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to ‘enforce Grantor's obligations under this Mortoage, including, but not

limited to, attorneys' fe s of collection and ts of foreclosure, together with interest on such
amounts as provided in thissMortgage. 'Specifically, without limitation, Indebtedness includes the future

advances set forth in the Future Advances Pro; 1sr n ‘,af his Mortgage, together with all interest thereon.

Lender. The word "Lender” means First M N.A. | its successors and assigns. The words
"successors or assigns” mean any persombr company thmxacquures any interest i > Credit Agreement.
{5

Mortgage. The Aprtgage" means?hle Mortgage between Grantor

Personal Propel "Personat Prop(.rtv mean all equipmer and other articles of
personal proper gfterowned b’yubrar-tu,tr.«and now or heyt or affixed to the Real
Property; togeth sions, parts. and additions to. 2l Sf d all substitutions for,
any of such property, and together proceeds (includin out limitation all insurance proceeds

and refunds of premiums) from any sale or other drsposmon of the Property
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.
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s

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

ARENT FAMILY TRUST

1. pf LT 5 Qnent Jamaty Heush

JZSSEPH RENT, Trustee of ARENT FAMILY TRUST

Document 1s

“MOTOFFICIALY DIANE L. JUSTICE

M@ocument is the pr ) ssé e(%f 1| Resident of Lake County, Indiana
prop m Yy Gommission Expires: July 28, 2022
the Lake County Recorder!

|
On this ‘J/— 1 day of _/ )’ s L 20 [ R/ before ‘me, the undersigned

Notary Public, personally appeaied JOSERH. ARENT, Trustee of ARENT FAMILY TRUST, and known to me to
be an authorized trustee or agent of the trust that executed the Mortg2oe and acknowledged the Mortgage to
be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by
of statute, for the uses and purposes therein mentioned, andgonioath stated that he or she is
i 3d to execuie this Mn;tgage nd in fact|executed the Mortgage on behalf of the trust.

O{; (M & Residing at ﬁu

|

STATE OF

COUNTY OF

.zﬂ/ elg/aa\

Notary Public in and

| affirm, under the jul at each Social Security
number in this document, unless required by law (JENNIFER HOOKER, CONSUMER DOCUMENTATION
SPECIALIST).
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This Mortgage was prepared by: JENNIFER HOOKER, CONSUMER DOCUMENTATION SPECIALIST




