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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

“Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory note signed by Borrower and dated September 8, 2015 .
The Note states that Borrower owes Lender One Hundred Tm rty Thousand Six
Hundred and 00/100
Dollars (U.S. $ 130,600.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2035

"Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”
"Loar

4" - L 9 o &
due un - B eunrenttrs: - -
"Ride %t this Secprg t re,executed by The following
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and late charges

g

E](')I_A Family Ki
ther(s) [specit:

Legal Attached

() “ApplicableLaw® means all controlling applicable federal, state and local statutes, regulations,
ordinances and ac 1strative rules and orders (that have the effect of'1 well as all applicable
final, non-appealable,judicial opinic

{J) "Community AssociationDues, Fees, and Assessments™means all dues, fecs, [assessments
and other charges cimposed on Borrower ¢ operty by a condominium association,
homeowners association or similar organization.

(K) "ElectronicFundsTransfer" means _@ anstar et funds, other than a transaction originated by '

"~ check, draft, or similar paper instru \ ated through an electronic teyminal, telephonic
instrun computer, or magnetic tAES]s O ct, or authorize a fina institution to
debit o an account. Such te imited to, point-of-sa fers, automated
teller r nsactions, transfersimitiated-by telephone, wire transfors, ¢ ted
clearin o "eesobes
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L)

"Escrow ltems" means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds

(N)
(0)

(P)

Q)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Riahts in the Propertv
This Securit nder: (1) the repayment,oféhc [.oa; extensions
and modific o .d) CHIMENLAS: .. .. s

under this S wnent and the Note, For thi 08 rroweridoes .ge, grant
and oavey 1 < - N QB DR o Al ) o

the successc assioas of MERS, the following described property located in 12

This Document is the property of;.. ::...ing nrisdicton]

of the L&l@EeCmmty Recorder! [MNameoiRecoiing jurisdiction] :
1E EXIBIT A" ATTACHED HERETO AND MADE JAHEREOF
UBJECT 7O COVENANTS OF RECORD.
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Parcel ID Number: 45-16-08-330-023.000-042 which currently has the address of
439 S Main St [Street]

Crown Point [City], Indiana 46307 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym st, Escrow ltems, Prepayment a2 Charges.
Borrov i 1¢ Note and

any pr . ud@m%% o?ci%?)rn NS funds for
o o v YO PEEARt.  aregat,
it IR AT T AS T BB, o or e
glt;;::lli,‘ ‘ 1su$§'sf (();1]:20 @:&ﬁ%@g&ﬁ%ﬁ Eyé;%gi:lg; is!acri;‘;:gnclelgén \i];t;:il:ﬁgiﬁk

whose|deposits are insured by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds
Transf

Payments are deenied received by Lender when regeived at the location desicnated in the Note or at
such other location 2s:may be designated by Lender in accordance with the notice provisions in
Section 15. Lendes .1 cturn any payment or pattial payment if the payment or pertial payments are
insufficient to bring thé)l oan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment ox partial payments in the future, b 1418 not obligated to apply such payments at
the time such paymentsiare acceptedyif each PeriodiePayment is applied as of its schoduled due date,
then Lender need not pay interest on unapplicdiunds. Lender may hold such unapplicd funds until
Borrower makes payment to bring the kyBorrower does not do so within/a reasonable

period of'¢ Lender shall either »‘.e preturn them to Borrower. If n6t applied

earlier, such Is will be applied t ) 1cipal balance under A mmediately
prior tc dsure. No offset or clai i i ight have now or in.tf S against
Lender ve Borrower from ‘making payiientsidus under the Not= n irity Instrument

or perf wenants and agréementsisecuredibysthis Security [nst
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance requlred by Lender under Section 3; and (d)

Mortg: ieu of the
payme S i i he pr n 10. These
items ¢ arH mmﬁmﬁ&m oan, Lender
may re it iag : SSgS it owed by
Borroy ‘T wﬂﬁuﬁ&m [ promptly
furnisk / .11 notices of amounts to be paid under this Section. Borrower ray Lender the
Funds for B<rd | Tenss Bo@um\mzel@d;rlme vunpemtypaoﬁ sads for any or all
Escrows ltems Lender ive Bo ¢1r's obli Lengder Funds for aqy or all Escrow
Ttems &t any time. An %‘f@j&‘iﬁv '&z{;ivgggp@}ﬂ%m of such waiver, Borrower
shail pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and. 1f Tender requircs, shalt fumnish to Lender receipts
evidencing sueh payment Withis such time period asdecndct may requisesBorrower's obligation to
make such payments and to provide rcceipts shall for all'purposes be deemed t0 be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrows bligated to pay Escrow Items directly, pursuant tofa waiver, land Borrower
fails to pay the amount'duc for an Escrow Item. Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated vnder Section 9 to repay to Lender any such
amount. Lender ke the waiver as to any crow Items at any time by 2 notice given in -
accordance with Section 15 and, upon such revocation Borrower shall pay to Lender all Funds, and
in such amounts, that are then requu'cd undcilthi

Lender may, at any time, collect and }i¢ wnount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified unde: to exceed the maximum unt a lender
can 1e¢ rder RESPA. Lender e<t1ma1te “the a mount of Funds due 1 of current data
and rez >stimates of expendi W Items or otherwise lance with
Applic
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments. charces. fines. and imnositions
attribu sehold

e - ° ~
payme ﬂ im S ees, and
Assess J g m C teins, B ay them in the
— | | ICIAL
Borroy 7 Aqu al‘athEE §1£ OVCT this'Securif iment unless

o ISPREIChepEbe,
acceptable to Liénder, but only so long as Borrower is periornfing such agreemcnt; (b) contests the
lien in goodfaith by, ﬁlﬁ%ﬁkﬁﬂ&hﬁl’flﬁyﬁ M&ebéal proceedings which in
Lender s opinion operate to prevent the enforcemént of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the licn an agreement
satisfactory to Le bordi g L to thi ity Instru >uder determines that
any part of the Progerty s subject to 2 lien which ¢ln attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on|which that
notice is given, Bo :r shall satisfy the lien or take one or more tions set forth above in
this Section 4.

Lender may require Borrovwer to pay = one-time charge for a teal estate tax verification and/or
reporting service v Lender in connection wi Loan.

Propertyinsurance. Borrower shall kee theimprovements now existing or hereaftcr srected on the
Property insured against loss by fire, haga

s 45eliddd within the term "extended rage,” and any

other hazards Tcluding, but not limited ikCsand floods, for which I endef requires

insurance. This insurance shall be maginfdincd in- ounts (including deductib! 2ls) and for the

periods nder requires. What % T equiTe ant to the preceding s can change

during tthe Toan. The inséfakce carrier g ding the insurance « sen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or asan addmonal loss payee. Lender shall have the rlght to hold the policies and

renews If Lendsr 1y 11 receipts of paid
premlu A DOITOWET OULAiiS dily 101igl O it otherwise
requis ~ Ploeusmentis. - fude a
standar lause and shall name Lender as mortgagee and/or a5 loss payee.
In the MNEMT AT R o BeAlnl der. Lender
may m o%s loss if pot made promptly by Borrower. Unless Lender B er otherwise

agree in wii ’,E \Bﬂ(}ﬂﬂm&lﬁh Gof ¥ fde: uﬁf required by

Lender, ghall be appli Ej o 1§8torgtion of repa f thg&% % jestoration ‘\ air is
cconornically feasible I‘@lk% Qﬁi&‘}i})f % Ei{mh repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to'ensure (! k'has been completed to Lender's satistaction, provided that
such inspection shallbe undertaken prompély. Iendemimay disburse preeeeds for the repairs and
restoration in alsingle payment or in a series of progress payments as the work 18 completed. Unless an
agreement is mac writing or Applicable Law requires interest to be paid od such insurance

proceeds, Lender shall be requircd to pay Bortower any interest ox carnifigs on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feas Lender's security would ¢ -ned, the insurance procesds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excsss, if any, paid
to Borrower. Such insurance proceeds shalleapglicd in the order provided for in Section 2.

If Borrower abandons the Property, Lewd? sgkpotiate and settle any available insurance
claim ¢ <lated matters. If Borrowgrdoes not resp within 30 days to a notice 1 Lender that
the inst carrier has offered to 5 im, ender may negotiate an the claim. The
30-day il begin when the s given-In gither event, or if Tend s the Property
under § ~otherwise, Borroy eb assignsro Lender (2) Borf 3 to any

INDIANA-Single F: Y Form 3015 1/01
- VMP ® VMPBA(IN) (1302).00
Wolters Kluwer Financial Services Page 7 of 17

q03344764695 0233 483 0717 WA’-



insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed If the insurance or
condermnati 1< > is not relieved of

Borrow 1DICL00 O1 SUCL 1ICPaAll O1 1S 1Q

Lender - Aogmnentis. it ha
TEasON: . Lender shall
give B ﬁmﬁi@iﬁtgg ch reasonable
cause.

8. Borrower olﬂl’p%l]?zﬂgn orrower sﬁﬁl%e 1mn £tr QH ar}i}g tﬁ’ﬁ roplication process,
Borrow< ordny persdner dhig ecﬁmthﬁyeR@@fﬂod@p! or with Berrower's knowledge
or conscnt gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations in tut ari 0, Ter ions con rrower's occupancy of
the Property as Borfower's principal residence.

9. Protection of Lender's Interest inthe Property and Rights Under this Security Instrument.
If (a) Borrower fails,to perform the covenants and agreements contained. inqhis Security Instrument,
(b) there i3 a legal proceeding that might signiticantly affect Lender's interest in the Property and/or
rights ynder this Security [nstrament (such as a procgeding in bankruptcy, probate, for condemnation
or forfeiture, fore ment of a lien which may priority over this Security [nstrument or to
enforce laws or regulatrons) or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate sct Lender's interest in the Property and rights
under this Sceurity Instrument, including or assessing the value of the Property, and
securing and/or repairing the Property s e n include, but are not linzited to: (a)
paying ums secured by a lien wingh has”p:riority o%<z this Securrty Inst: appearing in
court; : aying reasonable attommeys' fees'tolproi€etits interest in the Pro d/or rights
under frument, including its secured Position in a bankrupis 18,

INDIANA-Single F: Form 3015 1/01

VMP ® VMPBA(IN) (1302).00

Wolters Kluwer Financial Services Page 8 of 17

03

q03344764695 0233 483 O



Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
covera de separately

design 1 sy visr . Lender will
accept. it pﬂﬁmmt ! SscTvVeN, age Insurance.
Such L he, fa imately paid in
a1 IR DDA A . .1 o e

Lender et require loss reserve payments if Mortgage Insurance cove; 1 the amount
and for ihﬂ wmﬂnlvmdﬂhel myd lzyﬁ ter again becomes
available otalned I;i: TE(q epar; telsgeﬂ nated ngents toward th premiums for
Mortgdge lnsurance. ﬁﬁ& ﬂﬂﬁm‘@i}f Qée%’&f‘é tion of making the Loan and
Borrower was required to make sepa:rately designated payments toward the premiuins for Mortgage
Insurance, Borrower shall pay the premiums - required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss iescive, until,Lender'saequirement for Meitgage Insurance ends in
accordance with any written agreement between Botrower and Lender providing for such termination
or until tetmination i3 tequired by A pplicable I.aw. Nothing in this Section 10/affects Borrower's
obligation to pay intc 2t the rate provided in the Note.

Mortgage Insurance reimburses Lendcr (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan\as agrecd. Borrower is not a party to the Mortgage

Insurar
Mortgzge i , i i allisuch insurance in force from time to time, and may
enter int i ig @ o podify their risk, or reduce losses. These
agreemeris itigns# Siadtory to the mortgage insurcr’and the other
party (: 3 ) at8imay require the mortgac wrer to make
payme: i@ themortga ge ilisurer may have availat ch may include
funds ¢ )
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refand.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pr« is not

lessen: pt restora erio € g A | such

Miscel e 4&6&%&&3 iLspect o ensure the
work b that ye undertaken
promp y1 P& [é %i An 1 a series of

progre nénts as the work 1s completed. Unless an agreement is made 1 Applicable

Law requires inBIesai B@Qumantsqs]ﬂmeswrﬂ?erﬂf i be required to pay
Borrower any dnterest on s 1sce{lan s Proce 1fghe restoration.or repair is not
econornically feasibl m& QQ K’ %st:ellaneous Procgeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. Such Miscellancous Proeeeds shall be applicd in ihe order provided for in
Sectior

In the event of @ total taking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be,applicd'to the sums secured by this Security Inst vhether or not then due,
with the cxcess, if anyypaid to Bomower,

In the eveat of 2 partial taking, destruction, or loss‘in value of the Property in which the fair market

value of the Propec mediately before the parii ng, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valuesiintessl 1€ agree in writing,
the sums secured by this Security Instafics gexe Fscellaneous
Proceeds multiplied by the followingiFction: thai ot < X immediately
before / ue of the
Proper 1, ce shall be
paid to
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or renair of the Pronertv shall be

applies
L]
12. Borro D @I RETb EW.
payme ition of amortization of the sums secured by this

L L NOTRORRICEALL, S
peoceedin :;’m%m WDEREIS PHe propErtyoof

demand madé by the tll‘E@ enec(ﬂlﬂd wdf Borrower.
by Lender in exercising any right or remedy including, without limitation, Lender's
payments from third persons, entities or Successors in Interest of Borrower or in an

the amount then d 1 not forr the exer right ¢
13. Joint and Several Liability;Co-signers;Suiccessorsand AssignsBo und.B
and agrees that Borrower's obligations jand liability shall be joint and several. Howe
Borrower who co=signs this Security Instrument but does not execute the Nofe (a "¢

co-sigring this Security\nstrament only to mortgage, grant and convey the co-sign
Property undet the'terms of/this Security Instrument; (b) is pot personally obligated
secured by this Sc lastrument; and (c) agree .ender and any other Borre
extend, modify, forbear or make any accommodatlons with regard to the terms of tt
Instrument or the Note without the co- Signer's

Interest of Borrower w/|
vriting, and is approved. t

Subject 1o the'provisions of Section 14
Borrov obligations under this S¢¢

obtain Borrower's rights and b2 3 1r1ty Instrument. Borr
release drrower's obligations iabi '.’J—‘ ] 15 Security Instrus
to suck riting, The covenantss: aents of this Sec' |
(excep S : :
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14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this.Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to anv one Borrower shall coastitute notice

to all 1 ppl expressly requires otherwi :ss shall be the
Proper s/ ‘QW‘B !thttigx N to Lender.
Borrov ptly notity Lender of Borrower's ¢ ange of address, cifies a

procec m (@f?xﬁ q er' N a change of
addres Iress under this
Securi t at aggrone time, An pit or by
mailin M 1@ 19&!!&3!% 1%% ﬁ}é ﬁtﬁﬁﬁﬁn&%& signated another

address by notice to HS‘IWLM(@‘GHM?‘@EQ rity Instrumerit shall not be

deemed to'have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will

satisfy the corres, r Tequ “thig © Tnstrum

16. Governinglaw; Severability;Rules of Construction. This Sccurity Instrament shall be
governed by federal Tawiand the law of the jurisdiction in which the P is located. All rights
and obligations contained in this Security lnstrument are subject to anyweqiirements and limitations

of Applicable Law. Applicable Law might explicitly or implicitly a1low the parties to agree by
contract of it mightbe'silent, but such silence shall'notbe construed 2s a prohibition against

agreement by cont la‘the event that any provision or€lause of this Security Instrument or the
Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be givgie without the conflicting provision

As used in this'Security Instrument: {83 pasculine gender shall mcan ahd include
corresy ing ncuter words or wWords-o t sder; (b) words in the sin shall mean
and inc > plural and vice versaiiaad | (¢) j:hg Wor Fay" gives sole discre aout any

obligat any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instriment: (h) ench other neriod as Annlicable Law micht specify for the termination of
Borrov g5 or (¢) y judg N ent. Those
conditi Eﬂmgﬂ 1ib$n o2 this Security
Instrun ote as if no acceldration had Sccurred; CcuLcs any y other
"% NOTOEFICIATL =%
includi 1wt limide it 2 am:' ﬁpccx. al ion fees, and
other f o1 for t ose of protecting Lender's interest in the Progerty .ghts under
this So- e oA LA MANCREAS TG PEODEEEYoOF . .1 . assure tat
Lender's interest in the Preodtyydedrighitsundstibiflceusigygdudimpint. and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lends ash; ( 3t; () d check, Iz, treasurer's check or
cashier's cheek, providedrany such check is drawn gdipoman stitution whese deposits dre insured by a
federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sect Tnstrument and obligations secured hereby ain fully effective as if no
acceleration had occutred. However, this right to reinstate shall not apply in the case of acceleration
under Scction 18

20. Sale of Note; Changeof Loan Servicer; Notic Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Bor helentity (known as the "Loan Servicer") that collects
Periodic Instrument and performs other mortgage loan
servici ent, and Applicable Law. There also might
be one a sale of the Notc. If i a change of
the Lo: tof the change which > the name and
addres: payments sho any other
inform ¢ of transfe Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions of this Section 20,

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

radioactive materials: (b) "Environmental Law” means faderal Jnws 2 nd latwrs of the jurisdiction where
the Pr ,-- to health, safety or covironr wvironmental
Clean BDaocumientis. in

Envirc o \d) an "Envuonmental Condition” means a cong | cause,

w0 NOT-OPFICHAL!

Borroy o permit the presence, disposal, storage, or 1 1y Hazardous
Substances eﬁ’%mﬁ& Lrdsh tBE%QB&!’ﬁY rrower shall

e vl el o Boes Cbing #fegt R i Fsanelin 49 N

Environmental Law, (b) which creates an Envirorfmental Condition, or (c) which, ¢
presence, use, or release of a Hazardous Substance, creates a condition that adverse
of the Property. The preceding s shal >ty to th use, ¢
Property of small quantities of Hazardous Substanées that are gencrally recognized
to normal residentialuses and to maintenance of the Property (including, but not lir

hazardous substanee onsumer products).

Borrower shall'promptly cive Lender written notice of (a) any nvestigation, claim,
or other action by any covernmental or regulatory agcncy of private party involving
any Hazardous Substance or Environinental Law of which Borrower has actual kno
Environmental Condition, including but notdimited to, any spilling, leaking, discha
threat of release of any Hazardous Subsia an %n condition caused by the
release of.a Hazardous Substance wiaoh dversely fieats the value of the Property

learns, notified by any governme ; f thority, or any privats
TEMmOV: >t remediation of any ous-Substs affecting the P
Borroy »aiptly take all necSgsaryreniedia $nS in accordancs
Nothin create any obligaionN ‘ of an Environmer
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Arnlicahle T awr

e " PYE RIS &
NOT OFFICIAL!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
ﬂ % 09/08/2015
“Nicholas J. Michailides Date

(Seal)

Cypthia A. MichaiTides Date™~.

l:| Refer
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Acknowledgment

State of [ndiana

County of Lake

This instrument was acknowledged before me on  September 8, 2015 by

Nicholas J. Michailides and Cynthia A. Michailides, husband and wife

ANTOINETTE M. SKOG
Notary Public - Seal
State of Indiana
L.ake Gounty
ission Expires Jul 15,2017

\
Notary Public
Notary County: L #\V.&
My commission expires?
This instrument wa

Mail Tax St

I, affirm, un : a al A arg ial Security
number in this ¢ S

Loan originati
NMLS ID
Loan origin:
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 45-16-08-330-023.000-042

Land Situated in the County of Lake in the State of IN

PART OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 34
NORTH, RANGE 8 WEST OF THE SECONDS PRINCIPAL MERIDIAN; COMMENCING ON THE WEST LINE OD
MAIN STREET 50 FEET WEST AND 501.92 FEET SOUTH OF THE NORTHEAST CORNER OF SAID
SOUTHWEST QUARTER; AND RUNNI SOUTH PARALLEL WITH THE
WEST LINE OF MAIN STREET 4242
OF BEGINNING IN THE CITY OF CRO

THE PROPERTY ADDRESS [ VIDED SOLELY

not represent t
identification p

Commonly kno
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