CONTRACT FOR DEED .
N
Lo
THIS CONTRACT FOR DEED (this "Agreement") dated this 19th day of November, 2014 ;
<
BETWEEN: o
1% 3
oo
Gonzalez Properties LLC of 2011 Vermillion ct, Lake Station IN 46405 o
(the "Seller")
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OF THE SECOND PART

IN CONSIDERATION OF, the covenants and acréements containedynsthis Agreement and
other good and valuablc consideration, the receipt of which is hereby acknowledged, the parties

to this Agreement agreeas follows:
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Land Contract

2636 Kenwood street, Hammond Indiana 46323; LEGAL DESCRIPTION: FRANK
HAMMONDS' ADD. L.6 BL.6 (the "Premises").

Purchase Price

2. The purchase price (the 'é%sr hase Price") of the Premises is $38,000.00. The Purchaser
agrees to pay $20,006-00 upon execution of this Agreement and the balance of the
Purchase Price being payable in monthly installments of § 800.00, due on the 1st of each
month, beginning on January 1, 2015 until. the Puy_hge Price js paid in full.

y ’
Interest Charges /C . p E 67

3. Interest of 0% per year will be computed monthlyband deducted from the monthly
payments. The balance of the monthly payment will be applied to the principal amount

of the Purchase Price outstanding
Document 1s
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4. Lump st %0 ’ MQeTaQEEJeQLAML. - the principal
amount o i 'Hibisd Pdesonstanding. the property of
the Lake County Recorder!
Property Taxes and Assessments
5. For the duration of.this Agreement,the Purchaser will be responsible for all taxes, and

assessments levicd'against the Premises.

Insurang

6. The Purchaser 1SmetieSponsible for insuring, theSeller's contents and furnishings in or

about the Premises against either da ij')gk"&“ oss and the Purchaser assumes no liability

for any such damage or loss. ﬁ? ‘

7. The Pur hereby adviseds derst; §/that the persor 'y of the
Purchas ed by the Selfer/ {0} Gitaer damage or | ller assumes
no respc aat, if

insurance coverage is desired by the Purchaser, the Purchaser should inquire with the

=
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Land Contract

10.

11.

12.

Purchaser's insurance agent regarding a personal contents policy of insurance.

The Purchaser is hereby advised and understands that the Premises is insured by the
Seller for both damage and loss to the structure, mechanical or improvements to the
Premises, and the Seller assumes responsibility for any such damage or loss. Any
premiums paid by the Seller for the insurance on the Premises are payable to the Seller
by the Purchaser within 30 days of the Seller furnishing receipts evidencing such
insurance to the Purchaser.

The Purchaser is responsible for maintaining liability insurance on the Premises for the
benefit of both the Purchaser and the Seller, and the Purchaser assumes liability for any
damage or loss arising from the liability of either the Purchaser or the Seller.

For any ﬂﬁe‘gmésﬁfafg : proof of

insuranc urnisned to the Seller u 1:@1on the requestiof the
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Purchascr's Deolkilitis Document is the property of
In the event.of the Polehalesideiiowpéfoltemypcaterdnt or condition contained in

this Agreement, the Seller will give the Purchaser a notice of default. The notice will

give the Purchaser 44 days ficin the date the meticeis received,to remedy [the default. If
the Purchaser failsto remedy the default within 14 days, then the eatire balance of the
Purchase Price, includind interest payable, will become duedOudays aficr the 14 day
period to remedy the default expires (the,"Notice Period'). [Failure to pay the full
amount |of the Purchas€ Price owiilg will résuliin'the termination of this Agreement at
the end of the Notice Period.

The Pur rand the Seller agiied i _-" theagent that the Purchys s to remedy a

default : greement is termin 5 " s Puschaser will vac emises within
30 days mentterminaitt Wmm urchaser 2 ier agree that
failure ¢ D e t to maintain

an action to obtain vacant possession of the Premises.
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Land Contract

13.

14.

15.

16.

17.

In the event of default and termination of this Agreement by the Purchaser, the Purchaser
forfeits any and all payments made under the terms of this Agreement, including but not
limited to all payments made towards the Purchase Price, and any and all taxes,
assessments, or insurance premiums paid by the Purchaser, as liquidated damages for

breach of this Agreement.

The Seller reserves the right to recover damages resulting from the willful acts or

negligence of the Purchaser.

Seller’s Right to Reinstate Agreement After Default
In the event of the Purchaser's default and the termination of this Agreement, the Seller,

at his sole discretion, will have the right to reinstate this Agreement. In exercising his

discretion, the Seller may require the Purchaser to:

(@ ]d)ocumt? lkt is bhad tnotb

1 pay S o and owing ungaer this eement il il ent no cen
termina NOT OFFICIAL!

This Document is the property of
(ii) cure 21y default¢ihet Baakecumainty Recorder!

(iii) pay all expenses, incurted by the.Seller inenforeing theigsights under this
Agreement.

All payments made undet the preceding provision must be made in a form acceptable to
both partics.
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Land Contract

Deed and Evidence of Title

18.  Upon payment of the full Purchase Price, including all taxes, assessments, interest, and
other charges due to the Seller, the Seller agrees to deliver to the Purchaser, within a
reasonable amount of time, a Warranty Deed to the Premises in the name of the
Purchaser, free and clear of all liens and encumbrances.
Notices

19.  All notices required to be sent under this Agreement will be sent by pre-paid registered
mail to:
If to the Purchaser:
Roberto Martinez Pracac nf 2626 K anuwiand Qt UAmMQf-J TANITTANT A AK”"?’3.

L]
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Charges for Late Payment

20.  Inthe eventthe Purchaser pays a moathly installment payment.after it becomes due,
there will be a latcfee of $100.00 assesscd to the Purchascras a reasonable pre-estimate
of the Seller's lossias 2 rosult of the late payment. Such feespwili'be deducted from any
payment to the Sellerbefore being applied against the monthly installment owing.
Conveyunce or Mortgage by Seller ER’S'

21.  The Seller [he Seller
agrees t« id f of the same
to the P

22.  The Sell ( ct to this
Agreement. Such conveyance will not be cause for termination of this Agreement.
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Land Contract

23.

24.

25.

26.

27.

28.

Security
This Agreement will act as security for the performance of all of the Purchaser's

obligations under this Agreement.

Time of the Essence ,,
Time is of the essence for the performance of all of the Purchaser's obligations under this

Agreement.

Attorney Fees

In the event of a default by the Purchaser, the Purchaser will pay all the Seller's
reasonable and actual attorney fees associated with enforcing the Seller's rights under
this Agreement. The default will not be deemed to be corrected until all attorney fees

have been paid

, Document is
Entire £

This Ag ‘ 1NM tQEk‘gLQeItAtIde'n thel er and the

Seller. Any priBiunsldSomding o nop s ditationiod pryaknd prf ccding the date of this
Agreemént will not blabiddims en(CithonpeytylRxuepitalthe bxtent that it is incorporated

into this Agreement.

Amendments
Any amendments'os,modifications of this Agreement or additiorial obligations assumed

by either party in‘connection with this Agreement will only be binding if they are
evidenced in writiag.afnd signed.by each pariy.or@n authesized representative of each

party.

Waiver:
A waive or i1l only be
binding representative
of each

/




Land Contract

Severability

29.  If there is a conflict between any provision of this Agreement and the applicable
legislation of the State of Indiana (the "Act"), the Act will prevail and such provisions of
this Agreement will be amended or deleted as necessary in order to comply with the Act.
Further, any provisions that are required by the Act are incorporated into this
Agreement.

30. Inthe event that any of the provisions of this Agreement will be held to be invalid or
unenforceable in whole or in part, those provisions, to the extent enforceable and all
other provisions of this Agreement will nevertheless continue to be valid and enforceable
as though the invalid or unenforceable parts had not been included in this Agreement and

the remaining provisions had been executed by both parties subsequent to the
expungemnnf Aftha 1'“110];:‘] ALOILCION

Document 1s
Interpre
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considered wh Hinferpituztins éuteemeite Wordsie theysingfi 2 «can and include
the plural and vice velse WNédeds . themasciissonead end include (¢ feminine and
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Joint and Several Liability
32.  All Sellers are joifitly and severally liable for the acts, omissiens; and liabilities of all

other Sellers to this Acreement.

Heirs and Assigns

33.  This Agresment will extend to fit of the
respecti irs, executors, ad case may be,
of each his Agreement litions of this
Agreem
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Contract for Deed/Land Contract Page 9 of 11

Additional Clauses
34.  All utilities used and consumed on property are to be responsibility of purchaser. Gas
and electric shall be on during entire length of contract, and be paid by purchaser.

All monthly payments are to be paid in cash or money order only. Payments are due the
1st of each month, and considered late on the 5th of the month at midnight if not
received by seller. After the 5th of the month purchaser agrees to pay $100 late fee in
addition to next months payment.

Estimated pay off date is November 2016. Once the balance is paid off satisfaction of
this land contract and deed should be recorded at the county recorders office. Until

satisfaction of contract is recorded and signed by both parties property should be
considered subiect to the terms and ontstandine halance of thic contract

Document 1s
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This Document is the property of
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IN WITNESS WHERFOF the Sellerand Purchascrhave duly affixed (heir signatures under
hand and seal on this 23rd day of September, 201 5.

2zalez Propertieh\LLC (Scller)
Qunz8V Y sgle yrambe

‘chaser)
N\ IUVV/‘ s M 2 A ILl neL
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Contract for Deed/Land Contract Page 10 0f 11

SELLER ACKNOWLEDGMENT
STATE OF INDIANA
COUNTY OF
7]
Before me, a Notary Public for /\QM& County, State of Indiana, personally

appeared %mzaiez Pzﬁm I%LC and acknowledged the execution of this instrument this
23rd day o erte ber, 8’1

i
Qﬁ(é ézw %W "OYCE “msiz'sm ‘
Notary ubhc r

/l/‘/él. L/'U’/“ 5

(print name)

My commission exj
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Contract for Deed/Land Contract Page 11 of 11

PURCHASER ACKNOWLEDGMENT
STATE OF IND
COUNTY OF __ X4 feo.
/7
Before me, a Notary Public for %W County, State of Indiana, personally

appeared Roberto Martinez Presas, and acknowledged the execution of this instrument this 23rd
day of September, 2015.

My commission

Presas of 2636

Eraﬂed by: Dani
liana 46323

ake Station, India
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