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HARDEST HIT FUND
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Morigage”) WITNESSES: That Richard Arredondo jointly and
severally (“Mortgagors”), of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA
HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (“Morigagee”), with the address of 30
South Meridian Street, Suite 1000, Indianapolis, Indiana 46204, the real estate and improvements located
at 8586 Illinois Street, Merrillville, IN 46410 (“Real Estate”) located in Lake County, State of Indiana,
more particularly described as:

ATTACHED AS “EXHIBIT A~

together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtures

and improvemertt ! ver belong 12 !in connection with,
the Real Estat # sues, osme and profus thes , the “Mortgaged
Property”). nocumeﬂf 18

This M ’ N Qeme MJ@J{AVIA% X © secure payment
of a certain pro te (the “Noie ") of even datg herewith, executed axl d ed by Mortgagors
in the amount notA 3&&5{ W@M ARa ﬁ@%ﬁ%ﬂ, . 00). This Mortgage may
secure amounts advanced ther Ea]&r@wunﬂey e ddrtghealis recorded, “but the maximum

indebtedness secured by this Mortgage shall not exceed the amount of the Note.
Mortgagors joint!yand seveiatly, covenant witkiorigagee osioilc

1. Payment of Sws Dwe, Mortgacors shell pay when due all indebtedness secured by this
Mortgage, on the dates andwn the amounts, respectively, as provided ifithe Note or in this Mortgage, as
when the paymeni{(s) thereof become duc, all without relief from valuation and appraisement laws and
with attorneys’ foes,

2. Mo Liens. "Mortgagors shall not peraaany/lien of mechanics or materia'imen to attach to and
remain on the Mortgaged Property or an bicreuraor more than 45 days aiter receiving notice
thereof from Moripages or lien holder. é’ ———
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3. Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property
in good repair and shall not commit waste thereon. Mortgagors shall procure and maintain in effect at
all times adequate insurance in insurance companies acceptable to Mortgagee against loss, damage to,
or destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such
amounts as Mortgagee may reasonably require from time to time, and all such insurance policies shall
contain proper clauses making all proceeds of such policies payable to Mortgages and Mortgagors as
their respective interests may appear. Upon request, all such policies of insurance shall be delivered to
and retained by the Mortgagee until indebtedness secured hereby is fully paid.

4. Taxes and Assessments. Mortgagors shall pay all taxes or assessments levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and moid by MAnrtoaoras ahall lansmm o smowt ~f 4+l o :M,ac.l.muﬁ,.!m,.ﬁ,, acnrtired Lerebyw Such SUIMS

may include, b
become prior a
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;s which may be or
y part thereof, and

all costs, expen riigys fees fncurred legal or equitable
proceedings wh ch 1 N (0 ﬁ-ﬁg@%&m
6. Defanlt by xéliﬁrm&m%m&ﬂmm Wﬁv or in any payment

provided for he
Mortgagor her
Property, then

a or inthe FoukerCotin

Reenydéphy coven

ader or in the Mote, including afty other mortgage applicab!
nd in anv such event, the entire indebtedness secured h

5, or agreement of
o the Mortgaged
by shall become

immediately due and pavable at the option of the Mogagce, withoyut notics, and this Mortgage may
be foreclosed according!y. Upon such forcelosure, Mortgaces may obtain appropriate title evidence to
the Mortgaged Property, and'may add the cost thereofto the principal balance due

7. Non-Waiver; Remedic: Cumulative. Tincis of the essence. No delay by Mortgagee in the
exercise of any of its xighits hereunder shall prechude the exercise thereof so lopz as Mortgagor is in

default hereunt
the exercise th
enforce any ons

3. Extens
extend the tim
note or notes
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Mortgagors, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagors to Mortgagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, representatives, successors and assigns of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuter. The titles of the several
paragraphs of this Mortgage are for convenience only and do not define, limit or construe the contents
of such paragraphs.

If the Mortgaged Property is sold or otherwise transferred by the undersigned, or if the Mortgaged
Property is ever held or used by Mortgagors for the purpose of something other than their principal
place of residence, then, notwithstanding the foregoing, any and all amounts outstanding and due

immediately to Mortgagee under the Note, shall be due and payable to Mortgagee upon such
occurrence.

L]
10. Governing A@Q&Wﬁ TS0l in lity, enforcement,

interpretation, ¢ y t 2 dTaI ﬂﬁﬁiﬁfm st ) ke isions of the State
of Indiana. Th 73 N . @ balch Iy g 1A/ OVEILAN N trument in writing
signed by the gt whom enforcement of the change or amendment issou;

: This’Document is the proper?y of
11. Assignmen! Mertga@hmhﬂ(enﬂmgg}lécdﬁdeh!this Moitgape, and Mortgagee
thereafter shall| be(relieved from any liability hereunder. Mortgagor may not assicn |its interest in this

Mortgage, or any| other acreement with Mortaages or any porticn thereof, either |voluntarily or by
operation of law, withovt the prior Weitiei conseat of Moitgagzoe.

12. Severability. [If any provision of this Mortgage is deemed to be lid byreason of the operation of
law, or by reason [of the ifitecprotation placed thercon by any| adminigtfative agercy or any court, the
validity and enfor¢eability of the remaining provisions, r portions or applications thereof, shall not be

affected thereby and suc! ions shall remain infull f and effect,

13. Title. Mortgagor is the lawful owner of hieydine sted in Mortgagor.
There has been no prior assignment of anySsMORES0Te ri in the Mo femises which exist
as of the date of this Mortgage. :

14. Waiver of T rial L GE ; : \ ANCE OF THIS
MORTGAGE) NG BEER PRESNT £ AR IWINGLY AND

YOLUNTARY K ¥ ACTION OR
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PROCEEDING TO ENFORCE OR DEFEND AMY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.

?ﬁﬂ,
IN WITNESS WHEREQF, Mortgagors have executed this Mortgage this day of
\:EM" 7 _,20!3' .

Mortgagor: Richard Arredondo

Signature
LI1lHAED APED 1iv,
Printed
19/ ~ _Documentis
Date

NOT OFFICIAL!

STATE OF IND, »» . This Document is the property of

thediake County Recorder!
COUNTY OF | fseci= )

Before| me, & Netary  Publie aind for said Tounty and, State, rsonally appeared
ERICIAr= Araes— oo, being first duly sworn, jacknovwiledged ekecution of the foregoing
Mortgage.
4
Witness my han'and Notarial Seal thisos ‘day of Sieg—reauee 320 =

My Commission Expires:

=55 20IH
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ALICIA A. HERNDOBLER
NOTARY PUBLIC , »
EXPIRES 04-15-2018
STATE OF INDIANA

40f6

STATE OF INDIANA



STATE OF INDIANA )
) 88:
COUNTY OF B )

Before me, a Notary Public in and for said County and State, personally appeared
who, being first duly sworn, acknowledged execution of the foregoing

Mortgage.

Witness my hand and Notarial Seal this day of ,20

My Commission Expires:

Notary Public

Return recordad document to:

Indiana Housing & Community D
30 South Meridian Street, Sul
Indianapolis, IM 4620
ATTN: HARDEST HITE

This instrumen

Chad Michael i
Atty. No. 2911¢
for Indiana Housi
30 South Meridi
Indianapolis, I

%

LY ’ - -
I affirm under the pe takeiics ! ach social security

Name
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EXHIBIT A

LOT 198, CUMBERLAND RIDGE, PHASE ONE, AN ADDITION TO THE TOWN OF
MERRILLVILLE, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 74 PAGE 78 AND
INPLAT OF CORRECTION RECORDED NOVEMBER 2, 1993 IN PLAT BOOK 75 PAGE 56

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
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