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has an address of 1050 Woodward Ave, Detroit, ML 48226-1906

. Borrower owes Lender the principal sum of

Seventy Six Thousand Eighty Three and 00/100
Dollars (U.S. $ 76,083.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon ~ August 1, 2045 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to
MERS, the following described property located in Lake
County, Indiana:
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Parcel ID Numb 45091917800700007 hich has the addfess of
915 Riverlane Or [Street]
| aKERS T CHOM [Cily], 'ndians 46405-1901  [ZipCode] ("Property Address™);

TOGETHER WITH all the improvements nowsor hereafter erecied’on the property, and all easements, appurtenances
and fixtures now or hereafier a part of the property. Ad.,mg}' ments and additions shall also be covered by this
Security Instrument. All of the foregoing is referred i sy gﬁ@mty Instrument as the "Propesty." Borrower

understands and agrees that MERS holds only Isg }futle to the’ gyfgrests granted by Borro in this Security
Instrument; but, i ssary to comply with lawiror custors; MEE,{ as nomincc for I ef _cnder's successors
and assigns), has to exercise any or zﬂl o-*" those interssts, mcludmg, but not Lin he right to
foreclose and sell 7%, and'to take anyfaction *equlred bf Lender including, ed to, releasing or
canceling this Sec %, e

mL}"l)Ju mn m\& h\\\\ -
BORROWER CO scrovwer is lawfnlly dized of the estatc he has the right to

mortgage, grant aj ) y.and that the Property is unencumt mbrances of record.

Borrower warrants and will defend generally the utle to the Property agamst all cla1ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP ® VMPAN(IN) (1302).00
Wolters Kluwer Financial Services 74 0 Page 2 of 10




Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Principal,Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

Monthly Payment of Taxes, Insuranceand Other Charges. Borrower shall include in each monthly

payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (2)
taxcs and spccial asscssments levied or to be Ievied against the Property, (b) lcaschold payments or ground rents
on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the' Lender
must pay a mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or
in any year in whlch such premium would have been required if Lender still held the Security Instrument, each

monthly payment
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4. Fire, Floodand Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the

insurance proceeds may’ be applled b

the Note and tt
then to preps

o

y Lender, at 1ts optlon elther (a) to the reductlon

u.u ']

of the indebtedness under
in paragraph 3, and

Any application of

=nts which are
‘oceeds over an
ment shall be paid to

D VLG 10olVLauIVIL VL L >
Mtlvme ‘
3

, hange the amount of suc ments. An S
NOEGEEICTAT

| thereto

This Desnmentis Sl%ﬁ&’&&ﬂ%‘r‘me of.

the proceeds
referred to ir
amount requ
the entity leg

In the event y that extinguishes

the indebtednéss, all right, tifle @nd imtérest @mﬂ;@mndm policies in foroe shall pass to the
purchascr.

5. Occupancy, Preservation, Mair d Protection of the F tv; Borrower's Loan
Application;easeholds:.Bomowershall 6cctipy, cstablish, and use the Pioperty 'as Borrower's principal
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transfer of the Property) and shall continue to occupy the Property as B principal residence for at least
one year aficr the date of occupancy, unless Lender determines that requirément will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any ¢ g circumstances. Borr¢ Lnot commit waste or destroy, damage or
substantially change the\Property or allowythe Property toideteriorate, reasonable wear and tear excepted.
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hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, fitst to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Chargesto Borrower and Protectionof Lender's Rightsin the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lcndcr may do and pay whatever is necessary to protect the value of the

Property and G nd other items
mentioned i Document 1S
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Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement setisfactory to Lender sul g the lien to this Security t.If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Secunity Instrument, Lender may
give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien‘ortake one or more of the actions set
forth above within 10 days of the giving of notice.

Fees. Lender may collect fees and charges authorized by the Sccretary

9. Grounds for Acceleration of Debt.
(A) Default. Lender may, exceptas limited by re
defaults, require immediate payment m

lations issued by the Secretary, in the case of payment
Stims secured by this Security Instrument if;

)

(1) Borsower defaults by failing to ull an ﬂﬁ:’ thly payment required by this Security Instrument
prior to or oa the due date of ¢ ;_’ xt monthly ent, or
(2) B rdefaults by failing, 155 , period of thirty &ys to perform sny ofl igations contained
in rity Tnstrument. % \“ 5
(B) SaleW it Approval. Len’”} peﬁntted by applical ing Section 341(d) of
the Gai posi fory Institui éfs‘x;‘hf}? 1982, 12U 5 C vith the prior
approv: 2q al is Security

Instrument if:

{1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or othcrwisc transferrcd (other than by devisc or descent), and

{2) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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10.

1".

12.

(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(D)

Regulationsof HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(E)

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure thlS Security Instrument and the Note, shall be deemed conclusive proof of such
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Borrower who co-signs this becumy Instrument but does not execute the Note: (a) 1s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13.

14.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

GoverningLaw; Severability. This Security Instrument shall be governed by Iederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severable.
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assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
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19.

20.
21,

18.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

ForeclosureProcedure.If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lende ity Instrument is held by th retary requires
immediate @@um@ntym ol al power of sale
provided in ¥y Mortgage Foreclosure Act of 1994 ("Act') ( 51 et seq.) by
requesting a y Td@nfﬁet oforflmenc ure and to sell the
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Release. Upon payment ofgdH gurfis ﬂaee(bbﬂnﬂpyuﬂé@m@ndcr shall relsase this Security
Instrument without charge to Borrower.
Waiver of Valuationand Apprai rower waivesall right tion and appraisement.
Ridersto this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorperated into and shall amend and
supplement the covenants.a oreements of this Security Instrument as if the rider(s) were|a part of this
Security Instrument. [Cheek applicable box(es)].

[1 Condominium Rider 1 Giowing Equity Ride XX Other [specify]

] Planned Unit Dev cntRider [ Grad Payment Rider Legal Attached
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in anmy
rider(s) executed by Borrower and recorded with it.

Borrower

Martin Schroedéer Date
(Seal)

atures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on July 23, 2015 by
Martin Schroeder and Joanne Schroeder, husband and wife

Notary Public J
Notary County:

My commission e
This instrument w

Mail Tax Stateme:

Loan origination organization
NMLSID 3030

Loan originator  Nicholas D STssen
NMLSID 1262804
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