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the Lake County Recorder! ,
THIS MORTGAGE ("Security Instrument”) is given on September 10, 2015. The mortgagor is Marilyn Tolhuizen, whose

address is 6508 Van Buren Street, MERRILI.VILLE, TN 46410 ("Borrower"). The term “Borrower” does not include the
Borrower’s successors and assigns This Sceurity Instrument is given to Reverse Mortgage Funding LILC which is organized
and existing under the laws of DELAWARE, and whose address'is 1455 Broad Street, 2nd Floor, Bloomfield, NJ 07003
("Lender"). The mortgagee under this Security Instrument is Mortgage Electronic Registration Systems, Inc. (“MERS”)
(solely as nominee for Lender and Le “is successors and assigns) and the successois.and assigns| of MERS. MERS is a
separate corporation that s acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is organized
and existing under the laws of Delaware, and has on address. and telephone number of 1901 E. Voorhees Street, Suite C,

\

Danville, IL 61834 or P.O. Box 2026, Eiint, MI 48501-2026, fel-(588) 679-MERS. Borrower has agreed to repay to Lender
amounts which Lender|is obligated to advance, including future advances, under the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Security Instrument WoAgreement”). The agreement to repay is evidenced by
Borrower's Adjustable Rate Note dated the same date a8 whis'S yansirument ("Note"). This Secyrity Instrument secures to
Lender: (a) the repayn of the/debt evidenced by5ths i ifigrall future advances h "est at a rate subject to
adjustment, and all renc xtensions and modific; 5 ( = M to a maximum ount of One Hundred
Eighty Thousand and sllars (U.S. $180,{H J-the-payment of all other sur terest, advanced under
Paragraph 5 to protect t f'this Security Inst ‘ is€ due under the it scurity Instrument; and
(c) the performance of | 1ants and agreenicsy GR ik i ut : and Loan Agreement.

The full debt, includiny tbed 1 Ve, 1 ai | payable on April 16,
2099. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described property located
in LAKE County, Indiana, which has the address of:

6508 Van Buren Street, MERRILLVILLE, IN 46410, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

2. Payment of Prop 30 B@wmmrés,\ axes, hazard insurance

premiums, flood insut ns, ground rents, condominium fees, planned un nt fees, homeowner’s
association fees, and ai e N@T:t ‘ @ eﬁn‘ | 1ely manner, and shall
provide evidence of pa o’ Lender, inless Lender-pays propel a y withiholding om monthly payments
due to the Borrower or by cha'c "R RS IYMeHMERt I ElierpESpErtye of / ziccment.

3. Fire, Flood and Qther Hazardthﬂmmqmm%mggems on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including but not limited to fire and flood
for which Lender requires insurance. Sugh insurance shall|be maintained in the ts'and for the periods that Lender
requires, Lender has the discretion to,increase-or-decrease the amount of any insurancerequired at any time provided the
amount is equal to or greater than any minimum required by the Secretary of Housing and Urban Development (“Secretary™).
Whether or not Lender imposes a d“insurance requirement, Borrower shall at 2 mini Linsure all improvements on the
Property, whether now in existence or.subsequently erceted, against loss by floods torthe €xtent required by the Secretary. If
the Lender imposes insurance requirements, all insurance shall ‘be carried with companies approved by Lender, and the
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of and in a form
acceptable to Lender.

D
In the event of loss, Borrower shall give Lender im e }{g‘)’ mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company conggingd is herébyGathorized and directed to make payment for such loss to
Lender, instead of to B: rer and Lender jointly. I%vgame proceeds sh?all be applied to restorati repair of the damaged
Property, if the restorat pair 13 economically feasible/and-Eender'S security is not lessent restoration or repair is
not economically feasit 'S seeurity would’dpe 'k:ssened the. i'nst?rance proceeds sh :d first to the reduction
~of any indebtedness unc Tote and Second Sf;c ef’ft held by the Scc roperty and then to the
reduction of the indebte N¢ ‘nd thls Secf%,mjm fiirment (as describe ) held by the Secretary
on the Property and tt istrument. Any excess

insurance proceeds over an amount required io pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limjted to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrc--'A— and DPeatactiam of T enderts Richts in the Pronerty. Borrower shall ""Iy all governmenml or
municipal charges, fine se obligations on time

1ot included in Paragraph 2
directly to the entity wk D @“qugy ‘\ it in the Property, upon

Lender's request Borro s furnish to Lender receipts evidencing these rrower shall promptly
discharge any lien whic NW@FFTQI NLJ N 14(C).

If Borrower fails to ma Mtﬂmlﬁm}ighﬁk‘érpﬁﬁ Igpf 2. ol s to perform any other
covenants and agreements” contained 1 thls ec 1ty rument or there is leial oceeding that may significantly affect
Lender's rights in the Property (such a , Eohdeh) or to enforce laws or regulations), then

Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including

payment of property taxes, hazard insurange and ofher it nentiened in Paragraph 2

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the Mortgage Insurance Premium, ("MIPY) as defined in the Loan Agreement as w ums due to the loan servicer for
servicing activities ("Servicing Fee").as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument. ’

6. Imspection. Lender or its agent may enter on, mspecp orwma];,e appralsals of the Property in a reasonable manner and at

reasonable times provided that Lender shall give the Bopet /};r- JOI‘ to any 1nspect10n or appraisal specifying a purpose
for the inspection or apprais oty is vacant or abandoned
or the loan is in default de I loned Property without
notice to the Borrower.

7. Condemnation. af any award ofcclalm fo. dam@ges direct 1 connection with any
condemnation, or other tof the Property, éhor mﬁveyance in r' ¢ hall be paid to Lender.
The proceeds shall be a fu S€ nd Security Instrument

(as described in Paragraph 15) heid by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9.

Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A to N/A (“Non-Borrowing Spouse™), who is not

a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

10.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and continues to
meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in
order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period.

Grounds for Acceleration of Debt.

(A) Due and Payable — Death.
(1) Except as mrarriAad T Dasaanas L 10(AYIDY T anmdor masys wamiea :M.‘-AJ:.«A v remm st e 511 of all Sums Secul‘ed by
this Security Ii “at least one surviving

Borrover. Dﬁéﬁﬁiéﬁf is

(ii) Lender sh F Ew ) or any period of time
(“Deferral Per ¥ whigh a 0 -Borrow1 g “Spouse “1dentified in Paragraph 9q , as an Eligible Non-
Borrowing Spousc an (Etfifips allpfiba foiwingeduitipneags peseniinvg tof o

a  Suchfl 1b1e Non-]&h&w&éﬂﬁ& thmgdfeqdentlﬁed Berrower for the duration of

such Borrower’s lifetime;

b  Such Eligible Non-Borrowing S has ocenpicd, and conti to oceupy, the Property as [histher]
Principal Residence;

¢ Such Eligible Non-Borrowing Spouscfhas established legal ownership or other ongoing legal right to remain
in the Property;

d Al other obligations,of the Borrower under the Note, the Loan Agreemient and this Security Instrument
continue to be satisfied; and

e The Noteis not eligible to/be called due and payablefor any other reason.

This sub-paragraph (ii) is inapplicable or null
Ineligible Non-Borrowing Spouse at any time.<fritt
the conditions for deferral cease to be me&p 1

d,_ucug_,lf an Eligible Non-Borrowing Spouse is or becomes an
ringa deferral of the due and pzyzble status, should any of
aichall immediately cease and the Note will become

immediately di f.payable in accordance }1 the provmo 0 Q?Paragraph 7 (A)(@) of tH €.
(B) Due and Pay: >nder may regu1r¢ lmmedlatc p@ment in full’ of 4 sured by this Security
Instrument if all of title M the Prop hg;é* eneficial intere ming all or part of the
Property) is sold o ferred‘and no ot m;%r retains title to ee simple, or retains a
leasehold under a 1 5€ period of not less than

50 years beyond the date of the 100th mrtnaay of the youngest Borrower, or retains a iife estate in the Property (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable status is not
permitted when a Lender requires immediate payment in full under this paragraph.

(C) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums secured by
this Security Instrument, upon approval of the Secretary, if:
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{i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the Property is
not the Principal Residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because of
physical or mental illness and the Property is not the Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.
A deferral of due and payable is not permitted when a Lender requires immediate payment in full under Paragraph 10(C).

(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis a
certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal Residence
and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragranh 9 and the identified Non-Borrowing Snonse aualifies as an F‘]igib]e Non-Borrowing

Spouse the Borrow e I lon-Borrowing Spouse
certification, in a f ¥ mmtqiS n of a Deferral Period
continue to apply o be_met. During a g annual R :nce certification must
continue to be con p NDST@E pF Olgmm\' 1e Borrower shall also
notify Lender wher 6f the ted in H

(E) Notice to Secretar T&RMOEMQEJ%‘J&&E&?}BW ef wever the loan becomes due

and payable under Paragraph 10(8jlaed Ea]@dcmlmyakbmhdmhmence foreclosure until Borrower has
had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; o

(i) Pay the balance in full; or

(iii) Sell the Property for the or. of the balance or ninety five percent (95%). of ilie appraised value and apply the
net proceeds of the sale toward the balance;

(iv) Provide the Lender wi lced in lieu of foreclosure.

(F) Notice to Secr “g and Eligible Non Borrowm}!%mm’é Aender shall notify the Secretar- 1d'any Eligible Non-
Borrowing Spouse Wi (C) occurs during a Def Period.

(¢ Y:
(G) Trusts. Conve of a Borrower's mteremhm theProperty tb airust which meets the~ ments of the Secretary,
or conveyance of a > in the Properta/ toa Sorrower, shalL not be considered ¢ 1ce for purposes of this
Paragraph 10. A ti ke considered ar gccupant or ‘Be con31dered as having Residence for purposes
of this Paragraph 1¢ s, ";‘J ANP W '
ST | |
(H) Mortgage No h I ste not be eligible for

insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require
‘immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to eight (8) months from the date hereof, declmmg to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
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premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a
deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security Instrument is assigned to the
Secretary upon demand by the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of the
assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures s hall remain in effect as if Lender had
not required immediate Lender is not required top ) Lender has accepted
reinstatement after th memnﬁnls ( diately preceding the
commencement of a cu ‘,roceedmg, (ii) reinstatement will preclude fore fferent grounds in the

future, or (iii) reinstaten I Tp@}F FSIC@,I]AITT'

13. Deferral Period K t Thigm@mmi@etkéw S lon-Borrowing Spouse
no longer satisfies the Qualifying Attributes Iga eferral Period and mecome n In 1g1b1e Non-Borrowing Spouse, neither
the Deferral Period nor/the Security 1k hﬁl Gl rral Period ceases because an obligation

of the Note, the Loan Agreement or this Security Instrument has not been met or the Note has become eligible to be called due
and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may have a Deferral Period and
this Security Instrument reinstated provided that the condition whichresulted in the Deferral Period ceasing is corrected within
thirty(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expe properly associated with the foreclosute proceed: ¢h costs may not be added to the
Principal Balance. Upon rcinstatemenit:by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in\full. Howeyer, Lender is not required to peumit reinstatement if: (i) Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse, thatwtl*e Sortgage is due and payable; (ii) rcinstatement of either the
Deferral Period or this ‘Security Instrument will preclud\:fck esnf the future, or (iii) reinstatcrment of either the Deferral
Period or Security Instrurmient will adversely affect theignorlty of the Seéurity Instrument.

14. Lien Status. ‘ii ;

(A) Modification. rgrees o extend thi Securlty Instrument in accordance wi graph 14(A). If Lender
determines that the tatus of the Schmty Inst.mr{ent 15 Jeopardlzef’ cluding but not limited
to situations where ed by'the Securlfy :Insmnnént equals or cxcee srincipal amount stated
or the maximum ¢ i€ | to loan advances has

expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to
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be extended to future loan advances, Borrower will be deemed to have failed to have performed an obligation under this
Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ()f the acﬁons sat forth ahove within ten (10) davs of the oivino of notice

15. Relationship to Se Bocument is

(A) Second Secui ent. In order to secure payments which the re ke to or on behalf of

Borrower pursuant Nm QF @mm 5 ent, the Secretary has
required Borrower e a Sé da the,Prope

]  This Document is th of _ _
(B) Relationship of Firstand Second Securit truments. ents the Secretary shall not be included in
the debt under the Ioteunless: € e oun COI’

(i) This Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reiinbursement:by thejdzender foralh,payments madeby,the Secretary.

If the circumstances| deseribed,in (1) or (ii) oceur, then all payments by the Secret including interest on the payments, but
excluding late charges paid by theSccretary, shall be included in the debt under the iNote:

(C) KEffect on Borrower. ere there is no assignment or, reimbursenent as deseribed in (B)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shall.not:
(i) Be required to pay amounts owed under the N %tet: any rents and revenues of the Property under Paragraph

23 to Lender or a receiver of the Property, unt1 s required payment in full of all outstanding principal
and accrued interest under the Second Note oS j,
(ii) Be obliga ay interest or shared ap reuatlon undﬁh% Note at any time, v iccrued before or after
the payments stary, and whether,fpr ot accrued mtq:éest has been includ rincipal balance under
the Note. ’/ T ,ﬂ, *»
e VDIA m’\\‘
(D) No Duty of { ‘ Lend ¢ f the Second Security

Instrument or to take actions to preseive the value of the Property, even though Lender may be uiable to collect amounts
owed under the Note because of restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of any right or remedy.
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint and several.

Notwithstanding anything to the contrary hérein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in
this Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The netice shall be directed to the Property Address. Any notiee provided for in this Security Instrument shall

be deemed to have been de n-Borrowing Spouse whehg  this Paragraph 18.
_  Document is o
19. Governing Law; & Fhis Security Instrument shall be governed by Feders law of the jurisdiction

in which the Property is Rmﬂy @ fﬁi\@! st the Note conflicts with
applicable law, such co _/' ot affe er provisiofls o ectrity Ins rumeﬁt or \ ich can be given effect
without the conflicting (T H psthiS) eneg thgrevyisiodss of His iymtpw ghfnd o ote are declared to be
severable.

the Lake County Recorder!

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.
21. Third-Party Beneficiary. Exceptas set forth-in Paragraph 10(A)(ii) and only for-an-Eligible Non-Borrowing Spouse the
Security Instrument does not and is not intended to confer any rights or remedies upon any person other than the parties.

Borrower agrees that it is not a thir rty beneficiary to the Contract of Insurance b D and Iender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed to them in
the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender fumh

yvenant and agree as follows:
o 17,

23. Assignment of Rents arlsfers to Lender all the rents and revenues of the

Property. Borrower autl s Lender or Lender's agg}us {o cotlect the r’éﬁ+s and revenues and herel 'ects each tenant of the
Property to pay the rent der or Lender's agents: f{owever prror 10/% ender's notice to Bo f Borrower's breach of
any covenant or agreern Security Instrument;: Borrower shall coLiect and receive all venues of the Property
as trustee for the bene: and Borrower. TﬁJS 4551 Qf rents constitutgs 1ssignment and not an

’/‘H}Jl

assignment for addition LAt

If Lender gives notice of breach {0 Borrower: (a) ail rents received by Borrower shail be heid by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay-all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
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Lender from exercising its i-ights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other liens on
the Property as if the fi ) egardless of the actual

date of any disbursems g ﬂemmtetlsa ayments by Lender to

Borrower and all other oS mltted by this Security Instrument for any pu en priority shall apply

notwithstanding any St: N@ﬁl‘a Q&E is'l oty %12l 1€ priority of any liens
imental Unit special assessmeénts or taxe;C IAL

for unpaid State or loca
This Document is the
Under_the Note, the i 1al stated i
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st ra Tliree ano

26. Adjustable Rate Feature:
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which accrues on the u
- interest rate changes, th
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ange, as dec

ew adjusted interest rate will be applled to the total outstanding principal

5/1000's percent (3.485%)
ibed below. When the

ance. Each adjustment

to the interest rate will be based upon the One-Year London Interbank Offered Ratc ("LIBOR") as made available in the
"Money Rates" section of the Wall Strect Journain(“Index'yplus a2 margin, rounded tosthrec digits to the right of the decimal
point.. If the Index is no longer available, Lender will be required to use eny index preseribed by the Department of Housing
and Urban Development. The new index will have a historical movement substan ar to the original index, and the
new index and margin will result in an.annual percentage rate that is substantially similar fo the rate in effect at the time the
original index becomes unavailable.

Lender will perform the
on the first day of 104
“Change Date” means e

The value of the Index -
("Current Index"). Befo
The sum of the margin
Rate" for each Change
the current Change Datx

leulations described below o determine the new adjusted interest rate. Th

/016 and on that day of each aum:gg_«_bn year, (“Change Date”) until
Jate in which the interest rat (6‘:*3 i »f@‘é{:
OlN)

P,
>rmined, using the %@ft recent Ind(,x ufﬁre available thmy )%
e Date, the new interestrate w1l"be;calculated by adding
1t Index, suby?ct ‘o the rate lﬁm,tatlons below 1
-d Interest Raf ,wﬂl.be\ compared to the' intere

terest Rate”). ’“L’z"ﬂjp AN

iterest rate may change
i loan is repaid in full.

refore the Change Date
n to the Current Index.
1e "Calculated Interest
t immediately prior to

The interest rate will never increase or decrease by more than two percentage points (2.0%) on any single Change Date.The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in
-Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the
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interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. _
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

29. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
30. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in an

administrative capacity, for Lender and its successors and assigns and holds legal title to the interests granted, assigned, and
transferred herein. All » Lender, all advances

under the Loan Docume
of Mortgagee herein s
successors and assigns.

: 18 I = 10 \
Ll dodrrentes .

3 required or permitted
s of Lender and its
and its successors and

1y tORg 1 (£
assigns) may be directe der tg mmrm;ﬁmzn N
. and sell the Property, ar % tion gequired of Lender, including without limitation, a igicas
of this Security siumen SUMROIOBRIREIN rclehes BERS hdfsthle: <
successors and assigns. the Lake County Recorder!

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and re
Security Instrument, the covenants b such ; inco into and d and
and agreements of this Security Insttument as if the rider(s) were a part ofithis/Security Instrument.
[Check all riders that are applicab

, the right to foreclose
harge or reconveyance
nclude Lender and its

'ded together with this
sjplement the covenants

Condominium Rider J JDRi
Shared Appreciation Ride | Other

BY SIGNING BELOW
any rider(s) executed by

orrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

Witnesses:

/S

Date

MARILYN TQLHUIZ
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[Space Below Line For Acknowledgment]
Notary Acknowledgment

State of Indiana, __ Lake County ss:

On September 10, 2015, before me, the undersigned, a Notary Public in and for said County, personally appeared Marilyn
Tolhuizen, and acknowledged the execution of the foregoing instrument

WITNESS my hand and official seal.
Notary Public
REN EE J. WELLS

tary Public, State of Indiana

JasperCounty
igsion Expires July 8, 2017

Name: Renee" J. Wells

My commission expires:

NOTARY PUBLIC: RESII

I affirm, under the penal I Security number in

this document, unless req

THIS INSTRUMENT W/
KGRANT@RMFTAN
Kamina Grant

T

'R
\\)‘*Sl

Lrigpuanrt
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EXHIBIT A

Exhibit A to the Mortgage given on September 10, 2015, by Marilyn Tolhuizen ("Borrower") to Reverse Mortgage
Funding LLC ("Lender"). The Property is located in the county of LAKE, state of IN, and is described as follows:

Description of Property

See Exhibit "A" Attached

//VD;ANIx o
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Qrder No. : 920152332
Revision No. 1, 9/7/15
Loan No.: 1515082340

EXHIBIT "A"

Lot 10 in Turkey Creek Meadows Unit 4, Part One, as per plat thereof, recorded in Plat Book
38, page 24, in the Office of the Recorder of Lake County, Indiana.

oy e A M
L L

/NDIANR

Frgppnit s

Copyright American Land Title Association, All rights reserved. The use of this Formis restric?te to ALTA licensee§ and
ALTA members in good standing as of the date of use. Al other uses are prohibited. Reprinted under license from the Amergcan
Land Title Association




