2015 065497 2015SEF 22 PH 2: 14

MICHAEL B. 3ROWH
M RECORDER

Return To:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Mortgage

Definitions
Words used in multiple sections and.other words are defined in
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(C) "Lender” is LAKE MORTGAGE COMPANY, INC.
Lender isa CORPORATION
organized and existing under the laws of |NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09/18/15
The Note states that Borrower owes Lender One Hundred Seventy Six Thousand and
00/100

Dollars (U.S. $ 176,000.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustal L]

oo - GEEnYs

NOT OFFICIAL!

(H) "Applicable Thmﬂbeuﬂimmisatlh%d 0 tes, regulations,
ordinances admlmmlv andé'ders (that haye the effect of w) as well as all applicable
final, ngn-appealable j €cor

() "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments
and other charges impo NET © perty by fnium association,
homeowners association of similar organization

(J) "Electronic Funds Transfer® means any transfer of funds, other isaction originated by
check, draft; or similarypaper, instrument, which is/initiated through afil€léctronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an ount. Such term includes, bi not limited to, point-of-sale transfers, automated
teller machine transaciions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow-ltems™ means those items that Atk ; Section 3.

(L) "Miscel ous Proceeds™ means:any comp Hﬁg’afio g ttlement, award of dap or proceeds
paid by : Mparty (other than insuratce ds paid-under the coverages d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. Eorthis-purpose; Borrower doeshereby mortoase. orant and
convey to Le ts.and assigns, the followg S ated in the

COUNTY Document ls ording Jurisdiction]
of LAKE ding Jurisdiction] :

LOT 239, N ER PLAT
THEREOF, N%Q?EAEI@%#&FH Q . RECORDER
OF LAKE COUNJ ’Flﬂb\locument is the property of

the Lake County Recorder!

Parcel ID Numbe which currently has the address of

658 PRINC ! URT [Street)

CROWN POI| [City], Indi= 4 [Zip Code]

("Property Ac
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

Ofthe fcllt\“y:v\n FArmme ae nala:\fp,{ hyu T andare {a) cache (h) money Ardare (A fartifiad ,:heck’ bank
check, t eashier s check, provided any such chec institution
whose d Bﬂeﬂmen@alls or en -onic Funds
Transfer

Payment Y manEnELGlAlm! desipt 1e Note or at
such oth

s may. be designated by Lgnder, in accordance with the ngtic isions in
rﬂtl

at e

Section | ,1 ﬁ?ﬂ}ﬁ&ﬂ%ﬂlﬁpm&pﬁﬂﬁ@ vartial payments are
insufficierit to bring the boan Furtak mycm@biwi;ﬂ.or partial payment insufficient
to bring|thefLoan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payn > acce| Peric rent is a fits scheduled due date,
then Lender need not payginterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower doesnot'do sg within a reasonable

period of time, Lender IR either apply such funds or return them ower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to [foreclosure " No offset or c¢laim which Borrower might have now or in the future against
Lender shall relieve ywer from making payme; under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds>\Exceptiasjatherwise described in this Scction 2, all
payments accepted and applied by Leitdessi e Cpriority: (a)
interest « pal ’ n ection 3. Such

payment & e.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items At origination or at any time durmg the term of the Loan, Lender

may req owed by
Borrowe Om m li 1 promptly
furnish 1 ﬁm h &cu B ray Lender the
Funds f igat for any or all
Escrow N Mrﬂﬁ‘ TrﬁfAﬂm y or all Escrow
Items at I suﬁwalver may only be in_writing. In the event of such r, Borrower
shall pay dir ,',Elﬁasa QMR AS EBEDEORETEA |01 which
payment o I unds has pdenavBived by eﬁﬁtyfkecbtﬁﬂ@ig!shall furnish to. Lender receipts
evidencing such payment within such time period 4s Lender may require. Borrowet' s gbligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement containe 158ecurity ent, 2 ‘ase " co\ agreerment" is used in
Section 9. If Borrower issobligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount.due for an Escrow Item, Lender may exercise lits rights/under Section 9 and
pay such amount and. | wer shall then be obligated under Sectic repay to Lender any such
amount.| Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, it then required under this ¢ 3.

Lender 1 an amount (a) sufficient to permit Lender to apply
the Fund; (ot to exceed the maximum amount a lender
can requ asis of current data
and reas 4 ance with
Applical
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge
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payment
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manner

Borrowz
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acceptab]

liening
Lender':
but only
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance nolicias reanired bv-Lender-and renewals of such t\nl:/\:nc shall he subiect to Lender's
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If Borrower abandons the Property, Lender may fite, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is determined pursuan t to Seetion-5-that repair-or-restoration-is not economically feasible, Borrower
shall prc f damaged to avoid furt . If insurance
or conde E@@umentla]_@ th Property,
Borrowe poOnsible for repalrmg or restoring the Property '. s released
proceed: pt N@Tﬂ fb g A on in a single
payment series Of progress payments as the wo completed. Ifithe ins or
condemnatios ’F]a‘ifgrl)qje‘tfmémqglth@r p‘_eytydf wer is not relieved of
Borrowe ligation fohtheﬂ)g%etloc:of such repﬁor res 310n 1

€ecordaer.
Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower noti e tim 0 suc rior insj cifying such reasonable
cause.
Borrower's Loan lication. Borrower shall be in default if, d _oan application process,
Borrower or any persons,or entities acting at the direction of Borroweiiorwith Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide,Lender with material informatien) in conngction with the Loan. Material
representations include, but are not limited to, represeiitations concerning Borrower's occupancy of
the Property as Borrower's principal residence
Protection of Lender's Interest in i-and Rights Under this Security Instrument.
If (a) Bo 1ils to perform the ¢ o nts contained in this Security Instrument,
(b) there roceeding that 51gn1ﬁcantly affect Lender's interest in operty and/or
rights ur Security Instrument g in bankruptcy, pr condemnation
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10.

INDIANA-Single Fami
VMP

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgay £ reguired Mortoage Insurance as a g the Loan,
Borrowe pémiy wmenmgk . If, for any
reason, t Insurance coverage required by Lender ceases e n the mortgage

insurer t| Nﬁlﬂ 1@3F£!@1r ﬁ eqllired ¢ yarately
designatc 1ents toWard the pfemiums rtgage Tnsurance, Borrower s| the premiums
required bt msgDMﬂibﬁf%lfW“?@rb%ﬂﬁf ly in effect, at
a cost substantially equivalent to the cost to Borrower of'the MOrtgagednsurance previously in effect,
from an gdlternate mortgt €n é&#&t&rﬁﬁm&m equivalent iviortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that'were due when the insurance coverage ceased to belin effect. Lender will
accept, u and retain.the payli€iiis amnein-refundable loss reser iil 11 f Mo 1ge Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the I.oan is ultimately paid in
full, and Lender sh ot'be required to|pay Borrower any interest or earnings/on such|loss reserve.
Lender can no longerrequire loss reserve payments if Mortgage Insuraneeseoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained;“and L¢nder requires separatcly-designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage

Insuranc €dao maintain Mortgage Insurarice in effect, or to
provide a guirement for Mortgage Tnsurance ends in
accordan and Lender providing fo h termination
or until t ke in this Section 10 2 Jorrower' s
obligatio rterest at the rate pel
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) An A 1ot affect the rights Borrgwer ha spect to the
M e€ un @@“mentc At of ner law. These
rig ude the right to receive certain disclosures, to reg iin

cnce o NI e DA v it
au -ally, and/or to receive a refund of any Mortgage nSura p ns that were

uncoed e tignE bisech canesiidtios eltermintiprerty of
Assigniient. of Miscthtquakec@dfiﬁquitmébﬂl@@eous Proceeds. are hereby

assigned to and shall be paid to Lender.

If the Property is da cdysuch Miscell us Proceeds shall be applied t0 restoration or repair of
the Property, if the resteration omrepairjisieconomigally,feasible and lsender' s security|is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proc until Lender has had an opportunity to ins roperty to ensure the
work has been completed, to Lender's satisfaction, provided that such [ifispection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

progress payments as the work is completed. Uniess an agregement is made in writing or Applicable
Law requires interestiogbe paid on such Miscellan€ous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Muscgijaneous Proceeds. If the restoration or repair is not

economic feasible or Lender's securi @ Iy essened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sedl i wyhether or not then d vith the excess, if
any, paic 3 ver. Such Miscellaneg S be applied in the order ided for in
Section ! =
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender on or repair of

Pty mmmm Cinst hom
Party” r Pr 1gainst whom
Borrowt Nm r

Borrows be in default 1f any action or procee ing, w er civil oncrinti regun that, in

Lender's judg Thlsdﬂmlcuifmfem lstlt&fe)}pno?@rty atepi| inipairment of Lender's
OfT

interest in‘the Property or ri g ts under this Secu frumen er can cure such a default
and, if dccelération ha: Q :R# ﬁ:gf)ﬁgrby causing the action or
proceeding to be dismissed w1th a rullng that in Lender's judgment, precludes forfeiture of the
Property or other materialiimpai ider's i st in the P rrights under this
Security Instrument ¢The proceedsiof ariy'award or claim for, damagesithatiare attributable to the
impairment/of Lender's interest in the Broperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Prec that are not/applied to restoration or repair of th€ Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not_a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inte se the liability
of Borrower or any Successors in Interes Qﬂ ’ ired to commence
proceedings : or payment or
otherwis i on of any
demand forbearance
by Lend ! ceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrume n the charging
of such f N 1strument or
et | Borhneneiy
If the Lo NGT @FmF I@IAL! IV  interpreted so
that the i or other loan charges collected or to be collected in connection + : Loan exceed
the permitted im [ hties: k) @y aush osnk issé ﬂlpﬁﬂpﬂiﬂyyhﬂf t.necessary to
reduce thecharge to thi#i E‘nj; &j{‘@ m% g_@ted from Borsower which
exceeded permitted li € refun 0 Borrewer. r may chioose to make this refund by
reducing the principal owed under the Note or by makmg a dlrect payment to Borrower. If a refund
reduces prineipal, t! iction dasa [ prepaym it any prepayment
charge (whether or nét apsepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ing out of such overchar ge.

15. Notices, All notices given by Borrower or Lender (in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given toyBorrowér when maijled by firstielass mail or when actually delivered to
Borrower's notice address if sent by other me otice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law g: jres otherwise. The notice address shall be the
Property Address unless Borrower ha itute notice address by c¢ to Lender.
Borrowe il promptly notify Lend nge of address. If 1 f ifies a
procedur porting Borrower's ct n Borrower shal! a change of

INDIANA-Single Fami U RM INSTRUMEN Form 3015 1/07T
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16.

17.
18.

19.

INDIANA-Single Fam
VMP

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfe- nf the Pronerty or 2 Boaneficial Intaract in Dnrrn\p\ln- Ac mepd in thic C‘n:tion 18,
"Interest any legal or beneficial i t in 'tk ng, but not

nter '_
limited t me stallment
sales con ~ agreement, the intent of which 1s the transt.. £\ ver at a future
date to 2 N OT OFFICIAL!

If all or : i'of the Property or any Interest in the Property is sold or tiansfe r if Borrower
is not a naturdl T(hllﬁd janiger & s l{hlﬁvpﬁ ﬁf without Lender's
prior writtén consent, Iﬂf&; ?ﬂ te fall sums, seciiced by this
Security [[nstrument. H rﬁé!%%llgﬁ;ﬁ mm&%ﬁ l?ehder if suchyexercise is
prohibited by Applicable Law.

If Lender exercises ion, give E notice tion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior.t expiration of this period, Lender may ir y.femedies permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Right to'Reinstate After Acceleration.’ It Borrower meets certain conditions,

Borrower shall have the right to have enforcementief this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security [nstrument; (b) such other periodsasyijraligable Law might specify for the'termination of
Borrower"s right to reinstate; or (c) entiysot acatienforeing this Security Instrument. Those
conditions are that'Borrower: (a) paysJlsendera ievwelich then would be due uifder this Security
Instrume the Note as if no acceig 2 (b) cures any default other
covenant raents; (c) pays all expensesanenrred inenforcing this Secu iment,

Form 3015 1/0T
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

and thereafter the Loan is serviced-bv-aToan-Servicer-other-than the nurchaser of the \TOtC, the
mortgag; jgations to Borrower will remain Gwith tt be transferred
to a succ ¢ Dowmentolsl se provided by
the Note

Neither Borrower s0r 1 INE{y Rorf B EH, Bidlnddlad .- as cither an
individu: arit or the member of a class) that arises from the other party’ s act irsuant to this

Security Tnstrtime it GRitSatlalIGHeS HARBEIHES e A BIAERENEhY pio:ion of. or any duty
owed by reasonof, this,Securi lﬁy r der hasnotified the other
party (with stch noticeﬁggg g%ﬁiﬁi’»@ i%qﬁéréﬁﬁgo ection 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If licable a tim 10d which 1 se before certain action
can be taken, that timé€period will'lbé dcemed to be reasonable for purposes,of this paragraph. The
notice of acceleration and opportunity to cure given to Botrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be d: atisfy the notice and
opportunity to take cortective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "lHazardous Substances" are those

substances defined ¢ > or hazardous substances, tants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventsiateriagls;containing asbestos or formaldehyde, and

radioactive materials; (b) "Environmenta z cederal laws and laws of the jurisdiction where
the Prop: is located that relate to hsalth; e onmental protection; "Environmental
Cleanup’ des any response actiol: remedi i r.removal action, n

Environr w; and (d) an "Envit ' 'means a condition cause,
contribut >rwisetrigger an E
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler 2 n following
Borrowz Y mn inthi i N not prior to
accelera i mmm Ss othervw ce shall
specify: Nﬂs AalIJ ess than 30
days fro r efault m ured; and (d)

that fail ;EEB !ijult on or befo e the eclfied in the not. g ult in

accelera 99”5%5‘% cﬁﬁt E&Pﬁs dicial proceeding
and sale 01 (hé Properﬂ;@hhalmes@bhﬂtylﬂecmrdclﬂof the right (0 reinstate after

acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrumént without further demand and may foreclose
this Security Instrunient by judicial proceeding. Lender shall be entitled to'collect all expenses
incurred in pursuing, t emedies provided in this Section|22, includings‘but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymc “all sums secured by this S ty Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower arfeerfor releasingsthis Security Instrument, but
only if the fee is paid to a third party for seryiceésirendered and the charging of the fee {s permitted
under Applicable Law.

24. Waiver of Valuation and Appraisen y gw ives all right of valuatio 1 appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
AARON é%//%% i/aieg/g

/ (Seal)

/%/ 5 W/\

ABIGAIL E KENNEDY

oehs”

(S 01)

D Refer to

.......

Form 3015 1/07
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Acknow ledgment

State of /1)

County of

This instrument was acknowledged before me on 09/18/15 by
AARON P. KENNEDY and ABIGAIL E. KENNEDY, HUSBAND AND WIFE

SIIRLYY
Nagary fut!

ir.

y Commissian

Mail Tax Stat

I, affirm, under
number in this dc

Ty

e o AT S

r’MwM’-/"/me—“o'\
4. KASPER

Staie of fndizwag 3
Tnuaty
L pires (773172016}

i STl S

WO Todu4o

cial Security

N

Loan origination
NMLSID 120
Loan originator
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