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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
HARDEST HIT FUND
SUBORDINATION AGREEMENT

~ THIS SUBORDINATION AGREEMENT (the “Agreement”), is effective as of the
INDIANA HOUSING AND COMMUNITY

Cpo

Le~, 2015,

by

(THCDA - SENIOR)

and among

7>

day of

DEVELOPMENT AUTHORITY, a public body corporate and politic of the State of Indiana (the
“Senior Lender”), Michael J. Bentley and Shelly R. Harbin-Bentley, (the “Borrower(s)”), and Lake
Mortgage Company, isaoa, atima, (the “Junior Lender™).
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AS, Junior Lender has committed to Borrower to make a certain [o:

te mortgage (the
rere executed by
rior Lender as of
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($18,000.00) (the
), attached hereto
documents from

~and

in the amount not

to exceed (i) Sixty Thousand ‘and_no/]00_($60,000.00) (ir) toget with any other obligations of
Borrower to Junior Lender, (collectively herein the “Junior Obligation’?), which/is or will be secured by
one or more real estate. mortgages, security lagreements, and all other agreements, notes, and collateral
documents from time to time granted by Borrower to Junior [ender (hereafier the “Junior Documents”)
which are to be recorded concurrently herewith; and
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WHEREAS, as an inducement to Junior Lender to extend to Borrower the Junior Obligation,
Borrower and Senior Lender agree to subordinate the Semor Obligation to the prior payment and

satisfaction in full of the Junior Obligation.

AV

TV T

cree
5&537491

»'f [ P""R“ v



AGREEMENT

NOW THEREFORE, in consideration of the following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. Definitions. Capitalized terms not otherwise defined herein shall have the meanings
ascribed to such terms in the Senior Documents.

2. Subordination. Senior Lender, its successors and/or assigns, hereby subordinates the
Senior Obligation to the prior payment and satisfaction in full of the Junior Obligation. Senior Lender
hereby subordinates the priority of any liens, security interests or other rights under the Senior Documents
to those under the Junior Documents,

3. Rights of Junior Lender. No action which Junior Lender, or Borrower with the consent
of Junior Lender, may take or refrain from taking with respect to any Junior Obligation, or any note or
notes representing the same, or any collateral therefor, including a waiver or release thereof, or any
agreement or agreements (including guaranties) in connection therewith, shall affect this agreement or the
obligations of Senior Lender hereunder. Without limitation, the subordination of the Senior Obligation
shall in no wa; nsents to: (a) any

amendment, al I, wajver, indulgence h of the documents
evidencing the Ax;m\ﬁpm&ﬁfoASm.. with the Junior
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4. mendment.“This Agreement may not be‘amended except'by an instrument in writing
signed on beha!f of each party hereto.

5. otices. Each notice, request, demand, consent, or other communication
(hereinafter in this Section teferred to collectively as “notices” and referredito singly as a “notice”) which
Senior Lender| or Junier. Lender fis required or permitted to give to the other party| pursuant to this
Agreement shall be in, writing and shall be deemed tGh been duly and sufficicntly given if: (a)
personally delivered withwpieot of delivery.thereof (anysnetice so delivered shall be deemed to have been
received at the byubeceral Express (or other similar national overnight
courier) designa ' [ ied to have been
received on the rited States registered
or certified ma 1aintained by the
United States P sceipt), addressed
to the respectiv
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Indianapolis, IN 46204
Attention: General Counsel



NON-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member o1
officer of Borrower or Junior Lender, that he/she has not, nor has any other member, employee,
representative, agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the
undersigned’s knowledge, entered into or offered to enter into any combination, collusion or agreement to
receive or pay, and that he/she has not received or paid, any sum of money or other consideration for the
execution of this Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the
terms thereof,
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Dated this day of \/V,\v[/‘/’&vé e— 20&

Borrower: Michael J. Bentley and Shelly R. Harbin-Bentley
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Title: 'CE_PRESTDENT

Senior Lender: INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY

Jacob SW Ltive Director

S

/NDIAN



STATE OF /m Cor e )

( ‘,L( ) SS:

COUNTY OF )
‘ Before me, a Notary ﬁ¥bllc m and foirf said County and State, personally appeared
Mocbege. &/%5«44 Shely &7 7 of < pfembe. Qor)T  an
nofeq U< , who, being ﬁrst duly sworn, ackndwledged execution of the foregoing

Subordinatioh Agreement in such capacity as his %ary act and deed.

Witness my hand and Notarial Seal this day of fe// () é e 20 _/ j

My Commission Expires: Q/ \M

NotaryHublic
Sg—_')~-3"”(’7 / G e o, IKK?Z /
My County of Residence: Printed Name
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STATE OF INDIANA )
) SS:

COUNTY OF LAKE )

Before me, a N/OVy/
SUSAN M. BRISTOW .

foregoing SubordinationAg;

Witness
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STATE OF INDIANA )
) SS:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared Jacob Sipe, the
Executive Director of the Indiana Housing and Community Development Authority, who, being first duly
sworn, acknowledged execution of the foregoing Subordination Agreement in such capacity as its

voluntary act and deed.

Witness my hand and Notarial Seal this s day of ‘})ﬁr , 205

AWy, Agi/\‘ \_)5\1
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ichael Dickerson, Morse & Bickel PC, 320 North Meridian Street, Suite

My Commission Expires:




Junior Lender: Lake Mortgage Co.
4000 W. Lincoln Hwy.
Merrillville, IN 46410

Borrower: Michael J. Bentley and Shelly R. Harbin-Bentley
3505 Jewett Street
Highland, IN 46322
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EXHIBIT A

LOT 8, BLOCK 11, DOUTHETTS ADDITION TO HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 11, PAGE 27, IN THE OFFICE OF THER RECORDER OF LAKE
COUNTY, INDIANA




