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(G)

"Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 09/10/15
The Note states that Borrower owes Lender One Hundred Forty Seven Thousand and
00/100

Dollars (U.S. $ 147,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustat

—patoon - ORREEs

(H)

)

W)

(K)
L

INDIANA-Single Fam
VMP ® (1
Wolters Kiuw er Finar Page 2

NOT OFFICIAL!

"Applicable 1 Thiwiabeuﬂiemplisalﬂfeipta cahfiatutes, regulations,
ordinances administrativefuleg and ders l%yh the effect of law) as well as.all applicable
final, no r;pealablejltﬁ'l Ip?i-kﬁ e i‘fecor&er.

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrower or the verty by a condominium association,
homeowners association or similar or ganization.

"Electronic Funds 1sfer” means any transfer of funds, other isaction originated by
check, draft, or similafypaper  instrument, which is initiated through ai'€léctronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit anyaccount. Sach term includes, but is not limited to, point-of-sale transfers, automated

teller machine transactions, transfers initiated by telepnone wire transfers, and automated
clearinghouse transfers.

"Escrow lfems" means those items tlsat
"Miscel us Proceeds" means/a nper 1, <€ , T dap or proceeds
paid by ¢ P d in Section 5)

0T
02)
17

Form 3015
VMPS(IN}

1
13
of



for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default

on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a

"federally related mortgage loan” under RESPA.
(P)

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (11) the performance of Borrower's covenants and agreements under this
Security Instr doesheget ind

Tor thic murmose. Poreower

convey to Len

1o adiu dovigiio, uiv 1

ited in the

COUNTY ocument 1s rding Jurisdiction]
of LAKE [ fing Jurisdiction] :
LOT 11, E) - \NQT QIFMW ) ITION TO
THE TOWN ( P RDED [N BOOK 92
PAGE 3, Al magm(gﬁmﬂmig ﬂ‘ug JOMENT RECORDED
MARCH 18, 2003.AS D%ME[ aT«? 03-028 (t)?FmE OF THE RECORDER
OF LAKE COUNFY, IND Siinty Record
@"‘j’u) 0% . ,

Parcel 1D Nur SO “Lgf% which currently’has the address of
1533 ROSEV IE _ﬁi’j? - 3'-”( [Street]
SCHERERVIL A= [City], Indiana 4 [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following fi lgeted by Eender—(a) cash;(b)money order; (c) certified check, bank
check, tr s chieck, piovided any sugh institution
whose di @ﬂmmtams or enti onic Funds
Transfer

Payment NQ;I: (Q\E Ff‘IQtIlAch! design, 1e Note or at
such oth ma; designated b Lend rgin accordance with the ; = sions in
Section | ms ﬁm&i m Qm artial payments are

insufficienit tobring thq;h@ Iy Iﬁm neagteentlor partlal payrhent insufficient

to bring Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial‘payments in the future, but Lender is not obligated to apply such payments at
the time such payments are‘aceepted. If gach Perodic ent is applied as of its scheduled due date,
then Lender|need not payfinterest on unapplied funds. Lenden may hold such unapplied funds until
Borrower makes paynient to bring the Loan current. If Borrower doesnot'do s¢ within|a reasonable
period of time, Lendei ["either app!ly such funds or return them to Borrower. If not|applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreelosure. "No offset or elaim which Borrower might have now or in the future against

Lender shall relieve | ower from making payment cunder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applicati @ epeas Oherwise described in this Section 2, all
payments acc C ority: (a)
interest >ction 3. Such
payment 3
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may req ! owed by

Borrowe f It Il promptly
furnish 1 otices oﬂﬁmnt}igctu B »ay Lender the
Funds fc Mr FT ligati 2y for any or all
Escrow of N ® rrar 0 grmnzk. n y or all Escrow
Items at L suj}waiver ma onll?/1 be ingwriting. In the event of gwch r, Borrower
chall pay . RS AP RGNS LRG FEAREREKOE . . which
payment ¢f | unds has denewdivedbp @Mn‘;}h‘m“lcd@r,!shall furnish to.Lender receipts

evidencing such payment within such time period as Lender may require. Borrowet' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreement contained in this'Security Instrument, 1e phrase "covenant and agreement” is used in
Section 9. If Borrower isfobligated to pay Escrow Items directly, pursuant to a waiver,| and Borrower
fails to pay the amourit'due for an Escrow Item, [.e¢nder may exercise itsrightsiunder Section 9 and
pay such amount and.B ver shall then be obligated under Section 9 to repay to Lender any such

amount.| L.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with\Section'15 and, upon such revocation, Borrower shall pay to Lender all Funds, and

in such amounts, thz then required under this S nd

Lender r unbdsiinyan amount (a) sufficient to permit Lender to apply
the Funds ount a lender
can requ asis of current data
and reas ance with
Applical
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge: sH g itions

attributa y H in priari hil$ sehold
payment nts ongt ramgﬁ ity Q ‘ees, and
Assessm /1 N ﬁTaﬁTieF TGIWKE' R ay them in the
manner in Sed .

Borrower shall p/Bilipily distharseany disntviithaspy wthiy Sepfi i1y 1nstrument unless
Borrower: agrees in wri o4he payment of the 1gat10n by the lien o a manner
acceptable to'Lender, #’0@ @I&ﬁ g“ sﬁ% @S&‘ agreement;.(b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion op to pre | forcement of the lien while (i proceedings are pending,
but only until such proceedings areconcluded; or (cySecures from theétholder of the lien an agreement
satisfactory to Lender subordinating lien to this Security Instrument. If Iender determines that
any part of the Prop is subject to a lien which can attain priorit sSecurity Instrument,
Lender may| give Borrower a\notice identifying the lien. Within 10 days'of the date on |which that

notice is given, Borrower shall satisfy the lien or take one or/more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connegl \ is Loan.

Property Insurance. Borrower shalSkespithei efments now existing or hereafter erected on the
Property ‘ed against loss by fire Shazards=inctudediPithin the term "extended age," and any
other ha tuding, but not limited rthqua floods, for which equires
insuranc rance shall be méis ed in the ! imts (including ded :s) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies reauired bvTenderandrenewalsofsuchnolicies shall be subiect to Lender' s
right to « ime Lender as

mortgag A0 omD e e maE ol mEe . licies and

renewal fLender requires, Borrower shall promptly giv | eipts of paid
; F&'r

premium W NF g" ?@;I A;l rdhce co 't otherwise
required der, for dama€ée)t0, or estrgﬁ , the Property, such policy clude a
standard morica: e 4h8 chellpmme ket des a8 Inesgagen gnélertay amfldiional loss payee.
In the event ofloss, Bo@@rﬂaﬂ@@@nﬁ@cﬂe@ﬁlﬂeﬁ carrier and Lcnder. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in |writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be ar restc pair of erty, if tion or repair is
economically feasible and'Lender's security is not léssened. During such repair jand restoration
period, Lender shall hiave the right to hold such insurance proceeds until'Cender has had an
opportunity to inspect.s Broperty to ensure the work has been completed 46 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. l.ender may disburse proceeds for the
repairs and restoration in a single payment or in\a series of progress payments as the work is

ICIUGL d slalidala gt
~ A s

completed. Unlessyan agrcement is made in writing pplicable L aw requires interest| to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on
such proceeds. Fees for public adjusters, oPois parties, retained by Borrower shall not be paid
out of the‘insurance proceeds and shall<ss. ! ion of Borrower. If the restdration or repair
is not ec nj : curity woult-be lessened, the insurance eeds shall be
applied t N U¢ the excess, if
any, paic P r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is determined pursuant to Seetion-5-that-repair-or restoration-is not economically feasible, Borrower
shall pre if damaged to avoid . If insurance
or cond  Procumentis. Property,
Borrowt ponsible for repairing or restoring the Property only s released

proceed F E}) GI y on in a single
paymen Series(0 aynient e Wor It the n or

condem Jii rDﬁé‘ﬁhféﬂf%'th@M v not relieved of
I restor t10n

Borrower's obligation f(fl letl(éof such rep

oun CCOI’ er! .
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower noti e tim ‘0 Suc :rior ins cifying such reasonable
cause.

8. Borrower's Loan olication. Borrower shall be in default if, d he Loan application process,

Borrower or any persons, or entities acting at the direction of Borrowerorwith Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide [ ender with material information) in"connection with the Loan. Material
representations include, but are not liinited to, represciiations concerning Borrower's occupancy of
the Property as Borrower's principal residen

9. Protection of Lender's Interest in Rights Under this Security Instrument.
If (a) Borrower fails to perform the nts contained in this Security Instrument,
(b) there gal proceeding that ect Lender's interest in operty and/or

rights ui Security Instrument h a5z proceeding in bankruptey, pr condemnation
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortga ehderreguired Morteage Insurance as'a g the Loan,
Borrowe & E@cmmm S t. If, for any
reason, | Insurance coverage required by Lender ceases '\ m the mortgage
insurer t N@m Qﬁ@g@;ﬁ &5 N sarately
designat 1ents 1d iu Srro § the premiums
required it Mg])ﬁmkﬂtlﬁem?% f‘?" sly in effect, at
a cost subst Aly equi ent to the cost to Borrower o rtgag Insurane susly in effect,
from an @lternate mort wn&ye l]-equrvalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. [Lender will
accept, U and re 1 i€ payliiciiis aznon-refundabl SS rese; 10 11€ f Mo age Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the 1.oan is ultimately paid in
full, and Lender shall not'be required to/pay Borrower any interest or earnings‘on such| loss reserve.
Lender ¢an no longermequire loss rescrvie payments if Mortgage Insuraneescoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained;"and Lender requires sepatately designated payments toward the premiums for
Mortgage Insurance. | Lender required Mortgagennsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premi d2to maintain Mortgage Insurance in effect, or to
provide a n efundable loss reserve pirement for Mortgage Insurance ends in
accordar Kith any written agreement and Lender providing f¢ ch termination
or until 1 tion 13.required by Ap; hirig in this Section 10« 3orrower's
obligatic erest at the rate pg
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.
(B) Anm S 1ot affect the rights Borrgwer ha spect to the
M co undentii® v aieE Brofecdom . o o ner law. These

ri ude the right to receive certain disclosures, (o reg ain

g
cal N{:’Ja ir‘:)F,E'j( tt’% ' i3 1inated
y . L)
au | and/or to receive a refund of any Mortgage Insura [ ms that were

uncooel (e dgnE bbsechmaneetittion efterpinatigerty of
11. Assigniient of Miscthy{gakec@%ﬁyitl@éhiﬂd@i@eous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is da ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration orirepairisieconomigally, feasible and lZender' s ‘security| is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proc until Lender has had an opportunity to ins Property to ensure the

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Liender may pay for the repairs and restoration in a single disbursement or in a series of

progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interestytogbe paid on such Miscellan€oussPtoceeds, lzender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economic feasible or Lender's secusi @ di0@)ezsened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sggmnit: “whether or not then due, with the excess, if

any, pai Jorrower. Such Miscellaneous Proceeds -{% be applied in the orde: ided for in
Section : ==

. § L
‘ Aﬁ‘ Form 3015 1/0T
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days aﬁer the date the notice is given,
Lender i on or repair of

Pty n Hﬁéﬁiﬁﬂﬁﬁfiﬁp it whom
Party" n soceed gainst whom
e NOTOFFICIAL

Borrowe be in default If any action of proceeding, whether civil®or crimi egun that, in

Lender's judgime/E ol E(ljbu&[fetm q@l@lﬂe ]yop@nptlyatquf pairment of Lender's

interest inti roperty der g::s Securi rumen rrower can cure such a default
and, if acceleration has QS"HG% & 6 by causing the action or
proceeding to be dismissed w1th a rulmg that, in Lender's judgment, precludes forfeiture of the
Property or other material\impai f Lender's1i st in the P rrights under this

Security| Instrument. /The proceedsiof anyraward or claim, for'damagesjthatiare attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prec that are not applied to restoration or repair_of the'Property|shall be
applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modifications0f amortization of the sumsysecured by this;Security Instrument granted by
Lender to Borrower or any Successor in Intgres o) Borrower shall not operate to release the liability
of Borrower or any Successors in Interes @ ender shall not be required to’ commence
proceedings.against any Successor in Kitert Ower or to refuse to extend time for payment or
otherwis fify amortization of the=smyis secured b siSecurity Instrument by on of any
demand the original BorrowgEer any=$ucce tin Interest of Borrov forbearance
by Lend: sing any right or / ineluding, without limitati ceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind

(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrum
of such
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16.

17.
18.

19.

INDIANA-Single Fam
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or.a Beneficiat Interest-in-Borrower. As used in this Section 18,
"Interest e ny leoal or beneficial interest in 't ng, but not
limited t ol@\ 0L 1stallment
sales cor w agreement, the intent of which is the transter of'{ ver at a future

date to ,
e IP\T OoT (I)F_FIQIA_Ifd! .

all or rt of the Property or any Interest in ‘gtile roperty 1s sold or ti te r 11 Borrower
is mot a 541 BRI IOCHAIRBEIS ©\RA 1001 EHaneRE. <) \ithout Lender's
prior writi€n cofsent, der ujrs j fﬂ{gp 4 i 3%59(2111 sums red by this
Security| Insgfument. Hméer,rf S optig;{ﬁ;1 n bg)ég?sseig ehder if suchyexercise is

prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borro notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior. tc expiration of this period, Lender may i 1yremedies permitted by

this Security Instrument without further notice or demand on Borrower.

Borrower's Right to'Reinstate After; Acceleration. Tf Borrower meets certain conditions,
Borrower shall have, the right to have enforcementiof thisSecurity [nstrument discontinued at any
time prior t0 the earliest of: (a) five days befare sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other peri dple Law might specify for the termination of
Borrower"s right to reinstate; or (c) € , forcing this Security Tnstrument. Those
conditior e that Borrower: (a) paysjEeide sumsyswhich then would be due us this Security
Instrume the Note as if no accet = (b) cures any defaylt other
covenant wents; () pays all® d injenforcing this Sect iment,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the 1. oan is serviced by-a L oan Servicer-other-than the purchaser of the Note, the
mortgag g . tl be transferred
to a succ Domentolsx S se provided by
the Note
Neither B Eon T B dn A dsd as cither an
individu afl the member of a class) that arises from the other party arsuant to this
Security ’.lt‘hlﬁaﬂmummm”;ﬁh@ ﬁﬂp&lﬁy plOf; of, or any duty
owed by reason‘of, thi é?s(tru é rﬁiﬁ gnder has.notified the other
party (with such notlce IS;: M req ection 15) of such alleged
breach and afforded the other party hereto a reasonable perlod aﬂer the giving of such notice to take
corrective action. If licable ; a tim iod which | lapse before certain action
can be taken, that tim€period willilbe deemed to be reasonable for purpoeses,of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be d atisfy notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined. - or hazardous substances, tants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventsShraterydls containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmens deral laws and laws of the jurisdiction where
the Prop cated that relate to onmental protection; (c)”'Environmental
Cleanup' ny response actio ir, removal action, n
Environi w; and (d) an "Envi ' means a conditios cause,
contribu >cwise trigger an' €
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler LA 3 n following

23.

Borrow: v 8@? 1@] lt i{s N| not prior to
accelera ction A8 unle mm anp 0 S otherw ce shall
e oo 1 cate el N T TR R LAY, ore and
days fro xt I'r i efault m ured; and (d)
that fail *i e I(gyn ult in
acceleration of ihe sumssdg:ée ecuil%t menﬁgrec osure by judicial proceeding

and sale he Properﬁhl!hl:ﬂke imty Recwden'of the righ reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or

any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requisre immediate payment in
full of all sums secired by this Security Instrumént without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to'collect all expenses

incurred in pursuing,the remedies provided in this Section| 22, including; but not limited to,
reasonable attorneys' fees and costs of| title evidence.

Release. Upon pa: f all sums secured by th ity Instrument, Lender shall release this
Security | Instrument. Izender may charge Borrower a'fee'for releasingithis Security Instrument, but
only if the fee is paid to a third party for sg - ered and the charging of the fee is permitted

under Applicable Law.
24. Waiver ‘aluation and Appraisemgnt. Borr rerwigives all right of valuatio d appraisement.
INDIANA-Single Fam L Form 3015 1/0T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ﬁbfﬁw N Yo/ys
BARBARA J.“PFISTER Date
(Seal)

Date
(Seal)

[ ] Refert
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Acknowledgment -
State of j’gfmmz
County of | a KA__

This instrument was acknowledged before me on 09/10/15 by
BARBARA J. PFISTER

M
Notary Public
Notary County:
My commission expires:

This instrument was pr

Mail Tax Stat

I, affirm, und
number in thi

gial Security
) I
Loan origination

NMLS ID 12
Loan originat
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