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DEFINITIONS

MORTGAGE
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SIS Telephone #: (888) 679-MERS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 15, 2015, together with all Riders to this document.

(B) “Borrower” is Louis M Stanich . Borrower is the mortgagor under this Security Instrument.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

Adjustable Rate Rider [[] Condominium Rider [1 Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [l Biweekly Payment Rider
[1 Other [Specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they mlght be amended from time to t1me or any additional or successor legislation or
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principa! of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shali
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note;
(c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a p: t icient amount to pay any late
charge due, the payment Hﬂ ent iﬁ*{est %ﬁ t € an one Periodic Payment is
outstanding, Lender may & & iSn. o ayments if, and to the extent
that, each payment can be I'o the extent that any_excess exists after the o1 ‘o the full payment of one or
more Periodic Payments, iy GN (é é re shall be applied first to any
prepayment charges and th zscribed’in the Note

Any application of pa fé@:ﬁ.‘ﬂe‘gﬁ nft“ i% Pf.sf:x;ﬁf L the Note shall not extend or
postpone the due date, or change thé amount 0 eriodic Payments %Pﬁ e
3. Funds for Escrow Items. Borrowmﬁall-p%k&g&m dg@&gﬂd@y‘ﬁrents are due under the Note, until the Note is

paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the

Property, if any; (¢) premiums for any and all' insurance quired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower tolender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees and Assessments, if any, be « by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrewer shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may aive Borrower’s/obligation to pay to, [.ender Funds for any or all Escrow [[tems at any time. Any such
waiver may only be in writing. In the ecvent.of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for whi payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may ¥equire. Borrower s obligation to make such payments and to

provide receipts shall for 2! purposes be deemed to be ag@venaint and agreement contained in this Secdrity Instrument, as the phrase
“covenant and agreement” is~used in Section 9. If Bo:rower is obhgat,,d o pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the 1 due for an Escrow Iigmiil cndef-may: exeicise its rights under 5 9 and pay such amount and
Borrower shall then be ob! nder Section 9 to repa§ito Ilenderiany 8lich amount. Lender i e the waiver as to any or all
Escrow Items at any time t given in accordanee withr Sections 15 and, upon such revo rower shall pay to Lender all
Funds, and in such amount n llI'Cd under- thlS Ser tondt

Lender may, at any ti I\hold Funds in"a07amd: e @) sufficient to pe apply the Funds at the time
specified under RESPA, a ed the maximum-amount a lender can ré A. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propcrty is sub]ect to a lien which can attain priority over this Securlty

Instrument, Lender may 0 which that notice is given,
Borrower Shall Satlsfy the n UiC dClioIs SCL 101Ul dUU Vg 1]

Lender may require B B@@mtal‘s i ng service used by Lender in
connection with this Loan.

5. Property Insuranc ﬂ; I\Gl 1# ) the Property insured against
loss by fire, hazards inclu: hin thé term extended coverage, and any ofher azards it not limited to, earthquakes

and floods, for which Len l\g}fs E}im’fel lﬁ ﬁ?e ts luding deductible levels) and
i Ies. at ?n §1% € pre?gng entencc\ ) i

for the periods that Lender s¢ der requires pursuant to t iange during the term of the

Loan. The insurance carrier providing ththerhake! Gfomtyy eowereboed to Lende: - 1 ght to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Lender may Tequire Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and ftracking services or (b) a one-time charge for flood zone
determination and certification servi 1 subs es e remapp; imilar changes occur which reasonably
might affect such determination or ceftification. Borrower shall alse bewresponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

if Borrower fails to maintain any of.the coverages described above, Lender may obtain’insurance coverage, at Lender’s option

and Borrower’s expense. Lender is under obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or 'y and might provide gre lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under thisiS&ctigs, 5 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Nut‘e Tate irom the date of disbursement and shall be payable, with such

interest, upon notice from Len to Borrower requestlng Davment '

All insurance policies rired by Lender and refigs Jwals of such pm _i;;es shall be subject to 1 r’s right to disapprove such
policies, shall include a st moripage clause, andssitall name Len der as mortgagee ard/o; dditional loss payee. Lender
shall have the right to ho lcies and renewal teeniificates—it I €nder requires, Borros promptly give to Lender all
receipts of paid premiums notices. If Borrowerlebtains,anyiform of insurance co therwise required by Lender,
for damage to, or destruc roperty, such po‘1cy sha unclude a standard n : and shall name Lender as

mortgagee and/or as an ad« : Pt
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In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repairor restoration-is not econaemically feasible, Rorrower shall promptly repair the
Property if damaged to a are paid in connection with

2 1

damage to, or the taking B c i r. g Property only if Lender has

released proceeds for such dér mg Hﬁmgﬁﬂig and res 1gle payment or in a series of
AL theins ion p:

progress payments as the nplate ¢ : cient to repair or restore the
Property, Borrower is not s fBor 1iati ti ?&i;e!) i n.

Lender or its agent i ¢ reasonable entries upon and inspections of the Property. If i asonable cause, Lender may
inspect the interior of the improteiltsian Mkgroperoné eneeishelgivnBaypyiertoficapf - tine of or prior to such an interior
inspection specifying such redsonable causi.l L C A

8. Borrower’s Loan Application. Btorr(gwer szh]aﬁ%e in%%hﬂﬁ %%ﬁn%%lég(%gépplication process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Iender (or failed to provide Tender with material information) in connection with the Loan.
Material representations include, but_aie not limited te;-iepresentations concerning-Berrower’s occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Inte in the Property and Rights Under this Instrument. If (a) Borrower fails to

perform the covenants and agreements centained in this Security Instrument, (b) thererissarlegal proceeding that might significantly
affect Lender’s interest in Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has aba d the Property, then Lend y<do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s/actions can include, but are not limited to: (a) paying any sums

secured by a lien which has priority over this Security Insir0alens ¥ dnpearing in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights undgéretitis Security dnstrument, including its secured position in a bankruptcy
proceeding. Securing the F rty includes, but is not kiited ocnicnngstle Property to make repa hange locks, replace or board
up doors and windows, dr: *r_from pipes, eliminatggbwding o1 otheéticode violations or dar conditions, and have utilities
turned on or off. Although 12y take action under this-SEction 85 Lender does not hav and is not under any duty or
obligation to do so. It is ag rder incurs no liabilityfornottaking’any or all action: inder this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of { nds obtained from Mortgage
Insurance premiums).

®
As a result of these ag y ,D?@ (e,f}@QSs 2 y other entity, or any affiliate
of any of the foregoing, r directly or indirectly) amounts that derive from (¢ 1aracterized as) a portion of
Borrower’s payments for » T m‘hF iAI; ”’s risk, or reducing losses. If
such agreement provides tj Nﬂr liﬁ €xchang hare of the premiums paid to
the insurer, the arrangemer ptive remsurance. her:
(a) Any such agreen :]:hlﬁ'f GreBRaaR G Eﬁlﬁ)ﬁr Vi asta tﬂg for Mortgage Insurance, or any

other terms of the Loan. Stch agreem ill owe for Mortgage Insurance, and they
will not entitle Borrower to any refund?ﬁévf‘ﬁﬂka}“(S%S‘i'ﬁﬂfgpRtl"iB?H'0 aér!

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These righits may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Morfgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneot oceeds; Forfeiture. All Miscellaneous Proceed iereby asgigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have
the right to hold such Miscellaneous ds until Lender has had poftunity to inspect such Property to ensure the work has
been completed to Lender/s satisfaction, provided that such inspection'shall be undertaken promptly. [ender may pay for the repairs
and restoration in a single disbursement or in a series of progressipayments as the work is completed. Unless an agreement is made in

writing or Applicable Law tequires interest to be paid on suth\Miscellaneous Proceeds, Lender shall not'be required to pay Borrower
any interest or earnings on sich Miscellaneous ProceedszdEthe restoraduicor repair is not economically feasible or Lender’s security
would be lessened, the Mi aeous Proceeds shall bglafplicd-to-the Sumis! secured by this Securjt: trument, whether or not then
due, with the excess, if any > Borrower. Such Misgeilancous Proceedsishall be applied in the rrovided for in Section 2.

In the event of a total struction, or loss invalie. ctthe-Property, the Miscellancou ; shall be applied to the sums
secured by this Security In ether or not thendues with the excess, if any, paid to B

In the event of a par tcuction, or losSmy rateetDiNihe Property in wi 1arket value of the Property
immediately before the pa iction;, or loss in \/alue st £qual to or greate of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exerc1smg any nght or remedy including, without limitation,
Lender’s acceptance of pa; ¥ in amounts less than the amount
then due, shall not be a wa
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable L

If Lender exercises th 3| B'u DOITOWCT 1ouce 01 a\,\,gu 1o provide a period of not less

than 30 days from the date @1@“ ? pay all sums secured by this
Security Instrument. If Bc to pay these sums prior to the explratlon of, this r may invoke any remedies

permitted by this Security N@T w IOAL'
19. Borrower’s Righ / te After Acceleration orrower meets certain couditin rower shall have the right to
have enforcement of this S n])@yerﬁ?“ isntm %?W oy v 's before sale of the Property
) suc c inati

pursuant to Section 22 of thi ,curlty Instrument; other perl Law might. specify for the termination of
Borrower’s right to reinstafe; of (c) entiy @strbment. These Conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonab meys’ y insr ind valug and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights/ under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security |nstrument, and Borrower’s obligation
to pay the sums secured this S ity Instrument. shall continue unchanged ler may require that Borrower pay such
reinstatement sums and expenses in oneor more of the following forms, as sclected by Lender: (a) cash, (b) money order, (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured! shall remain fully effect if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

l‘”' Iy

20. Sale of Note; Cha of Loan Servicer; Notice of:Gh u"vkgﬁée. The Note or a partial interest ir| the Note (together with this

Security Instrument) can be.sold one or more times thhou prior fiodessio Borrower. A sale might r€sult in a change in the entity
(known as the “Loan Servicer?) that collects Periodic Payiieénts due ur‘dwr ‘the Note and this Security Instrument and performs other
mortgage loan servicing ol sus under the Note, thie™s Secufity fInstrigient, and Applicable 1w e also might be one or more
changes of the Loan Servic ated to a sale of the Nots. Ifthere'is aichange of the Loan Ser yrrower will be given written
notice of the change whick the name and addressiofithe few! oay Servicer, the add -h payments should be made
and any other information re connectiofwith.anotiee of-transfer of scry ote is sold and thereafter the
Loan is serviced by a Loa than the purchaSesh < ..\\Tote the mortgage obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c¢) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and (c) any condition cansed by the nresence use or release of a Hazardous
Substance which adversel ’ governmental or regulatory

authority, or any private p 2 Qﬁmmm 1S ing the Property is necessary,
Borrower shall promptly 1 hyiroh rthing herein shall create any
obligation on Lender for a NVQUJ:

NON-UNIFORM €O ) TOEFICIALL. .

22, Acceleration; Remedsi Trhlﬁsﬂwmmtﬂﬁ'th& E(')? aﬁlf lowing Borrower’s breach of any
covenant or agreement in ; Security Ins nt ﬁ:t not eRo acceler thW under Section 18 unless Applicable Law
provides otherwise). The notice shall s L% h ‘to cure the wlt; (c) a date, not less than

30 days from the date the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. Th tice shall further inform Borrower of the right to reinstate
after acceleration and the right to assertin the foreclosure procéeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payr in full of all sums secured by this Sea rument without further demand and
may foreclose this Security Instrument judicial proceeding. Lender shall be [entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Lender
may charge Borrower a fec for releasing this Security Instrumem but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law; \ ‘

24. Waiver of Valuation and Appraisement. Borrov ‘et waives ah rlf‘ht of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

Seal) (Seal)
-Borrower -Borrower

Louis M Stanich
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STATE OF INDIANA, _INDIANA Countyss: LAKE

On this _15TH _ day of SEPTEMBER , 2015 , before me, the undersigned, a Notary Public in and for said
County, personally appeared Louis M Stanich, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 8-31-2022

Notary Publi RICHARD A. ZUNICA
County of Reﬁ dence: poRTER

Loan originator (organization): Horizon Bank, N.A.; NMLS #: 543611
Loan originator (individual): Allen W Kostecki; NMLS #: 418683

.. RICHARD A. ZUNICA
This instrument was prepared by: NOTARY PUBLIC
Rada Josifovski SEAL
Horizon Bank, N.A. Porter Caunty, 8tate of Indiana
515 Franklin Square My Commission Expires August 31, 2022

Michigan City, INDIANA 46360

1 affirm, under the penalti - umber in this document,

unless required by law. D ocum ent is
Signature ' NOT OFFICIAL!

Printed Name: Rada Josif . .

: This Document is the property of
Mail Tax Statements To:
Horizon Bank, N.A. the Lake County Recorder!

515 Franklin Square
Michigan City, INDIANA 46360
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LOT 18, BLOCK 3, LAKE ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
17 PAGE 7, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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