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“Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

"Note"” means the promissory note signed by Borrower and dated 09/17/15 .
The Note states that Borrower owes Lender One Hundred Forty Thousand Eight
Hundred Fifty and 00/100

Dollars (U.S. § 140,850.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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NOT OFFICIAL!

"Applicable | Tlﬁss‘»ll)mﬂmt@slther m;mm‘zu cegulations,
ordinances administrativ d (ﬁers (that ha effect of law) as well\as all applicable
final, non-appealable Ju‘hm oun €cordaer.

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges f! IMpOSE T or t! rty by a lm association,
homeowners association orSimilar organization.

"Electronic Funds Transfer* means any transfer of funds, other than a tra tion originated by
check, draft, or similar,paper instrument, which is initiated through an eleciroriic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, jor authorize a financial institution to
debit or credit an account. Such term includes, bui is not limited to, point-of-sale transfers, automated

teller machine transactions,stransfers initiated by teleghone, wire transfers, and automa
clearinghouse transfers.

(K) "Escrovs Items" means those items thas

(L) "Miscellaneous Proceeds™ means a proceeds
paid by = d party (other than ins 1 Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (11) the performa.nce of Borrower's covenants and agreemems under this

Security Instrt 1 Forthisp orrower does hereh;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following forms, as selected by Eender-(a}cash- (b} monev. order: (c) certified check, bank
check, t s.check, provided any such « i titution
whose d A ETeNEILG c Funds
Transfer

Paymens arc decy NQ%@FE%@IAM sed I the Noteor
such oth ; may be designated by Lender in accordance with the notice ns in
Section U i ﬁmwmﬁn& ﬁi]ﬁy P yyments are

insufficient to bring thaéﬁaé (L%“& e# m@fq pamal payment insufficient
Walver o any r1 ereun

to bring|the LLoan current, witho er or prejudice to its richt3 to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payme > accef eriodi ent is app t 1ts scheduled due date,
then Lender need notspay, interest on unapplied fundsLender may hold suchunapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them tc AIFf not applied
earlier, such funds willibe applied to the outstanding principal balance uiideér the Note immediately
prior to foreclosure’ No offsct or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security lastrument.

2. Application of Payments or Proceeds erwise described in this Section 2, ali
payments-accepted and applied by Lend fligtbin the following order of priority: (a)
interest dueunderthe Note; (b) principalid ‘7 ate; (c) amounts due under Section 3. Such
payment be applied to each Perigd der in which it became
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Any remaining amounts shall be applied first to late charges, secand to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may requ d by

Borrowe; fe | ©® Itent omptly
furnish t fiCes off mtmﬁnt ﬁon. ¥ Lender the
Funds fo 7 mm \m '@al'tats' nI p' h any o all
Escrow 1 nder g (o lm oF U f all Escrow
Items at n y such waiver may only be,in wyiting. In the event of suchvai orrower
sty 1001, DS T RCUDMI AR PR P PFELE Ok - . 1oh
payment o " ds has bedhy paiVed By dafides gngy ikl e gequingd eshdll furnish o 1der receipts
evidencing such payment within such time period as Lender may require. Borrower's abligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained Secui t, as t! > "coven: sement" is used in

Section 9. [fi Borrowef is ebligated to pay Escrow [tems directly, pursuant to aywaiver, and Borrower
fails to pay the amount.due for an Escrow| Item, Lender may exercise its rights under Section 9 and

pay such amount and | wer shall then be obligated under Section ¢ to Lender any such
amount. ider may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, ik >n required under this Sc

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Fund a lender
can requirs f'current data
and reasc > with
Applicab
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whase deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges s

attributal Id
payment: Hmmm and
Assessmi N@ ,QT ﬁpﬁ (jvt At’ 1em in the
manner |

Borrowe: ) mgxﬁwwﬂmqshﬁl i g ﬁ 1 it unless
Borrower: (4) agrées in writing to th ent of the obligation stcured by the lien in 2. manner
acceptablt to jdender, bttilzﬁ/ it éﬂ&lﬁ“@b eement; (b) contests the
lien in good faith by, or defends against enforcement of the hen in, legal proceedings which in
Lender' s| opinion operate to prevent the enforcement of the'lien while those proceedings are pending,
but only juntil such proceedings are.concluded;.or (¢) secuces from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sécurity Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrow notice identifying the lien. Within 10 days of the.date on which that

notice is |given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender requ1re Borrower to pay a one- tlme charge for a real estate tax verification and/or

reporting
5. Property s orected on the
Property erage," and any
other haz ires
insurance ind for the
lNDlANA&ngJe Fami Form 3015 1/0T
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur lici ired by Lend i Isof suct ‘i ies shall t bj Lender's
l’ight to ¢ dil iiiC1udC a Staiiddia moiigag al Lender as
mortga Aﬂowman L e es and
renewal Fendef requu'es Borrower shal l rom 1veito Len s of paid
premium N Q)F § oK herwise
required ler, for damage to, or d ction of, such policy sha lea

standard mortza:¢ Eiusesrid)shall peme benderias eheapmiﬁ:ﬁﬂya‘ﬁf i Joss payee.
In the everi toss, Borme ME @Gﬁntly fd'ner and Lender. Lender
Borfo

may make proof of loss if not made promptly by wer. Unless Lender and Borrower dtherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be appl restor - of th ty, if the 1.0 repair| is
economically feasiblefand lzender's security is not lesséned) During such repair, and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been com Lender's satisfaction,
provided that such inspection shall be undertaken promptly. L ender may disburse proceeds for the
repairs and restorafion in a single payment or in a scries of progress payments as the work js
completed. UUnless nent is made in writing or 4 able Law requires interest to be paid on

such insurance proceedsyllender shali not be requ1red to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or ; parties, retained by Borrower shall |not be paid

out of the insurance proceeds and shall be 1on of Borrower. If the restoration or repair
is not economically feasible or Lender' i diberiessened, the insurance proceeds shall be

applied t surns secured by this Se [nstrument, swhether or not then due, witl excess, if
any, paic ywer. Such insurance p: sh d in the order provid Section 2.
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1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is determi that 1Q lly feasible, Borrower
shall pro ot i QaiitdgCa 0 avoid ruiuici @& 88 insurance
or conde ADGOENIE T 150 perty

Borrowe ponsible for repairing or restoring the Property on ' if leased
proceeds py NI@)&%::FE ie‘s ;o tAe aj Iy n a single
seriesqof pr @ I.10 I gted. If the,insur

payment ogress payments as the work is comp <
condemnion frEHEG RN ETARIEITPES CHEPIOBEITYBGE - o elieved of
Borrower' s obligation for, the completion of such repair_or restordtin.

the e County Recorder!

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonabic cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notic > time such ior inspec fying such reasonable
cause.

8. Borrower's Loan A pplication. Borrower shall be in default if, during the Loan/application process,
Borrower or any persons or cntities acting at the direction of Borrower oswitivBorrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to I ender (or
failed to| provide L ender with/material information) irn‘connection with the Loan. Mate)

representations inclu ut are not limited to, represe on$ concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in thes @ 4oy ights Under this Securfty [fstrument.
If (a) Borrower fails to perform the cow eeinants contained in this Security Instrument,
(b) there legal proceeding that migh | gct-l_ender's interest in the T rty and/or
rights un Security Instrument (3 S & 2edis bankruptcy, probate idemnation

INDIANA-Singla Fam Mz [FORM INSTRUMEN Form 3015 1/0T
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security [nstrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgac 2 eguired Morteage Insurance as a col e Loan,
Borrowe crfiiumy i orEage 105  for any
reason, t] nsurance coverage required by Lender ceases to be av e mortgage

s NOTORICERES, . -~
designate i 2 premiums

required £ %@3 ﬂ% aﬁy\ ie n effect, at
a cost substafitially equlvalent to the cos OITOWEr O rance previously in effect,
from an alternate mortgthz et&l]lﬁmy lﬁmﬂwalent Mortgape Insurance

coverage is not available, Borrower shall continue to pay to Lcnder the amount of the scparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paym refun reserve Mortgage Insurance.
Such loss reserve shall be non-refundable,| notwithstanding the fact that the Loan is ultimately paid in
full, and|Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer.1 > [oss reserve payments if Mortgage Insur crage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and ender requires separately 'designated payments toward the premiums for

Mortgage Insurance. If Lender required Mortgage It 15 a condition of making the [Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premlums equiiied to maintain Mortgage Insurance in ¢ffect, or to
provide a.non-refundable loss reserve, u 3 repuirement for Mortgage Insuranceends in
accordance with any written agreement 5g and Lender providing fo h termination
or until t ation is required by App > Lawe=lN u-in this Section 10 affects ower's
obligatio taterest at the rate pro!
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower' s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any - t to the

— ®
Mo W m nlcs 3 aw. These
righ e to recelvEeIce;!am isc (!v;'?lxres, tor es
i ’Nﬂil?‘“@;ﬁ"m J v
aut € 2 anc e hat were

une eﬁsach ﬁzﬁgle‘l:lﬁ n-or matllgix). e of
Assignmerit of Mlsce%ﬁﬁ m‘gee Forfegyié)l Miscellan eo'us Proceeds are hereby
assigned [fo and shall be ecor
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the 100 OF ref omic ble and I curity is not
lessened. During such repair and restoration period, Lienderishall have the right to hold such
Miscellaneous Proceedsiuntil Lender has had an opportunity to inspect such Property to ensure the
work has been complet Lender's satisfaction, provided that such ins; n.shall be undertaken

promptly. Lender may payafor the repairs and restoration in a single disbursement or in a series of
progress payments as the work/is completed. Unless an agreement is made in writing or A pplicable

Law requires interes paid on such Miscellaneo cds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
economntically. feasible or Lender's security Id'belz , i shall be
applied to i ’ e'excess, if
any, paid to& for in
Section 2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender i
the Prope
Party" m
Botrowe;

Borrowe
Lender's
interest i
and, if acc
proceedir
Property
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13.

14.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrume f >d he charging

of such f t r bii ) ument or
e NOTOEFPICEATL, o
that the i r i ion Wit an exceed
the perm mﬂwnfﬁe gwy cesary to
reduce the charge'to the permifted limit; and ( ) any sums ?i::gy:igo lected from Borrower which

exceeded Hermitred limife kit Hes tse to make this refund by
reducing| the principal owed under the Note or by makmg a dlrect payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withont any prepayment
charge (whether or not.a prepayment charge is provided for urider the Note). Borrower' s acceptance
of any such refund made by direct payment to Borrower will constitutc a waiver oflany right of action
Borrower might have arising out of such overchar;

15. Notices| All notices given by 'Borrower or Lender in connection with this'Security Instrurnent must
be in writing. Any netice to Borrower in gonnection with this Security Instrument shall be |[deemed to
have been given to [TO when mailed by first ¢ m r when actually delivered
Borrower’ s notice addiessif sent by otiier means. Notice to any one Borrower shall constitute notice
to all Bor eselymeauires otherwise. The notice address shall be the
Property jptiated als itute notice address by notice to Lender.
Borrower sh: cifies a
procedur 1ange of

INDIANA-Single Fami Farm 3015 1/07
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be sitent, but such sitence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security {nstrument.

18. Transfer of the Property or aBeneficialt-tnterest-in """‘“"'\‘ A ! in this Section 18,
"Interest legal or beneficial interest but not
limited t J E}@em gﬂ [Iment
sales cor y -:ement, the intent of which 1s the transfer of title at a future
e toa NOT OFFICIAL' |
If all or : ” re Property or any Interest in the Property is sold or transferre Borrower
is not a natura! p<Eomand 4 Denefiviahinteret inBarfowerissol eqefl) without Lender's
prior writtef rnsent Le fer y rgquir ediate p ent in sums secured by this
Security (Instzument. Ho ri:ﬂiﬁﬁ ﬁ ﬁﬁ&et @rﬁer if such exercise is
prohibited by Applicable Law.
If Lender exercises t! tion, L ve Bor notice of n, The notice shall
provide a period of ngtlless than 30'days from the dateithemotice s givenlin'accordance with Section
15 within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to
pay these sums prior to the'expiration of this period, Lender may tnvc iedies permitted by
this Security Instrumentywithout further notice or demand on Borrowse

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall hav 1t'to have euforcement ef thi urity Instrument discontinued at any
time prior to the earliestrof: (a) five days;before sale of the Property pursuant to Section 22 of this
Security [nstrument; (b) such other period as. cable Law might specify for the termination of
Borrower s right to reinstate; or (c) entry. forcing this Security Instrument. Those
conditions are that Borrower: (a) pays li¢ then would be due ur ; Security
Instrume d the Note as if no accelea {b) cures any default of a rer
covenant acments; (¢) pays all e orcing this Sec I nt,
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20.

21,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably reqitire to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section [8.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

a.l'ld thereafier the [oan is serviced-byv-a Eoan-Servicer-other-than-the purchaser af the \"-b:, the

mortgag transferred

& ns to Borrower [l remain wit &
to. suc - oJ Y ocunenti1g rovided by

the Note

Neither wor . Pl Piolep JHOR oW ooy oy oo - cither an

individu it or the member of a class) that arises from the other party's actio uant to this

Security [nstrim < 8n fuat el ezesebanthe pbeq gattiies MisiCn of, or any duty
owed by reason of, this Sgeurity Ingtrument, until such Borrower o&léen r has notified the other
party (with such notice Ef’eﬁn cdNifefnaai 6F8Action 15) of such alleged

breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [f Applicable [.aw provides a time period which must elapse before certain action
can be taken, that time period will be deemed,to be reasenable for purposes,of this paragraph. The
notice of acceleration and ‘opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take coir e action provisions of this Section 20.

Hazardous Substances. As used in this Section 2 1: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

radioacti : ederal laws and laws of the jurisdiction where
the Propert; : g suvicanmental protection; (¢) "Environmental
Cleanup any response action;jreniedial action, \giremoval action, as defined

Envirom and (d) an "Envi onditiontFmeans a condition that 1s€,
contribu therwise trigger an E
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler: of i sllowing
Borrowe c ; i i iy Inst prior to
accelerat tion 18 mmgmiﬁthe hall
specify: uf ME):II ‘FE If ln‘ 1a ‘hap 30
days fro t€ the given 'ﬂ 0 ,m' A alt must 1; and (d)
that failt e e.defaylt on or before the datg specified in the notice : [ in
acceleration Jmsﬂﬂmﬁm r‘t? ﬁlﬁ:ﬂf@ osure Q)fL ial proceeding
and sale of the Property:}ibe Botide shall fu igfdieBorsewtipaf the right 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date spe the: ratits of may re adiate payment in
full of all sums secured byithis Security Instrument‘without fiirther demand and may foreclose
this Security Instrunient by judicial proceeding. I.ender shall be entitled to collect all expenses

incurred in pursuing ‘medies provided in this Section 22, incl 1¢‘mot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payrentof all sums secured by this Security lnstrument, Lender shall release this
Security InstrumentsLendermay charge Borrower axfec for péleasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisersens:. Awaipes all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Na & Gy SEPLTAN0

DAVID S. RITTER Date
(Seal)

mﬁ%{n‘ﬁ, SEP 17 2015

LYNDA"J. RITTER Date
(Seal)

I:l Refer to

Form 3015 1/0T
VMPS(IN) (1302_)
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Acknowledgment
State of INDTANA

County of LAKE
This instroment was acknowledged before me on 09/17/15 by
DAVID S. RITTER and LYNDA J. RITTER, HUSBAND AND WIFE

e

Notary Public RICHARD A.
Notary County: PORTER

My commission expires: g ARD A. ZUNICA
This instrument was prepafed b RY PUBLIC

August 31, 2022

Mail Tax Stat

I, affirm, und Security

number in this

2o
Loan origination
NMLSID 1203
Loan originator S
AN D h{)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
September, 2015 , and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HuWY.

MERRILLVILLE, IN 46410

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 2178 TIMBERIDGE COURT

HIGHLAND, IN 46322

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerfain common areas and facilities, as described in

Documentis

(the "Declaration"). Fhe N@,rlg OFFI@I@AUI’(‘ 'development known as
This Document is th iroperty of

WHISPERI NG 0
thehalie pger!

(the "PUD").| The Property also includes Borrower s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the usesgpbengfitsrand preceeds of Borrowei's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows!

A. PUD ObligationsiBorrower shall perform zll of Borrower's obfigations under the PUD's
Constituent Documents. The " Constituent Documents" are the (i) Declaration; (ii) articles of
incorporation, trust, instrument or any | equivalent“decument which creates the Owners
Assaciation;| and (ili)hany by<laws or other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all ! and assessments imposed pursuant to the
Constituent Documents. >

MULTISTATE PUD RIDER - Single Fami raddie Mac UNIFO |NSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a d:stnbutlon of property insurance proceeds m heu of restoratlon or

repair followi PUD, any
proceeds pa ey assigined aind sna DE [ nder shall
apply the prc Bgmm@n slG\z. Vi then due,
with the exc: / to Borrower.

C. Publi €)§Ir‘ @ *@I?& ay onable to
insure that t Association mainfains a public liab nsuranCe. ~. eptable in
formbargouz ’I_éthhy Poesemesteds the pro ert'y ; drect

. Condeprination or cla r damages, direct or
consequentizl. payable to B héﬁ:ﬂ&ﬁ&ﬁhﬁm jon or other t=king of all
or any part the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied, by Lender the; sums_secured by thepSecurity Instrument as
provided in Section 1

E Lender's Prior 1sent. Borrow er shall not, except after notice Lender and with
Lender's prior written cons either partition or subdivide the Properiygor consent |to: (i) the
abandonment or termination of the PUD, except for abandoament or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent.domain; (i) any amendmenito any provision of the " Constituent
Documents” the provision is for the e ss benefit of Lender; (iii) termination of
professional nagement and assumption. ot gement of the Owners Association; or
(iv) any actio ch would have the eff& he public liability inst coverage
maintained b 'ners Association A .

F. Rems If Borrower does and assessme due, then
Lender may amounts dis finder this paragre Il become
additional de ver secured by usityadnstiument. Unless 1 nd Lender
agree to otl payment, #Jnm‘ms “shall bear inte » date of
disbursement i shall be payable with interest, u Lender to
Borrow er req

610069 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

DAVID S. RITTER Borrower  LYNDA J. RITPER -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
~-Borrower

(Seal)

-Borrower
MULTISTATE RUMENT
VMPS.7R (071 150 1/01




