S0

2015 06L978

Return To:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HuWY.
MERRILLVILLE, IN 46410

Mortgage

Definitions

ther words are defined in
words used in this document are

Words used in multiple sectionsg®
Sections 3, 11, 13, 18, 20 a
also provided in Section

(A) , together
(B
Borrower is ortgago
INDIANA-Single Family-Fanni Form 3015 1/0T
MP VMPS(IN) (1302)

Wolters Kluw er Financial i k Page 1 of 17




"Lender" is LAKE MORTGAGE COMPANY, INC.

Lender isa CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

Hundred and 00/100

Dollars (U.S. § 127,200.00

"Note" means the promissory note signed by Borrower and dated 09/11/15 .
- The Note states that Borrower owes Lender One Hundred Twenty Seven Thousand Two

pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

due under the Note, and all sums due under this Security Instrument, plus interest.

Riders are to be executed by Borrower [check box as applicable]:
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(M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

“Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Inst

and

convey to Le g ors and assigns, the followin, ; :ated in the
COUNTY ﬁ 0 Cuﬁlen{ ls ording Jurisdiction]

of LAKE [ rding Jurisdiction] ;
LOT 8 IN > IINGKE OEF RS EC Db OF DYER,
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the Lake County Recorder!
Parcel ID Number: which current! s the address of
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("Property Ac o, o EAV B

) ;’f,;ﬂffr'_‘ [

INDIANA-Single Fam UNIFORM INSTR! .Mcmgm"‘%\ Form 3015 1/07
VMP VMPB(IN) (1302)

Wolters Kluw er Fina Page 3 of 17



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the f check, bank

check, 7 g gr's chec ovi msi ¢ institution
whose ¢ uf J}Hﬂ L talisy, or enti ronic Funds
Transfe F I '

Paymer p€med mvg b;I:enQr ngn recel\g alﬁe Ioca 100 Ggsigha he Note or at

such ot e TiTpsiaY beydesignaiedsor Hspdchip Wwymf >provisions in
Section 157 Lender may_return any payment or partial payment ifythe ayment or partial payments are
insufficient 16 bring thi h&i&ﬁ 99%1{6%’99553851 or partial paynient insufficient
to bring (e Loan current, without waiver of any rights hereunder or prejudice to it ghts to refuse
such payment or partial payments in the future, but Lender is not obl; 'to apply such payments at
the time¢ such paymeants,arc'accepted. | fjeach PeriodiciPayment is appliedias ofits scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymentto bring the [.oan current. If Borrower d )80 within a reasonable
period of time, Lenderyshall either apply such funds or return them td'Boftower. If not applied
carlier, such funds'will be applied to the outstanding principal balance under the N immediately
prior to|foreclosure. No off$et or claim which Be ight have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Irity Instrument
or performing the covenants and agreementsisae

2. Applicatic > v‘ sgetherwise described in this Seetion 2, all
payment ¢ ' ority: (a)
interest < sction 3. Such
payment 1 2.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Ttems." At origination or at any time durine the term of the Toan, Lender
may re rowed by

4" 2 2 [} ‘.
Borrow S Wt}t ow [te 11 promptly
furnish notices O amoug 0 be paid under th?s%ecm By pay Lender the
Funds f )5 @Tﬂfﬁgﬁ aflbnfo pay for any or all
Escrow Lnder“ma) ve'Bor igati fdex Fung ty or all Escrow

Items a # 1;-,[‘3;{? §lﬂ Hﬁﬁiﬂ@ﬁ’fﬁ?m‘gj‘g d t ﬁf \ xr, Borrower

shall pa en and where payable, the amo r any Escrow liems{or which
payment of Flinds hasﬁhﬁvli%k@/ Qﬂ“ﬂ:ﬁ}’lﬁ&m f¢5.* shall furnish 0| Lender receipts
evidencing such payment within such time period as Lender may require. Borrowet bbligation to
make such payments and'to provide receipts shall for all purposes be deemed to be 2 covenant and
agreement containedgin, this Seeusity Instoument. as theyphrase "covenantrand agreement” is used in
Section|9. If Borrower is obligated to pay Escrow ([tems dircetly, pursuant fo a waiver, and Borrower
fails to pay the amouni due for an Escrow Item, Lender may exerc 1ts under Section 9 and
pay such amount andiBorrower shall then be oblicated under|Section 976 repay to Lender any such
amount, [.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with,Section 15and, upon such revocation, Borfower shall pay to Lender all Funds, and
in such amounts, that arefthen required under this'Seciion 3.

Lender may, at any time, collect and holdFunds i Lender to apply
the Funds wrount a lender
can require w of current data
and reas ance with
Applica
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge { pay , charg itions

attribut ot inpriori t eCurity sehold

paymer efits oft Q’ggtgméa&tmlrinﬁity Q Fees, and

Assessr Y s, 1 vay them in the
L NOTOFFICTAT!

manner

Borrower sh :Ehi@r l}!nﬁymentviscthelpﬁmpm g8 ity nstrument unless
Borrower” (a)/agrees IEH@?%% @WT{@ 'ind%irpd by thelien in a manner
acceptable to Lender, but only so long as Borrowet is performing such agreement; contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender!s opinion to pr reem he lien w] proceedings are pending,
but only until such proceedings are concluded; or (€) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If | ender determines that
any part of the Property 15 'subject to a lien which \can attain priori 18 Security Instrument,
Lender|may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions st forth above in
this Section 4.

Lender| may require Borrower to pay a onestime ge for a real estate tax verification and/or
reporting service used by Lender in co; :? @ER 1

Property Insurance. Borrower shatiscep the im faents now existing or hepcafier erected on the
Propert ed against loss by fireldia i within the term "extende rage," and any
other h tuding, but not limit ond floods, for whicl requires
insuran rance'shall be m d:im\ thefamounts (including d els) and for the
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petiods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insu il 8 t to Lender's
right to mshall include a standar merigagce ame Lender as
mortgag %s the rig| olicies and

renewal seipts of paid
premiur mwrﬁ(ﬂ)‘mrmm L!n o ot otherwise
requirec o dﬁage to, or destruqtlon the Property, such pc 1clude a
standard mpf &wm dér tjhﬁ E&QBQ ﬁ: bual loss payee.

In the eyent.of loss, B&h@&ﬂfg@ﬂﬂ%i&%ﬁdﬁﬁe carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance 1s, whether or not'the underlying insnrance was required by
Lender, shall be applied to-restoration orrepair of thesProperty, if themestoration or repair is
economically feasible and Lender's sccurity is not lessened. During such repair and restoration
period, [Lender sha e the right to hold such insurance proceed der has had an
opportunity to inspectisuch Property to ensure the work has been conipléted to Lender|s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the

repairs and restor in agingle payment or ima seric progress payments as the work is
completed. Unless anjagreement is made in writingiosApplicable isaw requires interest to be paid on
such insurance proceeds, Lender shall not bs 17ed to pay Borrower any interest or earnings on
such proceeds, Fees for public adjust Qﬁ- i ] i i wer shall not be paid
out of the fnsurance proceeds and shatie; 0DliE gétoration or repair
is not e« iC - seeds shall be
applied the excess, if
any, pai r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is det i i I i i sible, Borrower

>€ S
shall pr P1 1f damaged to avoid furtiger deter] . If insurance
or cond ed eﬂﬂ@ﬁmantn%SO, th Property,
Borrow cspQnsg ajri ﬁlﬁfr P 7 s released
proceed YhurppSes! (ﬁi nﬁﬁr plbsee Aml 1( on in a single
paymen a series, of progress payments as the work is completed. If ticninst or
o prdolaaSa b o,

condem ARSI 35t %M&E@%, rrower is not relieved of
Borrower’ Jligationﬂi@%%k@i@@fﬁﬁtlypﬁe@gisd@r!

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Leriderimay f1ispect the interior of the improvem the Property. Lender shall
give Borrower noticesat, the timegofior priorto such.aminterior inspection specifying such reasonable
cause.

Borrower's Loan A| ation. Borrower shall be in default if, during thedloan application process,
Borrower or any personsior entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide L ~ith material information) nnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower occupancy of
the Property. as Borrower's principal residsnee

Protection of L.ender's Interest i +Rights Under this Security Instrument.
If (a) Be ar fails to perform the ents contained in this 5 y Instrument,
(b) there al proceeding that nti atfect Lender's interesi operty and/or

rights w surity Instrument in bankruptcy, condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender acrees to the mereer in writine

10. Mortg: 71 nr mmﬁ N 1g the Loan,
Borrow >/premi ﬁ gace Ihs t. If, for any
reason, € Has T8I E mml' g m the mortgage
insurer N\mﬁl EJF G L parately
designa the premlums fon M e Insurance orrov\ 7 the premiums
required 0« ﬁ tﬂmpgg sly in effect, at
a cost syb Lually eqnﬂtg&nﬂqﬂ&gc{]@ﬁﬂt‘?ﬂ Wlnsurance riously in effect,
from an alt¢rnate mortgage insurer selected by Lefider. If substantially equivalent M ortgage Insurance
coverage (s not available, Borrower shall continue to pay to Lender the amount of thc separately
designated paymer were insw ‘erage ce in effect. Lender will
accept, and retajn these payments a3 a non-refufidable 105s reserve in lieu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact that the [ oan is imately paid in
full, and Lender shall be required to pay Borrower any interest or_earnings on such loss reserve.
Lender can|no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insuarer selected by Lender again becomes
available, is obtain 1-Lender requires separaicl: ignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makine the Loan and
Borrower was required to make separate € payments toward the premiums for Mortgage
Insurance, Bortower shall pay the pre aintain Mortgage Insuranc€ in effect, or to
provide a nog-refundable loss reserve nirement for Mortgage In nce ends in
accordal written agreemei and Lender providing ch termination
or until O is required by Ap g in this Section 1 3orrower' s
obligatic erest at the rate pxs
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anv refund

B) A 1t Hot affect the rights Borrew espect to the
M Mice u &am&ni-ecls Act of her law. These

ri elude i 0 i ﬁﬁis €S- tOare il ain
I w of ¢ elgﬁe T e m I ninated

at 2 5 anﬁ&r to receive a refynd of any Mortgage Insurange y ms that were
uneays koSS RG AL Ao LR & RRsgs 1Ty Of

11. Assigniment of Mismmw%i&.%mm!mwus Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is d, su ous P shall be apy restoration or repair of
the Property, if theftestoration or repair is economically\feasible and|/Lender' s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Procee 1til Lender has had an opportunity|to inspect suchdProperty to ensure the
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration irya single disbursement or in a series of

progress payments > work is completed. Unie: agteement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrow Al celtaiteous Proceeds. If the restoration or repair is not
eCcoNnomise ¢degsened, the Miscellaneons Proceeds shall be
applied the excess, if
any, pa )¢i sided for in
Section

INDIANA-Single Fa S UNIFORM INSTRUMERT Form 3015 1/0T

VMP VMPS(IN) (1302)

Wolters Kluw er Fin Page 10 of 17



In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrum y tKy on the charging
of such 4 E(ﬁ‘eumvm igx d [nstrument or
by App
If the L bj N@B @F IEIICG)I A,Lﬂ!tx y interpreted so
that the ther loan charges collectegl or to be collected in connec ¢ Loan exceed
the per1 jlﬂxsn ﬁlpﬁ&pﬁeﬂwtlﬁﬁ 1 necessary to
reduce the charge to t xg m ilkcted from Borcower which
exceede(l permitted limits will be refunded to Borrower. Lender may choose to maie this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal. Inetior ed as 1 prepayr ot any prepayment
charge (whether or not asprepayment charge is proyided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will| constitute'a waiver of any right of action
Borrower might have ing out of such overchar ge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice tg Borrower in connection with tliis Security Instrument shall be deemed to
have been given to Boirower when mailed by first ciass mail or when actually delivered to
Borrower' s notice address if sent by other ms otice to any one Borrower shall constitute notice
to all Be es otherwise. The notice address shall be the
Property A¢ tice to Lender.
Borrow 1d cifies a
procedu a change of
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16.

17.
18.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transf W ection 18,
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Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this, optionglzenderyshall give Borrower notice ofiacceleration. The notice shall
provide a period ofinot less than 30 days from the date the notice is given in accordance with Section
15 within which E wer must pay all sums secured by this Security T nent. [f Borrower fails to
pay these sums priofite expiration of this period, Lender may |invekeyaily remedics permitted by
this Security Instrument vithout further notice or demand on Borrower.

19. Borrower’s Rigl instate After Accele: fBorrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days heforéisate bn 22 of this
SecurityInsirument; (b) such other periodds-Apdlicatic i i ermination of
Borrower"s. right to reinstate; or (c) ¢ nent. Those
conditic = that Borrower: (&) pay - this Security
Instrum the Note as if no acce ¢ y other
covenat ments; (¢) pays al® NS S i cur ing this 3 ‘ument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requlres 1n connectlon w1th a notlce of transfer of serv1cmg If the Note is sold
and the f
mortga 115 1O DOITOwWCr will 1L ldl.l V
t0 a suc D A TSR 0@ iR
the Nof
Neither M(Qm’al‘cerF Exmm L!y Jjudres]
individ r ithe aember of a class) that agises from the other
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breach and afforded the other party hereto a reasonable period after the giving of s
corrective action pplicabls 3s a ti d whick se beft
can be taken, that time périod will be deemed to be reasenable for purposes of this
notice of aceeleration and opportunity to cure given to Borrower pursuant to Sectic
of acceleration given otrower pursuant to Section 18 shall be to satisfy
opportunity to take corrective action provisions of this Section 20
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accele Lender shall give notice to Borrower on following

23.

Borrov M ,Eﬂ Or Bgreamant nitlsfSu N not prior to

acceler section 18 unless Applicable Law provides otherw ice shall

specify m QFM:@ m 1t] (c) » less than 30
days fr notl default m :ured; and (d)
that failure ¢ ’this Pyt enridtivigeine ?Mgb Ny result in
acceleration of the st:‘% iz‘e by t Securlty Iﬂm df;:régosure by judicial proceeding
and sal the Prop r of the righ reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of BDorrower t Teration and foreclosure. IT the default is not cured on or
before date specified_ in themnoticeyylzender at.itsjoption may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instr nt by judicial proceeding. Lender shall k to colicct all expenses
incurred in pursuingthe remedies provided in this Section 22, indluding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon pay t of all sums sccured by thi urity Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Insirument, but
only if the fee is paid to a third party fox ‘s’mﬁs ciidered and the charging of the fee/is permitted
under Applicable Law.

24. Waive faluation and AppraiS : ives all right of valuafi 1d appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

@NN@ @//r/(;{“

CARLOS A. NORRICK Date
(Seal)

Date
(Seal)

D Refer t
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Acknowledgment e
State of for S di 6.4
County of /

- qf &
This instrument was acknov?/ edged before me on 09/11/15 by
CARLOS A. NORRICK

Notary Public

Notary County:
My commission expires:
This instrument was

Mail Tax St
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cial Security
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of September, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.
(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 544 ASPEN DRIVE
DYER, IN 46311
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in thgmmgfﬁoﬂowing items now or hereafter
attached to the Propertyto th added o the Property description,
and shall also constitufegt ty, t Tc rit]—alj trument: building materials,
appliances and goods omqmr@ o eI Ar i located in, on, or used, or
intended to be uséd in connection with the Property, including, but, not-limited to, those for

the purposes oi suiBlying B distribatiegeating ?m) getrtc,’ty s, water, air and light,
fire prevention angg;xtin uish'lEg ippzatus, securi nd SS ;ontrol apparatus, plumbing,
bath tubs, watér heatefspey 15 leey @ngeg,- refrigerators, dishwashers,
disposals, v ashers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains anc curtain rods, attached mirrors, cabinets, paneling and attachec floor coverings,
all of which, including replacements and additions therato, shall be decmed to be and remain
a part of the Propertyf€overed by the Security nstrliment. All of the foregoing|together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument| is 'on &, leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow ¢r shall not seck, agree to or
make a change in the“tise jof the Property or its zoning classification, uniess Lender has
agreed in writing toyihe change. Borrower shalhecmpiy with ail laws, ordinances, regulations
and requirements of any governmental bo cable to the Property.

C. SUEORDINATE LIENS. Except &

any lien infecior to the Security Instringe g perfected against the Property without
Lender's prior writien permission.

D. RENT LOSS INSURANCE. B
addition to the otherhazards for whig

intain insurance against rent loss in
Guired by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents

constitutes / only.

If Lenc of gefault to Borrower: (i), alleR rower shall be
held by Bo p Wﬁ% 0 ba sums secured
b%/ tr?e F‘;Sec ent; (if) Lender shall be entitled to coliect =i I ?If ItRhe Rednts
of the Prog 30 ref-agrees fheat ewpr ty all Rents due
and unpaid oL zaﬁﬁﬁmMIﬁﬁ dema 1e tenant; (iv)
unless app l provides otherwise, all Rents collected by Lener nder's agents
shall be applied ’Fhi$ p)@éﬁtﬁlqg#gkmgt}mt&gr anpf Property and
collecting the Rents, inciudin t not limited to,_attorney's, fee$, receiv 36, premiums
on receiver < bonds, repdine aiaiet(rku m(mms;lﬁr miums, texes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender,| Lender's agents or any judicially appointed receiver shall be liable o account for
only those Rents actually received I {vi) Lender<shall | led to have a receiver
appointed to take possession oigaind manage thesPioperty and coliect the Rents and profits
derived from the Property without any showing as the inadequacy of the Property as
security.

If the Rents of the perty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds xpended by |Lender for such
purposes shall become indebtedness of Eorrower Lender secured by the Security
Instrument pursuant o Section 9.

Borrower represents and warranis that Bofrow cisfias not.cxecuted any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragpapit sy f

Lender Lender's agents or a judieiall a8inted receiver, shall not be required to enter
upon, take Ol of or maintain the ore or after giving notice of default to
Borrower. | Lender, or Lendg adicially appointed re 3, may do so
at any time 1. a default occursigh rof Rents shall not or waive any
default or i r other rightZior Eender. This assigr Rents of the
Property sh te when all the'8l ilby-the Securit e paid in full.

l. CRC ‘OVISION.“R o any note or
agreement : L ty Instrument
and Lender t S .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

Ll N

(Seal) (Seal)

CARLOS A. NORRICK -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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