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The Real Property or its address is commonly known as 8818 HANLEY LN, CROWN POINT, IN 463071547.
The Real Property tax identification number is 45-11-25-251-023.000-036.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $35,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations di¢ ble i I
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also secures all modifications i=nsio wals he Credit / 12nt, the Mortgage, or any other
amounts expended Lender SmGrantorsibehalfias provided,forin this Mortgage. If the Lender is required to
give notice of the right to caricel under Truth in Lending|in connection with am idditional loans, extensions of
credit and other ligbilities or ations of Grantor to L.ender, then tf jage shall not secure additional
loans or obligations unless and until such notice, and any other material, applicable notices, are given.
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
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Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Riaht to Contest paragraph.

Right to Conte: Y oid payment oi aiiy, ia«, as5¢ 1 in connection with a
good faith disp! dﬂﬂﬁmnﬁm intere erty is not jeopardized.
If a lien arises a esuyl n ment, Grantor shali with 15) days after the lien
arises or, if a lie J N @ 1@ Il‘e @'IIQ&{IP!. o 3, secure the discharge

of the lien, or uested by Lender, deposit with Lender cash or a suffici ‘porate surety bond or

other security satie Tlhls Dﬂﬁmmml’newl@haf he lien plus any costs and

reasonable attorreys' fees, g ﬁFr 1@? Id rue as re;ult of a foreclosure or sale under the
lien. In any contest, Grantcc)i;lg a?‘ s e#dft:s ﬁﬁﬁépﬁﬁ ﬁgl‘l‘satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished|in the cor roce:

Evidence of Payment. Granter shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official (to deliver to Lender at
any time a written statemesit of the taxes and ass sments against the Property.

Notice of Constructio Grantor shall notify Lender at least fifteen (15) cays before any work is
commenced, any servic fdrnished, or any materials afe supplied to the Property, if any mechanic's
lien, materialmen's lien, Griother lien could be assertedron account of the work, services, or materials.
Grantor will upon request of Lender furnishita lepder advance assurances satisfactory to Lender that

Grantor can and.will pay the cost of such inorveniants,

PROPERTY DAMAGE INSURANCE. The follfiﬁiyiﬁg provision"’s :i"falating to insuring the Property are a part of this
Mortgage: I

Maintenance o s. Grantor shglllgrosure, andifaintain policies surance with standard

extended cove ements on a"'-:,replauemen_tf'basis for the sle value covering all
Improvements perty.in an aniedntisuficient to avoid Ny coinsurance clause,
and with a st < off ten by such insurance

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final



MORTGAGE
(Continued) Page 6

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $110,242 00. Grantor expressly covenants and. aarees to nav or see to the payment of,

the Existing In ny default under the

instruments ev i Emmqs I documents for such

indebtedness.
No Modificatior .N@glt‘er@EnEIr@ulnAiLt!u ol ny mortgage, deed of
trust, or other ity_agreement which has priority over this Mortgagg ch that agreement is

modified, amended,” o xbdes, IOEARNAE WitHsuE e P WEREY cBhecni of Lender. Grantor shall
neither request nor accept ﬂ]i’efﬁﬁkéde%lwq{@yﬂiuabﬂcwity agreernent without the prior

written consent of Lender.

CONDEMNATION. e following provisions refating to condemnation procesdings are a part of this Mortgage:

Proceedings. If any procegding in condennation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be th minal party in such proceeding, but shall be entitled to participate in

the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation may be requested by
Lender from time to time nit such participation.

Application of t Proceeds. |If all or any bait of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase i1 iiew’6f condemnation, Lender rmay at its election require

that all or any portion of the net proceegiS_gf the aWard» be applied to the Indebfedness or the repair or

restoration of the Property. The net praiseds-of tho awizrd shall mean the = 1 after payment of all

reasonable cost: nses, and attorneyst feesfincurredBy=Lender in connecti 1 the condemnation.
IMPOSITION OF TA S\ANB CHARGES BY GO\’ERNMENTAL AUTHOR e following provisions
relating to governme >es and chargé’s,are.a gagOPthis Mortgage

Current Taxes, »s. UPON Tequest by Lender, Gya e such documents in

addition to this Mai {gage and ake winalever oliei acuon is requesied Ly Lender Lo perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type



MORTGAGE
(Continued) Page 7

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute' a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interes g this Mortgage .in-the

real property re ﬂn ti Lil Grantor, file executed
counterparts, ct miaéeii&e hcing srantor shall reimburse
Lender for all e £ Upon default, Grantor
shall not remov Nﬂ?i!\e nﬁﬂﬂmn!o, by default, Grantor shall
assemble any ‘rQpe not affixed tQ th Property in a manner at a place reasonably
convenient to ( I:h DA AR E T By thﬂf > (3) days after receipt of

written demand from Lenderﬂl@eLem r@rﬁlﬁw REEW!

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mertgage may be obtained (each as required by the
Uniform Commercial Code).aie as staied the first page,of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of ihis Mortgage:

Further Assurances. At any fime, and from time to time, upon request of Lendar, Grantor will make,
execute and deliver, or will eause/to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or reiecorded, as the case may be, at such
times and in such offices and places as Lender may, deem appropriate, any and a!l such mortgages, deeds
of trust, security deeds, security agreemenfe\Tidanoitg. statements, continuation siatements, instruments

of further assurarice, certificates, and otheridocimentsizs: may, in the sole opinion”of Lender, be necessary
or desirable in ¥ effectuate, como-ete perfect; cor-trnue or preser ( Grantor's obligations
under the Credi >inent, this Mortgage and-the: Relateéd Documents. and the liens and security
interests createt Morigage on thes ‘Property, whéther now owred r acquired by Grantor.
Unless prohibite L .ender agrees¢oithe: contrary in writing, Gr iimburse Lender for all
costs and exper connection Wit} the rharters referred io iph.

Attorney-in-Fac! o) ( g paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.



MORTGAGE
(Continued) Page 8

FULL PERFORMANCE. [f Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indehtadnece, | andar chall have the richt at ite antinon withof notice Grantor to declare the

entire Indebtedr payable, includir ef that Grantor would be
required to pay. "Documentis

UCC Remedies. gy, b have all the rights and
remedies of a st m nlmmr@&;&t!

Coect Rents. 1202 TH{EID Sewsiient iy tiseop ewzrtfof possession of the Property
and collect the Re1 including amounts past due and apply the net proceeds, over and above
Lender's costs, ‘against the tﬁ&m aom (RiS*idht, Lender m=y require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's at ney-in-fact to endorse

instruments received in payment thereof in the-name of Grantor and te-negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the 'ments are rmade, whether or not/any ounds for the demand existed.
Lender may exeycise its rights, under this subparagraph either in persongby/agent, through a receiver.

Appoint Receiver. Lendershall have the right to have'a receiver af linted to take possession of all or any
part of the Property, w = power protect : reserve the Property, operate the Property
preceding foreclosure or salé; and to collect the Rents from the Property and apply the proceeds, over and
above the cost the receivership, against, thé hdcbtedness The receiver may serve without bond if

permitted by lavr, Lander's right to the appamtment e, receiver shall exist whettier or not the apparent
value of the Property exceeds the Indebtedii&ss by a subst:mtlal amount. Empleyment by Lender shall not
disqualify a pers N sarving as a recelver i

Judicial Foreclo: der may obtain qjudicial decree féreclosing Grant st in all or any part of
the Property. o, s S

Deficiency Judg nect to any GrafMoEwho also is pers the Credit Agreement,
Lender may ob s’ 1 due to Lender after

application of all amounts recelved from the exercise of the nghts provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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address for notices

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protecti il f t of its rights, shall | rt of the Indebtedness

payable on den e rest at the Credii Agireemeni ate of the expenditure
.y Eioenmentas. i

until repaid. B> ar subject to any limits
3sQ e atto ' fees and Lender's Iag
CNERR RS RCEATY

under applicable s whether or not there
v 4le.an i

is a lawsuit, i proceedings (including
efforts to modi automatic stay or injunction), appeals, a icipated post-judgment
, ﬂumenbm,timipmplemgbmﬁ
and app/gi fﬁ rqt ii’l&]' gt‘?_ﬁ gxtent permi
only will &5‘ rézgsJona ﬁ a érneylgsregl%% l,f;éy not Lenc
is referred after default. Grantor also will pay any court cost

collection servi 3 foreclosure reports),
tted by applicable law.
s salaried employee, to

in addition to all other

surveyors' report
However, Gran:
whom the matt

sums provided law.
NOTICES. Any notice requifed to be given under thisfMortgade, including \ hout limitation any notice of
default and any natice of sale shall be given in writing, and shall be effectiv when actually delivered, when
actually received by telefacsimile (unless otherwise required Dy law),~wheh deposited with a nationally
recognized overnight courier, or, if mailed, when depc ted in the United States mail, as first class, certified or
registered mail postage prepaid acted to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosuie from the holder of any lier which has priority over this Mortgage shall be sent
to Lender's addres Any person may change his or her

as shown near the beginnigg‘,qu this Mortgage.
e g_;,

nder this Mortgage by\g‘l\mguf \rrifal_j written notice to the er person or persons,

specifying that the pt
agrees to keep Le
required by law, if
notice given to all (

ASSOCIATION OF
unit ownership law
Property:

»se of the notice is ity
>rmed at all tim&so

fhecperson's address.
f Grantor'sgcurrent address.

re than one C%’férﬁtor, any noti_&ef_given by Lend:
ill be Grantor's, responsibility 1o tell the others

RS. The fol|6?rigg'fp§q\ﬂi§jgﬁ§’apply if the R
for the establishfeht'sf condominiums

E

1e

riotice purposes, Grantor

otherwise provided or
irantor is deemed to be
tice from Lender.

has been submitted to
. ownership of the Real

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.
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Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has heen accentad hyv Landear in the State of Indiana

Choice of Venu | t. Grantor agrees neL =Y bmit to the jurisdiction
of the courts of , Aﬂ ﬂéillﬂéﬂ% ls

Joint and Sevet y nﬁ@%ﬁ;{rﬁm ; int and several, and all
references to G shalll n each™an r : i fAishthat e rantor signing below is

responsible for 2l oLl PR TIGPIEWAT is the property of

No Waiver by Lénder. Grafigs EW@? | ? any oi 1der's rights under this
Mortgage unless Léender does so in writing. The fact that Lender delays or omits to| exercise any right will

not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mse antoy ve t oly with >r provisions of this Mortgage.
Grantor also understands that.if Lender does consent 4o a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. 'Grantor/further understands that just
because Lender consents: {c > or more of Grantor's requests, thi not mean Lender will be required
to consent to any of Grantor's future recquests. Grantor waives presentment, demand for payment, protest,
and notice of dishonc Grantor waives all rights of exemption from executi or similar law in the
Property, and Grantor ag that the rights of Lel \.the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

o Ty

Severability. If\a court finds that any provisw‘*dﬁu bfftlﬁi;l{!Mgrtgage is not valid or should not be enforced, that

fact by itself will'not mean that the rest;c)f;_this Mortgage will not be valid or orced. Therefore, a court
will enforce the t.of the provisions of;’i‘qis Morigageeven if a provision of i lortgage may be found
to be invalid or rceable. o -

Merger. There merger of the Mteisstor estétge":created by this with any other interest
or estate in th g time held?lyorforthe benefit L capacity, without the

gty

written consen

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
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Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means WANDA S. VOGT and RONALD B. VOGT and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated August 31, 2015,
with credit limit of $35,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is August 31, 2025. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable Y

Event of Defat BOW ﬁ'ta'l’S‘ fault set forth in this
afauit section

Mortgage in the I of this Mort age.

Existing Indebte M}@nrﬂEbELQIIeAtLI!I sscribed in the Existing

Liens provision tgag
Th Document is the

Grantor. The word Jrantor]T ats;]gN B. VOGT. l\(IiD 3 VOG.
(& oun ecor er. )
Hazardous Substances. The words " azardous ubstances" mean materials that, because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to humz Ith ol 1men improperly 1, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as de 1 by or listed under the Environmental laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements.  The woid ‘Improvements” means. all-existing.and future improvements, buildings,
structures, mol homes affixed on the Real .Property, facilities, additions, replacements and other
construction on Real Property. VDR S A7

Indebtedness. e word "Indebtednes;'";f‘ﬂ;fneans all p’ﬁhcipal, interest, and pther amounts, costs and
expenses payal wler the Credit Agfcement of- Related Documents, iog with all renewals of,
extensions of, t of, COhSO'IéatIOF'= ot=and substitutions for the Agreement or Related
Documents anc ¥ expended “ors advarnced by Lender to di antor's obligations or
expenses incurl f enforce Grantnre- obngatlons tnder je, including, but not
limited to, atto iis of collection BfA&" costs of forec with interest on such
amounts as prc C ss includes the future

advances set forth in the Future Advances provssmn of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, N.A., its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as-further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

%/ ~_.Document 1S
X L I FFICIAL!

RONALD B. VOG

WANDA 8. VOGT /

isDocument is the property of
the Lake County Recorder!
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q“V“ e )

CONNIE A DUKE

L ) 8S My C Lake County
g y Lommission Expi
COUNTY OF Cuki———‘ ) October 8, 2021p es

M o o ¥

On this day before me, the undersigned Notary Public, personally appeared RONALD B. VOGT and WANDA S.
VOGT, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

33t Qppst s~
Givem aI this day of = , 20 / .
By A Residing at l\l-—-{(“k- CO“‘V“"‘;C,\*

Y
Notary Public in and for the State of QL‘\/ My commission expires ) O/U ?) ,/‘92,0)*(

Document 1s

NOT OFFICIAL!

| affirm, under the Khss ;Dpn;umenﬂais ﬂﬂ&lﬁéﬂﬂmr@fg dact each Social Security
number in this docurrent, unles%itw(?eﬂﬁﬂ%yq&w&ﬂit Admihistration).

This Mortgage was prepared by: Jennifer A Greeson, Credit Administration
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