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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 10, 2015

The Note states that Borrower owes Lender NINETY-SEVEN THOUSAND FIVE HUNDRED
TWENTY AND 00/100 Dollars (U.S. $ 97,520.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

[ ] Condominium Rider [] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Community S y and Assessments' means all duc ats and other charges
that are imposed o f D{Q BREIRA aR&ia ssociation or similar
organization.

(K) "Electronic F 0 DN T I I GT ALY ated by check, dratt,

or similar paper ins 7 ich ig initiated through an el:lgtronic terminal, telephenic Jment, computer, or
magnetic tape so as (0,¢ I}&!ﬁ‘j}&gﬁmﬁ%ﬁ% %WB?MH ﬁtfc itan account. Such term
includes, but is not 1imited to, p(ﬁh@f}g&k@@gu]myaﬁwomﬂmk transactions. transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, sctilemert, award of damages, or proceeds paid by any
third party (other tharl insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property;.(ii) condemnation or other taking of all ot any [ the Property; (iii) conveyance in
lieu of condemnation; or (iv) missepresentations of, or omissions as t0, the valueand/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Iender agninst the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the segularly scheduled 2 se for (1) principal and interest under the Note,
plus (ii) any amounts under Section'3 of this Security Instrufnents

(P) "RESPA" means|the Real Estate Settlement Progeéfléiies Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X(12 C.F.R. Part 1024), 9. if ke amended from time to time; or any additional or
successor legislation or_regulation that gover‘%. ‘ ' ject matter.  As used in iHis Security Instrument,
"RESPA" refers to : uirements and restrictiChs thatareiinpdset in regard to a "feder ated mortgage loan”
even if the Loan do alify as a "federalfe'g ré;‘lated mortoage ié)an" under RESPA

(Q) "Successor in Borrower" meaﬁ.% ¥ part}:}h'ét_l{fﬁs taken tit! 1 whether or not that
party has assumed } igations under tﬁ%@kfﬁn}i\x@}(@?mis Security I
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-16-05-333-010.000-042

A.P.N.:
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lz seprepayments shall be applied™f 1ent charges and then
as described in the Document ls

Any applicati psurance proceeds or Mrsce aneous Proceed 1 due under the Note
shall not extend or tt Tp 1]& (!1; )

3. Funds fc cow 1iéms. Borrower shall pay to Lender on the day Peric nts are due under the

Note, until the Note is xhiﬂ !ﬂm@ﬂtslﬁtthﬁvpé'ﬁﬂﬁmﬁ Qﬁr nts due for: (a) taxes and
assessments and other items whickjean 3ailpeigriv) oyer ﬁgsl%é uiifgdiispitient as a licn or encumbrance on the
Property; (b) leasehold payments or ground rents on the Pfoperty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of ihe payment of Mertgage Insurance premiums 11 aceordance with the provisions of Section 10.
These items are called "Eserovw/ Items." At origination or 1 afy time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and A ssessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow diem. Borrower shall promptly furnish to I cnder-all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Hunds for any orall Eserow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Itesis atany time. Aay such waiver iay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, theamounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender *e(mlres shalizfurnish to Lender receipts evidencing such payment
within such time period 2s Lender may require. Borcower's obligation to make such payments and to provide receipts
shall for all purpost Jeemed to be a covenani-and agtéement Contained in thrs Securit ‘ument, as the phrase
"covenant and agre is. used in Section It Eorrower 1§0bkigated to pay Hscic directly, pursuant to
a waiver, and Borrc pay the amount ¢UeNor. an LsczoWitem, Lender mas ; rights under Section
9 and pay such am wer shall then 58 oblrgafed itder Section O i er any such amount.
Lender may revoke ny orall Escrow Heeftis at any time by a1 ordance with Section
15 and, upon such X pay ,ar , that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Communi ity A ""M‘?* on Dues; Fees;-and Assessments, if any. To the extent that these items
are Escrow Items, I inthe mannerprovided ig.S

Borrower shal Bwumﬁnt ols th ’\ nt unless Borrower:
(a) agrees in writing ent of the obli at1 n secured by the lien in a mans to Lender, but only
so long as Borrow @ fé I‘i&lﬂ' or defends against
enforcement of the 1 proceedmgs whrch n Lender s opinion operate to prevent forcement of the lien
while those proceedings &D@Wﬂ&l&&h&iﬂﬁ@@m f, y.secures from the holder

of the lien an agreement satisfaglg Bmée(}w lyrR%bind%ihls Security Instrument. If Lender
n

determines that any part of the Property is subject to a lien Which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which [that notice is given,
Borrower shall satisfy the lien or takeone or more of the actions set forth aboye in this Seetion 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property|Insurance.nBorrower shall keep the improvements nowgexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and.foi-the periods.that Lender requires. What Lender
requires pursuant to the preceding sentences can changedurng the term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject tole At rmht to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requiresBorrower tosay, in connection with this’l_oan, either: (a) a one-
time charge for floo > determination, certificafion andirackaigiservices; or (b) a one-t harge for flood zone
determination and c« > services and subsequentéharges eachrtime remappings o1 “hanges occur which
reasonably might af termination or cextifieaton, Borrewer shall also be > for the payment of
any fees imposed b xnergency Manage"lmt l\oem,y 1N connection w of any flood zone
determination resulf *tion by Borrower

If Borrower fa 1 | surance coverage, at

Lender's option and Borrower's expense Lender is under no 0b11gat1on to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration or ;dl {easible or Lender's secugits e insurance proceeds
shall be applied to tl t J}@ﬂ“lﬁﬁﬂtﬂlﬁr not th 2 excess, if any, paid
to Borrower. Such roceeds shall b in the order proyid 1]

If Borrower a th &ﬂfd ﬁFiﬁf&ﬁ!& } insurance claim and
related matters. If es not respond within 3Q days to a notice from Lendey, th insurance carrier has
offered to settle a clai ﬂﬁ“@g@%‘éﬂ@s HREHREeThy” Glg) riod will begin when the

notice is given. In either event, of { eldeileeauitey Sibeunger seetion 22 or otbervise, Borrower hereby

assigns to Lender (z) Borrower's rights to any insurance proceeds in an amount not to exceed| the amounts unpaid
under the Note or this Security Instrument, and (b) anv other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to|repair or restore the
Property or to pay amounts unpaid-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as-Borrower's| principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yearafter the date of ocecupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstanees exist which are beyond Borrower's
control. S

7. Preservation, Maintenance and Protection.of th(. P"mperty, Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Propestyito deteriorowe sr commit waste on the Property. Whether or not

Borrower is residin he Property, Borrowern=4all maintain 1 Property in order (o it the Property from
deteriorating or dec in.valte due to its condifion=Cnlessiths determined pursu ction 5 that repair or
restoration is not e feasible, BorroWerishall promptly"repair the Prope¢ ged to avoid further
deterioration or dan hce O condemnadon progesdedre paid in conn 1age to, or the taking
of, the Property, B esponsible for TEpHEmE Or restoring the Lender has released
proceeds for such purj y e Iepairs a single payment or in

a series of progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
oOr restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obhgatlon to do so. It is agreed that
Lender incurs no liability for not ta! Ty or all actions

PR

Any amounts i ihis Seciion 9 shall becaime add; rower secured by this
Security Instrumen n@ ﬁum%nf hSirom th rsement and shall be
payable, with such of Lﬁeﬁm uest

If this Securi ) N ?i‘ r@ilg&jz!v i visions of the lease.
Borrower shall not ¢ Igaschold estate and integests herein conveyed or termiuate 1cel the ground lease.
Borrower shall not m&@@m%ﬂteﬂ§o¥ dr QMeer}h 1lease. If Borrower

acquires fee title to E roperty,ﬁ}géekeh]&a@ @uﬂ;tylﬂ@&oqtd@gé unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguired to mainiain the Mortgage Insurance in effect. If, Tor any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was, required to make scparately designated payments i‘the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of Mortgage Insurance
previously in effect, from an alternate'mortgage insurer selecicd by Lender. If substantially equivalent Mortgage
Insurance coverage|is not availabiegBorrower shail continue topayfo Lenderthe amount of the separately designated
payments that were due when the insurance coverage ceasediin be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lienoFMortgaveIisurance. Such loss reserve shall be non-refundable,
notwithstanding the fac( that the Loan is ultimately?paid in full; auﬂ Lender shall not be requited to pay Borrower any
interest or earnings ch loss reserve. Lendardan 1o longer reqmre loss reserve paym Mortgage Insurance
coverage (in the an } the period thal Benderregiifcsiiprovided by an inst ted by Lender again
becomes available, b, and Lender requiass separately designated pay1 d the premiums for
Mortgage Insurance quired Mortgage@nseniicaaya condition of n and Borrower was
required to make se d pavyments tow T emiume f, M , Borrower shall pay
the premiums requi fgage Insurance 1n ellect, or (o provide a nen-refundable loss reserve, until

Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lend

If the Propert; A dnla.uvuun Proceeds.shall.begpplisc spair of the Property,

if the restoration o; @m&l‘tecms;l ring such repair and

restoration period, & ight to hold such Miscellaneous Pt Lender has had an
ooty o npe 71 BN DR Bk s - -cion, proviaed v
such inspection sha n ken promptly. Lender may pay for the repairs and resiorat 1 single disbursement
or in a series of progres .;Eb‘ﬂ§ GRHORG AR fted. Qﬁﬁménﬂf; l=.in writing or Applicable
Law requires interest to be paid ﬂq@W@WRé@ﬁfﬂ@ﬂ- fot be requircd to pay Borrower any
interest or earningt o such Miscellaneous Proceeds. If thie restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then.due, with the excess, if any, paid to'Borrower. S Miscellaneous Proceeds shall
be applied in the order provided for in Sectior
In the event of a total ta destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due; with the cxcess, if any, paid to
Borrower.

In the event of a partial i2%ing, destruction. or loss in value of/the Property in which the fair market value of
the Property immeiztely before ihe partial taking, destruction; orloss in value is equal to or greater than the amount
of the sums secure( by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower ant [_ender otherwise agree in wosng ihe surig secured by this Security Insirument shall be reduced
by the amount of the Miscallaneous Proceeds mllyiplied byille-gllowing fraction: (a) total amount of the sums
secured immediate’ e the partial taking, destiuctioti-on 16851 value divided by (b) ir market value of the
Property immediat: » the partial takingdestruction; ot 108s-in value. Apy bala be paid to Borrower.

In the event ¢ aking, destructiGiyer1oss\n-ualie of the Property > fair market value of
the Property imme the partial takirigy dg,&f_m:;tjon;’dr loss in value > amount of the sums
secured immediate i taking, destructioft or loss in value, ind Lender otherwise

agree in writing, the Miscellaneot >eeds shall be
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

y Instrument whether

Y s : v
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand S 1 Liabilit 57 Successors and Assigas Bound. Borrower covenants and agrees
that Borrower's obl; be joint and several. However, al *0-signs this Security
Instrument but does m&nﬁrﬁs this S nt only to mortgage,

grant and convey t
personally obligate
Borrower can agree
Instrument or the N
Subject to the
obligations under th
and benefits under t
under this Security
Security Instrument
14. Loan Ch;
default, for the pur
including, but not 1}
absence of express
as a prohibition on t
Instrument or by A

If the Loan is st

interest or other lo:
then: (a) any such 1
and (b) any sums a
Lender may choose

s visions OﬂSQg:tMez(l}

~ ﬁ%@fiﬁiﬁiﬁ;& |

forbear or make any accommodations with reg
ocment: 1s the property of
rRhelpigresd] efyBorrower
security Instrument in writing, and is dpproved by Lender, shall obtain
Security Instrument. Rorrower shall not be released from Borrower's

le

trument ualess Lendexr agrees to such release in'writing. The covenant
all bind \(except as provided in Section 20) and benefit the successors
es. Lender may charge Borrower fees for services performed in/cont
se of proteciing Lender's interest in the Property and rights under tt
ted to, attorneys' fees, property inspection and valuation fees. In rege
hority in this Security Instrument to_charge a specific fee to Borrowe

charging of such fee. Lender may not charge fees that are expressly pr
icable Law. AT
ot to a law which sets maxuaum l(sau rharges and that law is fin=
“harges collected or to beictiected in connectlon with the Loan exce
arge shall be reducedb‘/ he lamount metssary to reduce the ch:
Hected from Borrewer which-exceeded permitted limits
cefund by reducs ng the priu cipal @wed under the Na

to Borrower. If a s principal, tHEWRANEHNMLIL be treated as
prepayment Charge 0 ~vment charod e nrovided for J€
any such refund made by direct payment\c Borrower will constitute a waiver of any right ¢

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

strument; (b) is not
ender and any other
erms of this Security

».assumes Borrower's
of Borrower 's rights
igations and liability
1d agreements of this
d assigns of Lender.
-ion with Borrower's
Security Instrument,
to any other fees, the
hall not be construed
bited by this Security

mterpreted so that the
the permitted limits,
y the permitted limit;
funded to Borrower.
qing a direct payment
ayment without any
ower's acceptance of

action Borrower might
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property" mean iiiteiesi in the Piopeity, g | to, those beneficial
interests transferrec m@ﬂéﬂs&b igreement, the intent
of which is the tran te aser

If all or any p ﬁn’f& éﬁki&f A 8 if Borrower is not a
natural person and mterest in Borrower is gold gr transferred) Wlthoul rior written consent,
Lender may require iy Mﬂm ﬁl@dﬂrﬂm& I%f nt. However, this option

shall not be exercised by.dender ﬂsighlcjg]@ée C m’ﬁ)ﬁtyi Réeﬁifﬂle{:hw

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meetsceftain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: (a) five
days before sale of the Property pursuait to Section 22 of this Sceurity Instrument, (b) such other period as Applicable
Law might specify for the termination of Bortewer's right to.seifistate; ox(¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrgweri(z) pays Lender all sums which ther would be due under
this Security Instrument and the Note as if no accelefationhadedcourred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred intenioreing this”Security Instrument, including, but not limited to,

reasonable attorney: property inspection 8 valuationfees ) Gid other fees incurred j¢ yurpose of protecting
Lender's interest in erty and rights under thisSecurity Wstrument; and (<) (ak ction as Lender may
reasonably require al Lender's interesthip ihe T "roperty and rights ung¢ ity Instrument, and
Borrower's obligati wms secured by AL SEOnTySinstrument, shall anged. Lender may
require that Borrow falement sums and eknenses in one )7 ig forms, as selected
by Lender: (a) cash; (b) Y Jcertified check, bank check, treasurer's check or cashier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardo il uuo Section 21: (a) .h X are those substances
defined as toxic or k n )llowing substances:
gasoline, kerosene, »s, volatile solvents,
materials containing MST ﬁuﬁ)ﬁféi Asi; Law" means federal
laws and laws of the whe Property is located that relate to health, safety oz ynmental protection;
(c) "Environmental hl&i?&.ﬁ}lmﬁ AL 4884 e REBPLIRY o £ al action, as defined in

Environmental Law; and (d) an mrﬁml@mmyﬂwém@w that can cause, contribute to, or

otherwise trigger an Erivironmental Cleanup.

Borrower shal} not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on oz in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding tworsentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of/the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written no*\me i (a) any investigation, claim, demand, lawsuit or other
action by any governinental or regulatory agency ¢ or Briyate Darry mvolvmg the Property and any Hazardous Substance
or Environmental Law of which Borrower has aciis knowledgey (b any Environmental Condition, including but not

limited to, any spi {eaking, discharge, 18 zése or-threat of selease of any Hazardo sstance, and (c) any
condition caused by gnce, Use or release 01 a Hazardous Stbstance which ad v ects the value of the
Property. If Borro . is notified by ERysgavernmentalior regulatory 2yl ly private party, that
any removal or oth of any HazardGasSnuetaee affectmg the P ;ary, Borrower shall
prompily take all ne stions in accordantaiwith Bnvironmenial ;rein shall create any
obligation on Lends tal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

D
/'/“ 2 ] A—

-~ , (Seal) (Seal)
Zdam N Reed -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

SS:
County of PORTER
Before me, _ Melissa Wayte
this_1Oth  gay of _September, 2015 _Adam N Reed, ap ummarried man

acknowledged the execution of the annexed mortgage.

¢ {4
§ r’r!;mgtgiﬁn Vwm@nt is thf{? 10 explres
o rwwphE Fake County Recor

(Seal) County of residence:

Notary Public

This instrument was prepated by: | Diamond, Residential MorEgage | Cc
3701 Grand Avenu Suite E, Gurnce, IIL 600

Linda Abruzi
I affirm, under the|penalties for perjury, that 1 have taken reasonable care to redact each S¢
this document, unless required by 1

Melissa Wayte

ooration,

il Security number in

? >
om Z’Signature of Preparer

S(ZE);
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EXHIBIT A

UNIT 5-1 IN SECTION 1-A IN BEAVER DAM VILLAGE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 41 PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.




Us3170.rid.xm}

THIS 1-4 FAMILY RIDER is made this 10th day of

Loan Numberx:

1-4 FAMILY RIDER

(Assignment of Rents)

2830118189

SEPTEMBER, 2015 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Diamond Residential Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

321 W Dahlgren Dr, Crown Point, Indiana 46307

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:

building materiale annliances.and coods of every nature whatsoever now or hereafter located
in, on, ¢ e used in connection with I r, but not
limited ¢ ol GOMEN CIRTES: . city, gas,
water, a fire prevention and extinguishing apparatus ) 3s control
appars. i, IR, Gebcked Gk Aofs!
refrigerz lishwashers, disposals, washers, dryers, awnings, storm windoy rm doors,
screens, blin “hiazs ﬁ!ﬂﬂ&ﬂtﬁii&(ﬁl@t@ﬁﬂpﬁf&y oo paneling and
attached floor coverinﬂl%l Eﬂg@@ﬁmﬁxﬁn Wditions ithereto, shall be
deemed to bé and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrimer shold ‘erred to *Family Rider and
the Security Instrument as the “Property."

B. | USE OF PROPERTY; COMPLIANCE WITH LAW . _Boirower shall not seek,
agree to|or make a change in/the use ofjthe Property or its zoning classification, unless Lender
has agreed|im writing to jhe change. Borrower shall ¢omply with all laws, ordinances,
regulations and requireinents of any governmentai body applicable to the Proper

C. JBORDINATE LIENS. perotitted by federal law, Borrower shall not
allow any lien inferior to the Securi beperfected against the Property without
Lender’ itten permission.

D. 2SS INSURAN 1 maintain insur t rent loss
in addit rhazards for whig ,,wmﬁg, 38 required by S¢
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If L r shall be

held by ) qum ) s secured
by the S nrient (il ers € enty o co €6t and\y the Rents
und unp mrmrmy ant (i
and unp: der'S ag fmand 1q want; (iv)
unless af ’E\lﬂsméham&m% lis;lm@ O nder s agents shall
be appliedfirsito the ¢ trol of e Pipperty and collecting the
Rents, ificiuding, but ﬁlﬁii‘éﬁ&é 'ia& R&é ! ég,‘ pren}lliums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and to the 4 by th irity Insts V) Lender, Lender's
agents or any judicially.appointed receiver shallbe liable to account for only thgse Rents
actually |received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of andwnanage the Property and collect the Rents ¢ its'derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property andd of collecting the Ren yafunds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. %

Borrower represents and warran{s: sPhas not executed any prior assignment of
the Rents and-has not performed, ang3 (eany act that would prever der from
exercisir ok 'nder this paragfaph. =

Len wdicially appoiuted receiver, shall 1ot d to enter
upon, ta > Pro i lefault to
Borrowe ; p nay do so
at any ti1 ) 1y default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

/ // //// 7. %// //%%f'___

£ (Seal) (Seal)
Cﬁﬁam N Reed -Borrower -Borrower
[ ]
Document 1s
NOT QFFICIAL! (Seal)
. -Borrower . -Borrower
This Document is the property of

the Lake County Recorder!
cal) (Seal)
-Borrower -Borrower

e
/NDIAN?
MULTISTATE 1-4 FAMILY RIDER
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Loan Number: 2830118189

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
SEPTEMBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to Diamond
Residential Mortgage Corporation
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

321 W Dahlgren Dr, Crown Point, Indiana 46307

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s
NOT OFFICIAL!

(the "Declarati he Property is a part of a planned unit development knowy a

This Document is the property of
the L2 Cotitity' Rdéé¥der!

[Name of Planned Unit Development]

(the "PUD"). The Property also imeludes Borrower's interest inthe homegwuers assogiation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addifion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pe o all of Borrower's obligations under the PUD's
Constituent Documents. The "ConstituentD‘ e (1) Declaration; (ii) articles of incorporation,

trust instrument orany equivalent documen; bewners Association; and/(111) any by-laws or
other rules or r¢ tons of the Owners Assogiatidn [Borroyer:shall promptly pay, ue, all dues and
assessments imy rsuant to the Consti

B. Prope o STSABSociation maint 1erally accepted
insurance carrie insun wl y to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection w1th any condemnatlon or other takmg of all or any part of the Property

or the commor o€ ition, are hereby
assigned and sl H Eoceeas shall lt;f fp;ilé ~ s secured by the
;biﬂbflh(llﬂlﬁl(;JaAJh& \

Security Instru

prior written ¢ er tlon or subdivide gﬁ Pro or consent ic abandonment or
termination of JM ¢ y tz‘ he case of substantial
destruction by #re of other cﬁ@qum]{@e@@uht}klﬂ@x:@pﬂwhon or eminerit domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptableto Lendk

E. Lend 1d with Lender's

F. Remedies. If Boriower does not pay PUD dues and assessmenis;when due, thern Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interestfiom the date of disbursementat theNote rate.and shall be payable, with interest,
upon notice from Lender to Borrower requestir
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

.
W i (Seal) (Seal)
am N Reed -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower
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