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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.
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The real property described being set forth as follows:

LOT 8 IN STONEBRIDGE ESTATES, PHASE 2, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 96 PAGE 43 AND AS AMENDED BY CERTIFICATE
OF AMENDMENT RECORDED SEPTEMBER 22, 2005 AS DOCUMENT NO. 2005 083058, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA,

Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Borrower in accordance with the
terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Instrument in accordance with the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
(notwithstanding anything to the contrary contained in the Fixed Rate Note and Security Instrument):

1. Current Loan Balance, As of September 11, 2015, the amount payable under the Fixed Rate Note and
Security Instrument, each as modified by this Agreement (the “Unpaid Principal Balance™), is U.S.
$360,000.00.

Interest, if any, has been paid through the date of this Agreement.

2. Note Modification. The terms and provisions of the interim construction financing stated in the Fixed
Rate Note in Paragraphs 2 and 3, are amended and modified as follows:
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Borrower shall pay principal and interest by making a payment every month. Botrower shall
make the monthly payment on the 1 day of each month beginning on November 1, 2015,
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principal and interest and any other charges described in the Fixed Rate Note. The monthly
payment shall be applied as stated in the Fixed Rate Noie.
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FixedRate Note and the Security Instrument, each as amended by this Agreement,
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{c) Other Terms Remain in Effect. Other terms, including, without limitation, terms related to
Borrower’s right to prepay, loan charges, late charges and default, obligations of persons
under the Note and payment in full in the even of a sale or transfer of the property, that are
stated in the Fixed Rate Note remain in full force and effect.

@ Compliance with Covenants. Borrower shall comply with all other covenants, agreements,
and requirements of the Security Instrument, including without limitation, Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument.

3. Amendments to the Security Instrument. The terms and provisions of the interim construction
financing stated in the Security Instrument and amended and modified as follows; those marked are
applicable:

[J(a) Increase in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been increased by U.S. $

(b) Decrease in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been decreased by U.S. § 40,000.00 .

(c) Change in Maturity Date. The Unpaid Principal Balance if not paid sooner is due in full not
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4. Recordation. ThisfAgreementish !l berecorded ogether with anyapplicable attachments, in all places
where the Security Instrument is recorded.

5. No Release. Nothifig,in this Agrecrent shall be understood or construied to be satisfaction or release in
whole ot in partof the Fixed Ratc Note or Security Instrument. Except where otherwise specifically
provided in thi ment, the Fixed Rate IV Sécurity Instrument shall remain unchanged, and
Borrowar and Lender will be bound by, and compiy with, all ot the terms and provisions of these
instruments, as amended by this Agrw,’yﬂ,
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Dear Valued Client,

Thank you for cﬁoos‘ing,.c\entiervBank for your mortgage loan'needs. The following will
give you some information regarding this new loan with us:.
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Merrillville, IN 46410

Outside Lake County: 1-800-CENTIER (236-8437)
Loan Semcmg Division




In Witness Whereof, Borrower has executed pages 1 through 5 of this Agresment.
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Originator Names an¢ *
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Individual: Karyn Fis! NMLSR ID: 4 162!
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This instrument was prepared by: J.R. Barkley
(Name)

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this

document, unless required by law J.R. Barkley
(Name)
After Recording Return to: Centier Bank
600 E 842 Avenue
Merrillville, IN 46410
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