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E CENTRE DRIVE, SUITE 400
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MORTGAGE

MIN: 100052210019793017 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of thig"document are defined below and dther words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regdrdiggythe u of words use%n #hiis document are also provided in Section 16.
DoEEmentis

(A) "Security Instrument'.fm i (jiq ichi S EVIBER 10, 2015 , together
with all Riders to this documenN b mﬁﬁi ij i é I A&Pi‘ u
(B) "Borrower' is KWRB L. GOVERT,, SINGLE WOMAN

s Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERSIsa scparate cotporation that is acting solely
as a nominee for Lender and Dender's successors and assignsh, MERS is the miortgagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and MERS hasa mailing address of P.O.
Box 2026, Flint, M148501:2026 and a street address of 1901 E. Voorhees Street, SuitgdC, Danville, IL 61834. The
MERS telephone number is (888)679-MERS.
(D) "Lender"is FRANKLIN AMERICAN MORTGAGE COMPANY, A TENNESSEE
CORPORATION .
Lender isa TENNESSEETCORPORATION organized
and existing under the laws of ) .
Lender's addressis 501 CORPORATE SHNERE PGVE SUITE 400, TRANKLIN,
TENNESSEE 39067
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 10, 2015

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-FIVE THOUSAND AND
00/100 Dollars (U.S. $ 125,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

(] 1-4 Family Rider

[] Condominium Rider

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Commun , and Assessmenis' mgangall due s and other charges
that are impose« b g Hﬁmﬂnﬁi at ociation or similar
organization.

(K) "Electroni ¥ N@ng @FOEI@]I‘AIE%. e ed by check, dr aft,

or similar paper
magnetic tape Sc

includes, but is ne

telephone, wire |
(L) "Escrow It
(M) "Miscellan
third party (othe
destruction of, tt
lieu of condemn

(N) "Mortgage
(0) '"Periodic ]
plus (ii) any amc
(P) "RESPA"

regulation, Regu

successor legislat

"RESPA" refers
even if the Loan
(Q) '"Successor
party has assume

L

which is initiated through an electronic terminal, telephonic

o o Ehissrid o wmaead fisdthiengpudp et af
nited to, peint-of-s; ansfe tomateg telle hing transactic
isfers, and £¥gggﬁ%§rlgg¥é@egéé6g&er?

s" means those items that are described in Section 3.

1s Procc neans ition, ¢ ent, awar 19€s, or
1an insurdnce proceeds paid [under the coverages describediin'Section 5)
Jroperty; (i) condemnation or other taking of all or any part of the Proper
n; or (iv) nresentations of, or omissions as to, the or con
surance" meaus insurance protecting Lender against the nonpayment of, o
ment" means the regularly scheduled amount due for (i) principal and i
ts unde 1 3 of this Sccurity Inst
ans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
2ght be amended from time to tim:

on X (12 C.F.R. Part 1024), ashey i
or regulation that governgiht-a

oct matter.  As used in th

ot qualify as a "federal

nent, computer, or
scount. Such term

transfers initiated by

oceeds paid by any
(1) damage to, or
(iii) conveyance in
on of the Property.
:fault on, the Loan.
est under the Note,

d its implementing
it any additional or
Security Instrument,
ted mortgage loan"

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY
[Type of Recording Jurisdiction]

of

LAKE

[Name of Recording Jurisdiction]

*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

A.P.N.: 45-11-10-377-030.000-036 & 45-

330 BUNKER
[Street]

which currently has the address of

o~ T T T T T T T T
T

L]
Document 1S
TOGETHE rovements now_or hereafter erected o:
appurtenances, a
covered by this S H
Borrower understands
Instrument, but, if.r

and assigns) has t

Jment 1 of the foregomg is referred to n thlS Se

’Ehmmmmnv iaathet

ssary to é](
any

right: to exe Cis

and sell the Property; and to take any action requlred of Lender including, but not limited to, re¢
this Security Insti 1ent.

BORROWER COVEN ANTS. ¢hat Borrowediisilawfully s€ised of| the estatghereby conve
to mortgage, grant and convey the Property and that the Property is unencumbered, except
record. Borrower warrants.a: ilF'defend gencrally the title to the Property claims
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-ui
limited variations by jurisd constitute 2 uniform sec rument covering real pro

UNIFORM COVENANTS. Borrower and keadercovenant and agree as follows:

1. Payment of Principal, Interest, Escro @‘ ?%, ent Charges, and Late CI
pay when due the priacipal of, and interest on ] the Note and any prepay1

stégyanced
custo as no; for Lender
Hmﬁﬁ%{l ?lg{ﬁot limited to.

DRIVE

A Pighe o

curu SU

3Q

Fowe

charges due unde N Borrower shall aj Fow Items pursuant
under the Note ¢ Security Instrument S. currency
instrument receiv > as payment unde; curity Instrment
Lender may requ 2 i the Note a

one or more of th
treasurer's check

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

operty Address"):

1d all easements,
tions shall also be
as the "Property."
ver in this Security

tLender's successors

¢ right to foreclose
sing and canceling

d and has the right
t encumbrances of
1 demands, subject

rm covenants with

ty.

#es. Borrower shall

1t charges and late
3. Payments due
1y check or other
to Lender unpaid,
-ument be made in
heck, bank check,
3posits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment. of the Perlodlc Payments if, and to the extent that, each payment can be pald in full. To the extent that

any ¢xcess exists 3¢ S, such excess may
be apphed to any v Y PLEpayLCills shall DC apelic 1S it char ges and then
as described in tt IjOCllment 18

Any applice efits, insurance proceeds, or Mlscel neous, Proce ue under the Note
shall not extend « é a h@ A'IEIJ('

D

3. Funds crow Items. Borrower shall pay to Lender on the day PCI'IOL are due under the
Note, until the Note i< pa i il 1D e izt Ennds' lBOtLhEl m s due for: (a) taxes and
assessments and other items wh vig o t% m vg;.#h!l{ t asa heA encumbrance on the
Property; (b) leascheld paymen gro %én (')t% m 0y, (¢) premiums for. any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payr f Mort € prerii in accords the provisions of Section 10.
These items are called "EscrowItems:" At origination or at anyfinie duning the torm ofithe Loan, Liender may require
that Community Association Dues, Fees, and Asscssments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escic m. Borrower shall promptly furnish to Le 1otices of amounts to be paid
under this Section. [Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow any time. Any such wa only be in writing. In the event of such waiver,
Borrower shall pay directly, when'and where payable, the amounts' due for anysEscrow Items for which payment of
Funds has been waived by Lender and, if Lender 1oy )uiiu f%h; furnish to Lender receipts evidencing such payment

within such time period as Lender may require. }Wer‘s*é ,Pf(* on to make such payments and-to provide receipts
shall for all purposes-be deemed to be a covena; %jm agreemeng ipfained in this Security [nstfument, -as the phrase
"covenant and ag nt" is used in Section OT"" Borrower is lﬁu.l‘sated to pay Escrow lie ‘ectly, pursuant to
a waiver, and Bor ifs to pay the amounﬂdue for'an EscrowItem, Lender may excr zhts under Section
9 and pay such a1 Sorrower shall therﬁ,be .oblizated m‘ldeg Section 9 to repa any such amount.
Lender may revol 3 1y or all Esc:mw lter }\rﬁt any rtime by arotice lance with Section
15 and, upon suc ~ower shall pay {0 tonder @l Funds, and in s are then required

under this Sectior
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prlorlty over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Assogiation Dues, Fees, and Assessmier s To tl tent that these items
are Escrow [tems . i e manier l.uuvluuu iipo

Borrower sl m&n ol@n  unless Borrower:
(a) agrees in writ " of the obllgatlon secured by the lien in a manne » Lender, but only
so long as Borre ] @ @Eff ts t e g f r defends against
enforcement of th ) al proceedings which in Lender's opimion operate to prevent« rcement of the lien

while those proceedings o Fieading Joukonlyyasitstchprodeedings: e;tlyedof secures from the holder
of the lien an agpéemenit satisfagtory ende; ubord1 ati ® 11en th1 Security [nstrument. If Lender
determines that any part of the J:l?ll&ﬁec(f hﬁR ﬁ?&mty over this Security Instrument,
Lender may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take on { the acti ot forth ab in this Secti¢

Lender may require Borrower (o paysarone-timercharge forrancal astate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insuran Borrower shall keep the improvements no > or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended €overage,” and any other hazards
including, but not limited to; earthquakes and floods, for which Lender requires insurance. This [insurance shall be

maintained in the amounts (including deductible levels) and for periods that Lender requires. What Lender
requires pursuant|to the precedingséntences canehange duringthe tefm of the izoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to L@nﬁ@ﬁ_& ht to disapprove Borrower' s choice, which right shall
not be exercised vareasonably. Lender may requkm‘ﬁ}ihiaw ygwgay, in connection with thls n, either: (a) a one-

time charge for flood zone determination, certlf@%wn and tracxmgg/bervwes or (b) a one-timecharge for flood zone
determination anc ification services and sube,ewnem charges € ulume remappings or simil anges occur which
reasonably might ich determination or [egtification: Borrov.tor shall also be resp or the payment of
any fees imposed lscal Fmergency Nfanagement Agenby m connection with of any flood zone
determination res objection by Boryowva--. o

If Borrower any of the coveréé‘éé“dﬁ%ﬂ&d above, Lende ‘ance coverage, at
Lender's option a NS P ar type or amount

of coverage. Thereiore, such coverage shalii cover Lender, but might or ‘might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid,out of the insurance proceeds and .‘ 11 be tl le obligation of Borrower.
If the restoration , {casible or Lendci' s sccugit) insurance proceeds
shall be applied t @wm@ﬂtthls not the sxcess, if any, paid
to Borrower. Su p /eds shall be applied in the order rovided,for in

If Borrowe i é‘ tt 8 surance claim and
related matters. otwer does not respond wit 1 s to a not1 ce from Lender tha surance carrier has

offered to settle a clai ’Il‘hig@ro@mm;g sehes glai myoalf iod will begin when the
notice is given. I[n-cither event, o if mc es the Pro under S t10n,22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowerﬂ;'l qﬁﬂ%ﬂ@'ﬁfﬁ?ﬁg}’a S not (o excecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rxghts (other than the right to any refund
of unearned premiums paid by Borrower) under all inguranec policies coveri Property, insofar as such rights
are applicable to the coverageof the Property: [ender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Sécurity Instrument, whether or not then due.

6. Occupancy. Boir shall occupy, cstablish, and use the Prope rower' s principal residence
within 60 days afer the execution,of this Security Instrument and shall continue 1§/6¢eupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not|be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection Jﬁthg Property, Inspections. Borrower shall not destroy,
damage or impair Property, allow the Proper \’t"b‘- @tﬂ:pr commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowqqa ol mamtam&ﬁy Property in order to prevent the Property from
deteriorating or ¢ sing m value due to its e%pdltl o= Enle: >srﬂf determined pursvant ic on 5 that repair or
restoration is not ically feasible, Borrower shatl progiptliirepair the Property if d to avoid further
deterioration or d ihgurance or condemnam'on proceeds ar(’?pald 1n connection ze to, or the taking
of, the Property, N, be responsible ’Ear pe;paluuiq QItcestoring the Prot ender has released
proceeds for suct It may disburse ‘proos \r\ $ior the repairs and 1 igle payment or in
a series of progre s are not sufficient

to repair or restore the Property, Borrower is tiot relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectlon 9, Lender does not have to do s0 and is not under any duty or obhgatlon to do so. It is agreed that
Lender incurs no liabil 2

Any amoun 1d er {his Seciion 9 blldll o Tit{ wer secured by this
Security Instrum ! mg f(alzsro, e :ment and shall be
payable, with suc ,-' otice from Le de Borr uesti

If this Sect 6 @ﬁ f@i&n sions of the lease.
Borrower shall nc nder the leasehold estate and interests herein conveyed or terminate ¢ 21 the ground lease.

Borrower shall not, wi Thml;)mmmm&mthﬁﬁpmtp B’fn}ﬁd(ilf und lease. If Borrower

ncqui.rejs fee title (o Broper%ﬂ%lﬁgﬁ$a€ 8\& ﬁt%geﬁél&ﬂgmigfpnless Lender agrees to the merger

m writing,
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mai ‘tgage | nce in eff for any rcason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately dcsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay premiums required to obtain coverage su ysequivalent to the Mortgage
Insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclocted by Lender. [f substantially equivalent Mortgage
Insurance coverage i3 not ayailable, Borrower shall continue Lender the amount of the scparately designated
payments that were due whenithetinsurance coverage ceased to'beiin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of’ M,yxfgfiﬂb surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmate %}l}«n - f‘ﬂixj Lender shall not be required 16 pay Borrower any

interest or earnings ou such loss reserve. Lenhc%qm no longer weqire loss reserve paym 1 Mortgage Insurance
coverage (in the : 1t and for the period t .3. gnder requne~§ provided by an insurer = | by Lender again
becomes availabl tained; and Lender feq‘um,s separawe d%“:mgnated payments the premiums for
Mortgage Insurar jer required Mortgagé Tnsurance as Q.&;ODdlthIl ofmakir and Borrower was
required to make ignated payments’mmm-pl-\re\nrcmmms for Mortga jorrower shall pay
the premiums reqg Morigage Insurancerin 6ffe ct or to provide loss reserve, until
Lender's requirer 5 W een Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Asmgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid

If the Prope 1aneous r'roceeds snair ve applicd air of the Property,
if the restoration ﬂmﬂﬁ:ﬂs is not 1g such repair and
restoration perio 1dll have th right to hold such Miscellapeous Pro .ender has had an
opportunity to in Prog Tg : (Mju D, !, S jon, provided that
such inspection s! underiaken promptly. Lender may pa for the repaxrs and resioratio ingle disbursement

or in a series of p ieted l of in writing or Applicable
Law requires interest tobe paid pp suc ell ous Procee Lender 1l net be required o pay Borrower an;
interestqor earnings on sucﬁ Mi riﬁ ﬁX Sl ﬁ?é;)?nr is ngt eco ﬁic};lly feasible o)rl
Lender's security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not t! e, wil if any | {o:Borrow h Miscellaneous Proceeds shall
be applied in the order provided for-in Sectior

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured his“Security Instrument, whether or not the li'the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately b partial taking, destructi 8 in value is equal to or greater than the amount

of the sums secured by this Security Instrumentimmediately before the partiaiitaking, destruction, or loss in value,
uniess Borrower and ILender otherwise agree in writingil ‘Ehb wx:gs secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds mu ' atmount of the sums

secured immediatelybefore the partial taking, fair market value of the
Property immedi: refore the partial taking ;3 _,structlon or ]o§,, m value. Any balar paid to Borrower.

In the event tial (aking, destructidmor loss in-valii@ef the Property in wh ir market value of
the Property imn fore the partial taking, devtructlon, or-foss in value is Ics nount of the sums
secured immedia partial taking, dcstru"tlon ?r 16537in value, vnless Lender otherwise
agree in writing, Proceeds shall b’é’appﬁﬁim the sums secured astrument whether

or not the sums &
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a walver of or preclude the exercise of any right or remedy.

B,

13. Joint a ili igners; s and Assigns B 1. B yvenants and agrees

that Borrower's ¢ 11 UC JULLLL Al sCVeial. 110WeV -signs this Security
]Z)wumenﬁnmsh -

Instrument but de - only to mortgage,
nder the terms of

grant and conve uterest in the Pro er s rument; (b) is not
c e a !,
wtend,4modi orbear or make any acco atlons with regard'i

personally oblige 1der and any other
FhisBDoguirestiis the prope of

Borrower can agi ms of this Security
ovisions i eilonJ 1 8_5 Successo Interestéfrgrrower who™\g
s Security I 1t§%’:ﬂtn£¥pﬁg FO&E shall obtain «

Instrument or the Note
sumes Borrower's
1is Security Instrument. Borrower shall not be released from Borrower's ol

f Borrower' s rights
ations and liability

Subject to the
obligations undef
and benefits unde

under this Security Instrument unless Lend such rel in writing ’enants and agreements of this
Security Instrument shall bind(except as provided in Section20)and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fccs for services performed in connection with Borrower's
default, for the purpose of | ting Lender's interest in the Property and ler this Sccurity Instrument,
including, but not limited to, attosneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specifie fee to Borrower shall not be construed
as a prohibition on the chax; wch fee. Lender may ne ¢s that are expressly prohibited by this Security

Instrument or by
If the Loan
interest or other i
then: (a) any such 10z
and (b) any sums
Lender may choo k¢
to Borrower. If
prepayment char; ol
any such refund 1
have arising out
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

plicable Law.
ubject to a law which sets max1m\mll@@;\, charges and that law is finally
charges collected or to be 3::‘ —ml ectlon with the Loan exce

harge shall be reducecliﬁ" }he amount neg@sary to reduce the charge t
>ilected from Borr:?w?l whichrexceededpermitted limits will be

is refund by redt;cm.g the prmmpal bWed under the Not
>s principal,the reduection Wflll @e treated as a pa

orepaymerfc,charge,a-?fowded for under the 1
tto Borrowé?ﬂ‘ﬁ*r}ﬁ\k Bstitute a waiver of

srpreted so that the
bz permitted limits,
1e permitted limit;
nded to Borrower.
g a direct payment
ment without any
rer's acceptance of
n Borrower might
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower' s Copy Borrower shall be glven one copy ¢ of the Note and of thls Securlty Instrument.

18. Transf I, on 18, "Interest in
the Property” me or) inierest in the Propert mc“ g o, those beneficial
interests transfer ﬂr@ reement, the intent

of which is the ti o'hy Bo: asgr.
If all or any @;ﬁ é%‘ﬁiéfi i&lL't "Borrower is not a

natural person at I interest in Borrower is sold or transferred) without Lend r written consent,

Lender may requirc i1 Thpsfﬁoeumtemmss&hei s mﬂrylnaﬁ 1. However, this option
shall not be exercised by Lendeg 4f such exer: %ﬁ% te ?%P
If Lender excrcises this opi:llc;% Iiﬁgegr(éegjﬁr wgrt ice o acceleratlon The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by Securil If Bo fails to p 1ms prior to the expiration of
this period, Lender may invoke any.remedies perrhitted by this'Seeurity Instrumsnt without further notice or demand
on Borrower.

19. Borrower's Right instate After Acceleration. If Borrower n in conditions, Borrower shall
have the right to have enforcemeént,of (his Security Instrument discontinued at any fime prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the ination of Borrower's right tate; or (c) entry of a judgment enforcing this
Security Instrume Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accele@ﬁm{* t{yccurred (b) cures any default of 2ny other covenants

or agreements; (c). pays all expenses incurred m« curity Instrument, including, but not limited to,
reasonable attorneys'’ property inspection *Ey’aluatlon fee’%* and other fees incurred for the purpose of protecting
Lender's interest Property and rights ursﬁ* fthis |Security Iﬁs‘: ament; and (d) takes su ion as Lender may
reasonably requir e that Lender's mtc‘re&* in.the Propeity. 3nd rights under thi 7 Instrument, and
Borrower's oblig the sums secured’byhls Seatrity, inghrument shall cont ged. Lender may
require that Borr reinstatement suitish aqndeﬂ; nsqgah one or more of forms, as selected
by Lender: (a) ca log; (c)eertified chéél”;mhsﬂ?check treasurey’ s check, provided
any such check is 1y f¢ 1entality or entity;

or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S 20

21. Hazar m 1 this Secion 21: (p) eHazard ¢ those substances

defined as toxic « I ERAE SH lowing substances:
gasoline, keroser le or toxic petr roducts , volatile solvents,
materials contair N@ﬂd‘g @Fﬁi @ti i&&'! aw" means federal
laws and laws of sdiction where the Property is located that relate to health, safety or imental protection;
(c) "Environmental ¢ Iiptimcllies cayraspaas mtﬂsheepenel &iohyor@diooval action, as defined in

Enviropmen_tal Lavi; and (d) a;i:Hi%\;L #]?étatfaxﬁ ﬂ(}fl}r T{%’é?}ip&lé{“ that can se, contribute to, or

otherwise trigger an Environmen:
Borrower shallinot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to releasc any Ha 1s Subs in the P ty. Borro [ not do, nor allow anyone else
to do, anything affecting thg Property (a) that is in viclation of any Environmental law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding tences shall not apply to the
presence, use, or storage on thePsoperty of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintcnance of the Property (including, but not limited to,
hazardous substances in co products).

Borrower shalll promptlysgive Lender written notice of (ajaily investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or p J\Méq;uar . involving the Property and any Hazardous Substance

or Environmental\Law of which Borrower has act <( ) any Environmental Condlitior, including but not

limited to, any spili] leaking, discharge, ﬁgse or threat Q,,'iﬁf*lease of any Hazardous Substance, and (c) any
condition caused = presence, use or rele Pf a 15 zardc»usﬁ%yfbstance which adversel :ts the value of the
Property. If Bor rns, or is notified bv any pover nmental oF regulatory authorir private party, that
any removal or ¢ of any Hazaf:do‘us Substance | aft:‘ctlng the Propert 'y, Borrower shall
promptly take all >dial actions in ac’?;ordama?w\rth Environmenta! Loy :in shall create any
obligation on Ler ninental Cleanup it
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

KIMBERLY L. GOVERT -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of / gl

Before me, X ,)/ﬁ/vu«u/ (- )jf ﬂ/‘%(

thisMay of vl&ﬁj’ 7©/% _KIMBERLY L. GOVERT

acknowledged the execution of the annexed mortgage.

This instrument
CORPORATE

I affirm, under the al Security number in

this document, u

Loan Qriginator: M
Loan Originator Orga
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