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es regarding the usage of words used in this document are also provide
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in Sections 3, 11, 13, 18,
n Section 16.

(A) “Security Instrument” means this d hichis dated “Septeml 1, 2045; together with.all Riders
to this document. -
(B) "Borrower” is ASHONDA M STEPHEN
Borrower is the morigagor under this Security lnszrument
{C) “Lender” is oples Bank SB . ;L“‘ s,
SQUER'S o7

i@/’“ 2

Lenderis a Corporati f, et organized 4 xisting under the laws of

Lendﬂr% acdress is 9 ﬂé‘;Columbla Avenue

Indiana. er, IN 46321,

- '
Lender is the mort “this Security lnsfzument 3
(D) “Note" means > signed by’B g) \dated Septen] The Note states
that Borrower owe: TY THOUSAN Mﬂx N@WOO* - ol AR AR A
************ | g

170,000.00

plus interest. Borrower has profised o pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
October 1, 2045.

(E) “Property"” means the property that is described below under the heading “Transfer of Rights in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Rnders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:
(] Adjustable Rate Rider HCondcmlmum Rider : O Second Home Rider
Balloon Rider (] Planned Unit Development Rider [ Other(s) [specify]
L] 1-4 Family Rider (] Biweekly Payment Rider
OJ VA, Rider
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LOAN #: 6080400211
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, qrdlpances.apd admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an at_:qqunt. Such term |nclud§es, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3. . )
(L) “Miscellaneous Proceeds"” means any compensation, settlement, award of cjamages, or proceeds paid by any thlrd
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) da'mqge to, or destrucpon
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment pf, or default on, the Loan, .
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument. o ' '
{O) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor qulslatlon
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. .
(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRORERTY

This Security Instrt et (i) i€ Fepayimeiit 01 uig LGail, and nsions and modifications
ofthe Note; and (ii) @ /B@‘ redfighis unc Instrument and the Note.
For this purpose, E » hiereby mortgage, grant and convey to Lender arnd cessors and assigns the

following describec mrmgﬁlglmR . ol
: e i UFSdi & lon].
plat thereo, recorcizt i ARABOIHAEN SR DR PRI, Dl oo oo 28 per

APN #: 45-03-21-406-009.000-4¢he Lake County Recorder!

which currently has the address of - 3832 Carey S‘ti, tast\Chicago,

[Street] [City]
Indiana 46312 (‘Property Address®):
[Zip
TOGETHER W improvements noWioRieleaftaremetad on the property sments, appurtenances,
and fixtures now o1 ait of the propertySAlVréplacemerits and additions covered by this Security
Instrument. All of th ferredto in this Sectyitistrument as the °F
BORROWER COVENANTS that Borroweris awilny seisea ol ine estale lereby conveyed and has the rightto mortgage,

grantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uhiforrﬁ covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, freasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 6080400211
need not pay interest on unapplied funds. Lender may hold such unapplied funds until BOITOWer. makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanc_e under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the futurg against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument. _ o )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (s)] principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note, o )

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than' one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repa_yment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be ap_plled'to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments, ]

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pefiodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions ¢f Section 10. These items are called “Escrow ltems.” At arigination or at

any time during the £ S and Assessments, if any,
be escrowed by Be U S aind assessmeits shigil Be an 1= rer shall promptly furnish
to Lender all notice: m@um@nérllﬂl pay for Escrow ltems unless
Lender walves Bor tion to pay the Funds for any or all Escrow lterns. Le ve Borrower's abligation

to pay to Lender Fu YA mﬂ iyt Lﬁm ting. In the event of such
waiver, Borrower s! ,ym hEbEt a any Es ms for which payment of
Funds has been we oy ar angd, if Lender requires, shall furnish to Lender receigie oy ing such payment within
such time period as |er Tﬁ@h%mﬁiﬁimmem. > provide receipts shall for aél
purposes be deemed’to bé a cov d:?ﬁf ! I}ﬁ?ﬁe ily-Instrument, as the phrase “covenant an
agreement” is used in Section 9. mﬁ%e 1S g@%ﬁg‘g&fg&ow tems diréctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ =nd pay such amount and
Borrower shall then be obligated Lnder Section 9t y to Lender any such .. Lender may revoke the waiver as to
any or ali Escrow Items at any time by @ neiice,givensinyaccordanece with Sectiormiéat upon stich revocation, Borrower
shall pay to Lender all Funds, and in'such amounts, that are tiien required under this Section 3

Lender may, at any time, coltect and hold Funds in an armount (a) sufficient o permit Lender to apply the Funds at the
time specified under RESPA, aid 1ot to excecd the maximum amount a lender canséquire Lnder RESPA. Lender shall
estimate the amount of Funds due on the basis of current ¢iata and reasonable estimates of experiditures of future Escrow
ltems or otherwise In accord=nee with Applicable Law.

The Funds shzll be held in an institution whose deposit sured by a federal agency, Instrumentality, or entity
(including Lender, if Lenderis anjiistifution whose deposits areisoinstired) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than theiiime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing\ie €566 account, or verifying the Escrow ltems, unless Lender

pays Borrower interest or the Funds and ApplicableNw permiie’Sender to make such a c! ge. Unless an agreement is
made in writing or Applisable Law requires intersgtiolbe paid on Yieunds, Lender shall not| squired to pay Borrower
any interest or eam Funds. Borrowsrard L snclercan agree in writing, howeye hterest shall be paid on
the Funds. Lender : to Borrower, withoGt eharge;-an-ahrialzccounting of the F 2quired by RESPA.
Ifthere is a surg sheld'in escrow, asidefined undefRESPA, Lender shal Borrower for the excess
funds in accordanc: If there is a shotagaei-RlRds Held in escrow, 2 3t RESPA, Lender shall
notify Borrower as r ~A, and Borrowei8haliyaito Lender the amr > make up the shortage
in accordance with qre tf 12 hi Fé unds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required Oy RESFA, and corrower shaii pay to Lender the amount

necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of the.Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 6080400211
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-tirpe charge for ﬂqod zone det_ermlnatlon, certifica~
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and sub_seqqent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Fegiergl Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objectlop yy Borrower. .

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mlght significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Notg: rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender _to Borrower re:qu_estlng p_ayment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lfender requnres,.Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wiiting, any insurance proceedg,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration

period, Lender shall hol . portunity to inspect such
Property to ensure CORMHELEU 10 LEUET & SaliSiacuio, pProvic ction shall be undertaken
promptly. Lender n ijolﬁa ol a series of progress pay-
ments as the work Aniess an agreement is made in writing or Applical res interest to be paid on

such insurance prc 3 [ rﬁma irfier N such proceeds. Fees for
public adjusters?on ‘N Qmmﬂmﬁ I%I{‘?f th | S »rocieeds ?3% sl'llall be thde
sole obligation of E arestaration or repair is not egonomically feasible or Lgwds! surity would be lessened,
the insurg:’ance proceeds mlﬁmm&&%ib%i’fm#ﬁ%ﬁﬁ, sther or not then due, with the
excess, if any, paid 16 Borrower, jnsu | ied i order provided for in Section 2,

If BorrovzleiJ abandons the Pmﬁyr?ﬁm ﬁmmgg mMy available /nsurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin'when notice is given. In either
event, or if Lender acquires the Property under Seciion 22 or otheiwise, Borrowsr hieieby assigns to Lender (a) Borrower's
rights to any insurance procesds inan amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Eorrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower)
under all insurance palicies cov the Properiy, insofar s such rights are applicabié to the coverage of the Property.
Lender may use the insurance proeecds either to repair or rastore the Property or to pay amounts unpaid under the Note
or this Security Instrument, Whether or not then due.

6. Occupancy. Borrower shall otcupy, establish, and the Property as Borrower’s principal residence within 60
days after the execution of this,Secufity Instrumeit and shall coniinde to occupy the Property =s Borrower's principal resi-

dence for at least one year after the date of occupancy, tinigss Lender otherwise agrees in writing, which consent shall not
be unreasonably withield, or unless extenuating cicddinstansessxist which are beyond Borrower's control.

1. Preservation, Viaintenance and Proteclinitof the Plebirty; Inspections. Borrowsr shall not destroy, damage
or impair the Property, allow the Property to detéyiarate or commitweste on the Property. /e or not Borrower is resid-
ing in the Property, wer shall maintain thecRrepertycin-erder telorevent the Property fi teriorating or decreasing
in value due to its less it is determined pursuant to Saction 5 that repail tion is not economically
feasible, Borrower tly repair the Progemty if damaged te-avoid further dett damage. If insurance or
condemnation proc MNn connection with damage'to, or the taking of it yrrower shall be respon-
sible for repairing ¢ raperty only if Lerdashasteleased procecds :5. Lender may disburse
proceeds for the re n ingl tori 1 p s the work is completed.
If the insurance or condemnation procecds are hol suificient (o repair o i€stare the Proper ly, Borrower is not relieved of

Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower'’s Loan Application. Borrower shall be in default if; during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or o . Although
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LOAN #: 6080400211
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty_or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. _

Any amounts dishursed by Lender underthis Section 8 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lea§e. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortg;ge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that prevnously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage lnsurapce, B_orrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage lns'urance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance prevnous_ly in effeqt, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallagble. Borrower shali continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and
Lender shall nhot be required to pay Borrower any interest or earnings on such loss reserve, Lender ¢an no I'onger require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reqUIrfas) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately desrgnate_d pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss

reserve, until Lender’ i / de agreement between Bor-
rower and Lender lion.or uplil lermination.is gequire v. Nothing in this Section
10 affects Borrowe p p (er i hegN

Mortgage Inst Lender EJ)riany emg purchases the Note )sses it may incur if Bor-

rower does not ref A OWER e Montgage Ins

Mortgage insu U M@ﬂ" oDFhEm I I!'I fimetc nd may enter into agree-
ments with other p f# are odify their risk, Qr r%:e losses. These agreciien on terms and conditions
that are satisfactory to il Tﬁt&eﬂl&uﬁnﬁdﬂhlﬁp Cofpartigs) eQdre These agreements may

require the mortgage insurer to %& ts ysi iy fﬁﬁ the mortgage nsurer may have available
(which may include funds obtain m%m&% 'ﬁffdi@i-

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fratn (or might be characterized
as) a portion of Borrower's payments forMarigage lnsurance, in.exchange for shaiing or modifying the mortgage insurer’s
risk, or reducing losses, If stich/agreement provides that an affiliate of Lender takes a shara of the insurer's risk in exchange
for a share of the preriums paid'to the insurer, th¢ arrangement is often termed “eaptive/reinsurance.” Further:

(@ Any such|agreemenis will not affect the amounis that Borrower i greed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemants will not increase the amount Borrower will owe Tor Mortgage
Insurance, and they will not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower Has - if Iy - with respect to the Mortgage Insur-
ance under the Homeowners Proiection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, {o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refunt ofiaavdlortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Viscellaneous Procegas; Forfeiture (Al\iscellaneous Proceeds =re hereby assigned to and
shall be paid to Lei

If the Property ged, such Miscellansous Préceeds shaltbe applied to resic repair of the Property, if
the restoration or re nomically feasiblezané Lender's séctity is not lessensd sh repair and restoration
period, Lender shal tto hold such MiscellenesugProceeds until Lender portunity to inspect such
Property to ensure r completed to Cengérs dalistaction, provide stion shall be undertaken
promptly. Lender m irg andrestoration ima sngle disburseme rogress payments as the
work is completed. Ns made i \ppiicable Law requires interest {o be paid on such Miscel-

laneous Proceeds, Lender shall not be required to pay Borrower any iriterest or earnings on such Miscellaneous Proceeds,
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneaus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. o ) . »
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lenqier s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred! reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preg:ludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under thl_s Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. : -
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. . o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or qulﬁcatlon
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. !_ender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demanfi made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, L.ender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not bé a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but dees not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear
ar make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the ) E 3s Borrower's obligations
under this Security Nt is approved vy Lender, shgll obta rights and benefits under
this Security Instru shall g efPkligatic inder this Security Instru-
ment unless Lendt Jch release in writing. The covenants and agreeme irity Instrument shall bind

except as provide n rafiit I L@nder,
( 15. Logn Che =ig N m;mﬁﬂmxﬁuu e 1 with Borrower's default,
for the purpose of nders interest in the Praperty and rights under this Seaurity ument, including, but not
limited E),rzstomey mm&mmﬁi&%%ﬂ%ﬂmyﬁhg es, the »serl;ce of express hauthor--
ity in this Security Instrument to charge ifi onstrued as a prohibitioh on the charging
;¥ such fee. Lentge 1ay not cha%@ée&%eﬁé@?ﬁygﬁﬁggﬁﬁmbuﬁw Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exeeed the permitted limits, then: (a)
any such loan charge shall be reducaed by the ameunt necessaiy to reduce ihe.charge to the parmitted limit; and (b) any
sums already collected from Berrower which excaeded permitted limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, reducticn be treated =5 a partial prepayment withc y prepayment charge (whether or not a
prepayment charge is provided forunder the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute @ walver of any right of action Borrower might have &rising out of such overcharge.

15. Notices, All nofices giver by Berrower or Lender.in cornection with tis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumeni-shall be deemed to have been given to Borrower when

.mailed by first class mail or when actually delivered to Bairewer's notice address if sent by other means. Notice to any one
Borrower shall constitite notice to all Borrowers uniess Applieakle Law expressly requires otherwise. The notice address

shall be the Property Address unless Barrower has issignated esubstitute notice address by fiotice to Lender. Borrower
shall promptly notify Lender of Borrower's chaias of address, i Eender specifies a procedure for reporting Borrower's
change of address Borrower shall only régerte change [of 2ddress through that spe rocedure. There may be
only one designat address under this-Security-lnstrument=at any one time. At to Lender shall be given
by delivering it or ¢ hy first class mailkie kender's address stated herein uri ‘has designated another
address by notice hy notice in corfaectimiwitiithis-Security Instrurr e deemed to have been
given to Lender ur red by Lender. Ifatynefice'required by g nt is also required under
Applicable Law, th guirement will sSatisfiyth this Security Instrument,

16. Governing Rules of Construction. This Secuflly Instrument shall be governed by federal law

: sl ALy b -y

and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicifly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property ora Beneficial Interestin Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five da}ys before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as /_\ppllcable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nc_vte asif no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays 5all expenses mcurrecf in
enforcing this Security instrument, including, but notlimited to, reasonable attorneys'fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's 1pterest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bgnk check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are |n§ured b}{ a federal agency,
instrumentality or entity; or (d) Electronic. Funds Transfer. Upon reinstatement-by Borrower, this Security _Instrume_nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18. o .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial lnteres_t inthe No_te (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuitin a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security [nstru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, anq Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a st ' Servicer and ‘ I'by the Not ' I therwise provided by the
Note purchaser.

L]
Neither Borro @qe, mmtwts; judivi er an individual litigant or
sés from the other Ely S actions pursuant to $

the member of a « iment or that alleges that
the other party has af i Al sofi offthig Sec nent, until such Borrower
or Lenderp hag not NM&M&%M‘ the rag its of Sectio?< 15) of such
alleged breach an rd e, other party hereto a reasonable period after the givigo © notice fo take corrective
actign. If Applicable La: Ttﬂbﬁa O WE et epmpﬁl‘jﬁ)farﬂf. be taken, that time period will
be deemed to be redsonable forpurpo i I T i leration and opportunity to cure given to
Borrower pursuant to Section 22%%&015@3%@% Eﬁgﬁﬁﬁﬁz pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law.and the following substances: gasoline,
kerosene, other flammable ortoxic petroleum products, foxic pesticides and herbicides, volzatile solvents, materials con-
taining asbestes or formaldehyde, and radioactive materials; (b) “Environmental Law’ means federal laws and laws of
the jurisdiction where|the Property is'located that relate to health, safaty or nental protdetion; (¢) “Environmental
Cleanup” includes any response action, remeciial action, or removal action, =s defined in Environmental Law; and (d) an
“Environmental Condition” maans a condition that can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenee, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any HazardousSubstances;on or in thelProperty. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property (a) that is in violation of any,Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due ta the presence, use, or releaseefa Hoza(dous Substance, creates a condition that adversely affects

the value of the Prop The preceding two sentensesishalinGt’znply to the presence, use, or'storage on the Property of
small quantities of Ha2ardous Substances thal dre’ generally reacgnized to be appropriate 16 normal residential uses and
to maintenance of operty (including, but Hottimited t6:-haz2sdaus substances in cor products).

Borrower shal rgive Lender-writtepinotice-of {a) any investigation, clzim, d awsuit or other action by
any governmerital Y. agency or private perty,invalving the Property 2nd ar Is Substance or Environ-
mental Law of whi 1as actual knowledgeyieyany Environmental Cor 1g but not limited to, any
spilling, leaking, di or threat of releasa ol dniiHazardous Subst ' condition caused by the
presence, use orr: Ous SUbst hich ad ly affectst perty. If Borrower learns,
or is hotified by any I regliatory aulaonity, orany private parly, thal any removal or other remediation of any

Hazardous Substance a‘ffectlﬁgzhé Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:

State of INDIANA
County of LAKE

Before me t!

county of residenc

signer), and ackr

/A Z /20 o

ASHONDA M STEPHENS

DATE

Document is

NOT OFFICIAL!
Libis Dlecissntds the promgrey of (Notary's

Eex‘é‘ff%ﬁ#?ﬁ’ﬁmeﬁﬁ% gHaNoA rW

My commission ¢ ires: ﬁ m ?“ / - /

County of reside

L.ender: Peoples
NMLS ID: 512564
Loan Originator:
NMLS ID: 113923

.’
5

k]

9

)

3
%
3
e

o

3
W

JENNIFER C. WATEF
Notary Public, Sta! \
Loke C
‘Commiss! ¥
& My Cor 51
SQpO bt
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE T N REASONAELE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER | ) EQUIRED BY LAW.,

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB
9204 COLUMBIA AVENUE

MUNSTER, IN 46321
219-853-7500
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Lots 15 and 16, in Block 13, in the Fourth Addition to Indiana Harbor, in the City of East Chicago, as per plat
thereof, recorded in Plat book 5, page 31, in the Office of the Recorder of Lake County, Indiana.

Commonly known as 3832 Carey Street, East Chicago, IN 46312




