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DEFINITION

Words used
in Sections
document a

(4
11th
®)

are defined
s used in this

Borrower is

© "MERS" i
corporation that is acti ; ] ¢
MERS is the mortgagee er this Security ¥nstrument.” MERS is organized and existing
under the laws of Delaware, mber of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated September 11th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED EIGHTY THOUSAND AND NO/100

Dollars (17.S. £ 180.000.00 ) nlus interest Rnrrnwnr has nromised to pay this
debt in re s.and to pay the debt in full not lat

October Docymen 1S

) neans the property that is described below under (ransfer of
moen 0 NQLOEEICIALL

Q) feans$ t évidence st, a \ nt charges
and Tate charees Tk kad) e-Notes conseallssededys o pesy €y 1ostrument, plus

interest.
3‘{;’“‘3 "Riders" meaﬂ-shiﬂ" ﬁi@kﬁ) QQS!HRW ﬁﬁﬁﬁ@ﬁ‘t(iﬁrare SUSCHEL by |Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rat@Rider mml CondominiumsRid ).l cond Home Rider
E Ballogn Rider [ 1 Biweekly Payment Rider | t Family Rider

VA Rider 1 rlanned Unit Development
L] Other [specify]
o splicable Law" means &1l [controlling applicable federal, state and local statutes,
regulations, ordina 4 administrative rules a rs (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] smmunity Association Dues y.7and Assessments” means all dues, fees,
assessments and other charges that aregrposed-Gn\Bussower or the Property by a condominium
association, homeowners association o ilar ] 5

x ronic Funds Transfei s ar euster of funds, other it transaction
originate *k, draft, or similar: which is initiated it electronic
terminal, instrument, compd oF 1 Ape so as to ordef r authorize
a financ 0. debi any acequatrosuch term includ limited to,
point-of- : anf telephone,
wire tran clearinghouse _

L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,

* or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its' implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSI

This Sec % E{Ew mtyiSL il renewals,
extensior cations of the Note; and (ii) the performance of B enants and
mr NORORFIGIAR,
hereby 1 oz onvey (sole *for Len 1 Lender's
successors and a5§igu docthersuecesso slﬂsdf) % described
property locateddn thei)saE e A

the Lakg County Recorder!

[Type of Recording Jurisdiction]

of LAk
[Name of Recordingdurisdiction]
LOT 11, IN THE BLOCK 27, IN DALECARLIA, AS PER PLAT THEREQF, RECORDE
IN PLAT OK 231 = 61, IN THE OFFICE OF THE RECORDEF -COUNTY,
INDIANA

<11l ITrr

which currenly fras the address of 245¥SLAND DR

> 1Sireet]
LOWELL 2 b Judiana 4 46356 Address"):
X2, INT " [Zip Code]
['H all‘the imnrn‘\}'s‘;‘h\pﬁ‘f‘ﬁr“'nnw or hereafter yperty, and
all easer , ap[ 3 perty. All

replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Davmont ~F Dr:nl;;ngl Tnterect. Escrow Ttems. Prenavment Charoes and Late

Charges pay when due the principal of, and infer idenced by
the Note oo Sbges @nd lnteycharsesdite pge: - « shall also
pay func w Items pursuant to Section 3. Payments due w e and this
Security : NE 3 I@]FF}E @P@;ﬁg instrument
received ider as payment under tie Note or this Security Insfrument is « . to Lender
unpaid, Lender Ejiwequiid dhatianyrersail subsehuen upgifr the Note and this

Security Ipstruniént be ygade in one or juore of the following fogms, @s selected by Lender: (a)
cash; (b) money order%?%cg&mﬂﬁﬂgﬁégfcheck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, insttumentality, or entit d) Electronic Funds‘Transfe

mments aré'deemed receive by Lenderowhen received afitheplocation designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section Lender may return any payment or par enit if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rigl :fuse such payment or p: yments in the future, but Lender is not
obligated to apply such payments at'the time such'payments aréaccepted. If each Periodic
Payment is applied as of its scheduled dug late, ftien, Lender need not pay interest on unapplied

funds. Lender'may hold such unapplisdi¥undsaiatl Berrower makes payment fo brifig the Loan
current. Borrower does not do i isAiable period of time, Lender shall either
apply su is or return them to BGxi slied earlier, such fund be applied
to the ou principal balance whder thie-Note j:imediately prior fo for No offset

or claim ywer might have 7owor/in thefuticre against I'ender > Borrower
from m: due“under the‘Note/Fehis Security Insif yrming the
covenant e ~d hv thic Secn

P ied in this

e

7 Instrument
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any -payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.

2, Funds for Bscrow Ttems. Borrower shall pay to Lender on the day Periodic
Payment: Note until the Note is paid in fu to provide
for payn d E@@um@ﬂ@@S‘ th can attain
priority ¢ urity Instrument as a hen or encumbrance on the leasehold
payment dN @ I 'u sl al insurance
required der under Secfion™d; an ortgag nsurance prermm if r any sums
payable '/ Lo /idnis Ednder dneticnrof the piymept Iy raice premiums in

accordance” with' the p 151(':1 ;fl Sem 10. Thmltems ae called "Escrow Jtems." At
origination of at any %y require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees
and assessments shall be an Esc OITOWe Mpromptly furnish'to Lender|all notices

of amounts to be paidiunder this'Section’™ Borrowerishall pay Leddefithe Funds for Escrow
Items unless Lender waives Borrower's obligation (to pay the Funds for any or all Escrow Items.

Lender may waivesBorrower's obligation to pay to Lender Funds r<all Escrow Items at
any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due' for any Escrow Items for which
payment of Funds i waived by Lender an cnider requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to.make such payments and to e 1pts shall for all purposes be deemed to be
. a covenant_and agreement contained & trument, as the phrase "cdvenant and
agreement” is used in Section 9. d ated to pay Escrow dtems directly,
pursuant aiver, and Borrower faiis to pay the an - ant due for an Escrow 1 ender may
exercise under Section. 9 and} t'and Borrower shal » obligated
under Se pay to Lender anj gt t’ender may revet r as to any
or all Es 1y time by a no t‘aﬁ_mm\f&' wccordance with < upon such
revocatic pay (o"Eender-all-Fundsi“and“in"stch ar n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

accounting of the Funds as required by RESPA.
If there is a surnlus nf Funds held in escrow, as defined under RESPA T .ender shall

account t hortage of
Funds he s Fiazieﬂt sha) 101ify quired by
RESPA, r’shall pay to Lender amount necessary (o x hortage in

accordan BS ‘MQZF r@m 3 deficiency
of Funds L €scToW, n Im:y equired by
RESPA, and B ’Fhishl!)wmﬁe%ﬂsaﬁh@ afeﬁmﬂymksf the deficiency in
accordance vith RESPA bu mzin 12 mo

Upai paymenﬂﬂ nﬂﬂﬂ L’?isr' Instrument, I.ender shall

promptly refund to Borrower any Funds held by Lender.

4. |Charges; Liens. B hall pay all taxes, ass ts, charges, fines, and
impositians attributabieyto the Propertywhich can attain priority oversthis Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these itens are ems, Borrower shall
pay them in the manner'psovided in Section 3.

Borrewer shall promptly discharge any ‘lien which has priority over this Security

Instrument unless. ] 5. (@) agrees in writing to the payment of the obligation secured by
the lien in 4 manner acceptable to Lender, but only'so long as Borrower is performing such
agreement; (b) contests the lien in good faith defends against enforcement of the lien in,
legal proceedings which in Lender's oping era Qp gprevent the enforcement of the lien while
those proceedings‘are pending, but snly unti ['fr6ceedings are concluded; ©) secures
from the r of the lien an agreeingnt satisfac Lender subordinating ien to this
Security n(. If Lender detéx ¥t of the Property i . to a lien
which cz ority ‘over this ) Lender may gi T a notice
identifyir ithin 10 days of<th 1 whi ower shall
satisfy th >t more of thp aciiotis'set forth abov f

Bo e erification

and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an

objection by Borrower.
1f Rorrower fails tn maintain anv of the coveraocas described abhove, T ender may obtain

insuranct Jet's gption and Borrower's expen obligation
to purch af D em’lle shall cover
Lender, tight not protect Borrower, Borrower's equity tty, or the
contents @’ag rﬁl)BFa @I w 9 or or lesser
coverage vas previously~m €ffect.Borrower ackmowlédges that the cos  insurance
coverage ’Fhwll)tm&mkzmes i eoshofa gy Forrower could have

obtained. A amount isburse der unggli‘ is Sectl | become additional debt
of Borroiver secured b m 95&3&‘ ‘;f | bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower asting |

insurance'pelicies required by Liender andwrenewals of suchipelicies shail be subject
to Lender's right\to disapprove such policies, shall include astandard mertgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. | all have the right to
hold the| policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts‘of paid premiums and remewal notices; If Borrower obtains any form of
insurance coverage therwise required by\Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss pa

1 pmpt notice to the insurance carrier and
Lender. Lender may make proof of lgss spptly by Borrower. Unléss Lender and
Borrowe 'wise ‘agree in writingany insurance jpreceeds, whether or e underlying

insuranc rired by Lender, sh3 anphed 10 ¥€Storation or repair of erty, if the
restoratit is economically feéasib! ©'s security 15 not’l uring such
repair an ~ciod, Lender shi gtripht to hold suet ceeds until
Lender b nity to insnect such Pranertv to ensure ] comp]eted
to Lende ride ir shall be pily. Lender

may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherw15e Borrower hereby assigns to
Lender (a) . amounts

unpaid w rity instrument, and (p) an ghts (other
than the pe Jndﬁumﬁm%ds Borre insurance
policies ¢ Propecty, ,inspfar. igh pligahle “tc age of the
Property N OEDERICTALL. . . o o
pay amot er the Note or this Sequrity Instrument, whether or e.

\ ?;‘feys LY ocumant Eﬁlmmqm §elibe Bhbyert) o Borrower's
principal _residence w‘%é%(‘,‘f@dﬁﬂgﬂm@&ﬂwty Instrument and shall

C

continue to occupy the Property as Borrower' ipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unle g Circ es exist heyond Borrower's
control.
7. |Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Praperty in order|to prevent the Property from deteriorating or decreasing in
value due to its ‘eonditied. Unless it is determined pursuant to Section 5 that| repair or
restoration is not economically feasible, Bo er shall promptly repair the Property if damaged

to avoid ‘ler deterioration or damage : are paid in
connectionwith‘damage to, or the talii X ssponsible for
repairing restoring the Property :% cnder  Has purposes.
Lender n urse proceeds for -‘= pairs- toration in a si 1€ a series of
progress » the work is compleced.~1f the iasurs s are not
sufficient estore the Propecty,IBorrovet is. i igation for
the comp DA '

K ) bl 1 bl Property.

If it has reasonable cause, Lender may inspect tire interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-08 (0009) © " (Page 80f18)




connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protec ) , including
poto * DBEREEIS, .,
R 1 Ty Tt & A
nelndes, ”rﬁiﬁeﬁé‘f&‘iﬁ’fi‘é°ﬁ£i&b CDFRDEER 0 t}, i eplae o

board up-dooss and WigdowWs, feaing Waleipf ‘?}l Ripes-o¢higliagié building sther code

violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation ta do so agree *inct hility fc 1g any or all actions
authorized under this Section 9.

y amounts disbursed by I.ender under this Section 9 shall"beeome additional debt of
Borrower secured by,ihis Security Instrument. | These amounts shall hear intérest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing payment.

this Security Jnstrument is on a leaschold,«Borrower shall comply with all the
provisions of the lease. If Borrower acqulre T t1t1e to the Property the leasehold and the fee
title shall not‘'merge unless Lender agre ' in wri

0. Mortgage Insurance. X WITEC Mortgage Insurance as a-condition of
making the Loan, Borrower shall paytix sui ed to maintain the Mor : Insurance
in effect. \ reason, the Meftgage It EH erage required by ] 2ases to be
available morizage insurer that; previously provided such insuras TOWer was
required rately designatednayientss rd the premiums f Insurance,
Borrowe gt \t lent to the
Mortgag: usly in effect, at I al 1e cost to

Borrower of the Morigage insurance previously in effect, from an aliernaie morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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e R e e Rl Ky S e ORI, S e

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate prov1ded in the Note.

I I Note) for

certain l( C]jower does not reH EIE.L.\ ’r is not a
party to t

m time to

o N ORREGEATY

losses. ’ e on terms and conditions that are satisfacioyy mortgage

insurer and {h pakiek) Gl the E(il@@nﬁﬁ OTHEsE Bpfe &f nay require the

mortgage ifisucer to malﬂféy[?ﬂﬂa @W}i lczmm@i.mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any tity, te of any of the foregoing teceive (directly or
indirectly) amounts fthat\derive from (or might hé characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's

risk, or reducing losses. If'such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agréements willlnot affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any othe erms of the Loan. Such agreements will not
increase amount Borrower will ows oe Insurance, and they will not entitle
Borrower ¢ any refund.

(b) Any such agreements S’ t 'the: rights Borrower has any- with
respect t Vortzage Insurance- r kthie=] prners Protection Act 98 or any
other lav “ights may include the right to récetve certain disclos quest and
obtain c: Rt nsurance, t0 have the Mort srminated
automat; Nrecel J43ians Mortgage Tnsur that were

unearne R
11. Assignment o1 Misceilaneous Proceeds; Forferture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Mlscellaneous Proceeds If the restoratlon or reparr is not economrcally feasible or

Lender's > Mi J ) the sums
secured 1 t, whether or not thep due, witl ly, paid to
Borrowe la Jﬂ(&ﬁum inMi®oxdery section 2.

ﬁ t a ing ign, oss igvalue perty, the
Miscellar HC Nﬁ b AIL!L ) nstrument,
whether e, with the excess, if any, paid to Borrower

i ili& llmgﬂ&tlfc Q){lb'ﬁlﬂ@lﬂlyoﬁ!ﬁ >perty in which
the fair matke( Value o %@W aking, desiruction, or loss
in value fis equal to or greater e amount of*the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in- the : by t! ity Insts Il be rediiced by the

amount of the Miscellaneods Proceeds multiplied by the'following fraction: (d) the total amount
of the sums [secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market v of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid|to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which
the fair market value of thie Property immediately, before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,

destruction, ‘or loss in value, unless B id, Lender otherwise agree in writing, the
Miscellanesus Proceeds shall be appligsites isecured by this Security Instrumient whether
or not the 1s are then due. '

‘ Property is abandoned , after notice by Le Borrower
that the Party (as defined%in thesmext seniencs) offers to make to settle a
claim for sxrower fai Lefider within 30 days the notice
is given, horiz8 Tect A“?‘ﬁ‘ the Miscells either to
restoratic i fo il 11 t, whether

or not then due. upposiig ‘r‘iﬂ‘l_y means ule unrd pdrty tlai Owes bOrrowern Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided forimSection 2:

12. Borrower Not sed; Forbearance By eader Not a Waiver. Extension of

the time for payment op'mo ﬂmlmmtfls sums. secured by this Security

Instrument granted by Lender to Borrower or Successor in Interest of Borrower shall not
operate to release the h n@r ﬁ n est of Borrower. Lender
shall not be requited i6 commence proceedmgs agamst any Successor in Interest of Borrower or
to refuse fo cxtenAIMES: ot)ﬁe sims secured by

this Securify Instrumexaﬁ? }fﬁﬁydﬂ% ‘ipl gmal Borrower or any
Successors i Interest of Borrower. Any orbearance ender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then|due, shall
not be a waiver of or/preciude the exercise of any right or, remedy.

13. Joint and Several Liability; Co-signers; Successors and /Assigns Bound.
Borrower covenants,and agrees that Borrower's obligations and liability«shall be|joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a ["corsigner™): (@) is /co-signing| this Security Insirument only to mortgage, grant and
convey the co-signer's intezest in the Property under the terims of this Security Instrument; (b) is
not persanally obligated to pay the sums secured b this Secunty Instrument and (c) agrees that

w :

Instrument unless Lender agrees to such release m writing. The-tovenants and agreements of
this Security Instrument shall bind {(exceptas-provided-in-Seetion 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a ]aw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the perrmtted lmuts then (a) any | such loan charge shall be reduced by the

amount 1 Ty collected
from Bo ermitied limiis wm seiunded ender may
choose tc E fi ! ng a direct
payment s a partial
prepaym Nﬁu’i‘ %mﬂ’i LRy e
under th orrower's acceptance of any such refund made . di ayment to
Borrower wil Eﬁwalmﬁumgtr@w pdmmﬁ@ft sing out of such

overcharge the Lake County Recor
Notices. l#f)tlces glven'lg Eerower or Ifl er in connection| with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be d to | given tc ver whes by first class mail or
when actually delivefed tofBorrower s notice address if sent'by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Taw expressly requires
otherwise. |The netice address shall bel the Property Address unless Borrower has designated a
substitute notice address) by notice to Lender. | Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies‘a procedure for reporting Borrower's change
of address,  thenyBorrower shall only report a 1gé of address through that specified
procedure. < There may be only one designat otice address under this Security Instrument at
any one [time. Any notice to Lender skl én, by delivering it or by mailing| it by first
class mail~to Lender's address statedst gnder has designated another” address by

notice to Borrower. Any notice in coithect ith tins; Security Instrument shall not be deemed
to have | ren to Lender until a TECeTy H.ender. If any notie ‘ed by this
Security tis also required vader . icat " 3w, the Applicable ement will
satisfy th ing requirement @ this & t Instmmep‘

16. a i ' Instrument
shall be | I is located.

All rights and obligations contained in-this -Securily Instrument are subject (0 any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument

.0 ~ o

sed in this

Section Iy Iiedis aily iegal 0feb¢ "\ Property,
including ﬁdﬁ TalSired in 1, contract

R (07 TN—

part of the Property or any Interest in the Property transferred

(or if Borro 36 d harizal Hagod Gais thaxqﬂmpm‘&yuoﬁ wer is sold or

transferred) without L gegaire immediatc. payment in
full of all sums secureﬁﬁ&%r%mtmmey Eggg%s option shall no! be g,xercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender ¢ >s this of der shall give Borrow of acceleration. The
notice shall ‘providefa period of not less than 30fdays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums'secured by this Security
Instrument. |If Borrewer fails to pay these sums prior to the expiration_ofthis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

Borro s Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued“at any time prior to the eay five days before sale of the Property

pursuant o, any power of sale containgd) : Instrument; (b) such othér period as
Applicable Law might specify for thesiermination of B wer s right to reinstate; or (c) entry of
a judgme rcing this Security giconditions are that 1c : (@) pays
Lender a hich then would be 'urity Instrument 4 te as if no
accelerat ved; (b) cures any defa pther covenants s; (¢} pays
all exper forcing thi nstrument, inclu imited to,
reasonab roperty 1 1'valuation fees, red for the

purpose i proieciiiig Lender s inierest in Uie Property and rignlS uinder uiis Securily instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given wi ch he new Loan

Servicer, yh ments shouid be madeeand any »n RESPA
requires it o AR IR A S .-  hereaftr
the Loan pgn jce e ager N ‘tgage loan
servicing of Sﬁqwﬂtﬁﬁltﬂﬂﬁliql\ ) ‘erred to a

successo vServicer and are not assumed, by the Note purchaser uniess, ot e provided
by the Note p _fl;fa,ls Document is tTle property o

Meither Borrowpy @iof Lehder @agy, T i goined fo any judicial action
(as either an individual litigant or the memEer §f a cgassg at arises from the other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or ar owed by f, thi ity Instn til such Borrower or
Lender has notified the otlier party (with such noti¢e given in compliance with the requirements
of Section 15) of such'alleged breach and afforded the other party ‘hereto a/reasonable period
after the giving efysuch notice to take corrective action. If Applicable déaw provides a time
period which must elapse before certain action can be taken, that time period will be| deemed to
be reasonable for purpeses of this paragraph. The notice of/acceleration and epportunity to cure
given to| Borrowes, pursuant to Section 22 and)ihe notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. y

1.  Hazardous Substances ¥ ;" Substances"
are those substances defined as tas wastes by
Envirom Law and the followirgps ; le or toxic
petroleur 3, foxic pesticides. avd herbicic containing
ashestos fiyde, “and radiod¢ mmateri ans federal
laws anc isdiction where uﬁmﬁ“\ is located that , safety or
environn (). "Envi tal CI " includes 1, remedial

action, or removal action, as defined in Environmental Law; and (dj an "Eavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects t}'" sralien Af tha Pronerty Tf Parroviar lnarme e e ::n‘:p:l\’] | A — """""‘.lmental or
regulator i1y vate party, that_an Y Lema on of any
Hazardo ool DO S By i o y take all
necessar; tions in accordance with Environmental Law. Not hall create

any oblig N@Wf@FFiﬂC TAL!

WHORMVIOOVENANES: tBonrolecapiriegdersfintendverant and agree as
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrov prior to
acceleration following Borroy of ar /enant or ent in this Security
Instrument (but noifptiocr to acceleration under Section 18 unless Applicable I.aw provides
otherwise). | The notice shall specify:| (a) the default; (b) the action required to cure the
default; |(c) a date; not less than 30 days from the date the no: ziven to Borrower, by
which the default mustibe cured; and (d) that failure to cure the default on or before the
date specified it the notice may result in acceleration of the sums secured by this Security

follows:

Instrument, forecl by judicial proceeding ¢ of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the f{ : lefense of
Borrower fore the date
specified full of all
sums sex eclose this
Security 1 expenses
incurred limited to,
reasonal , (58

) pdyment of ait-sums secured by this nt, Lender
shall release this Security Instrument. Lender m. ay charge Borrower a fee for releasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

(Seal)
-Borrower

.........

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 11th day of September 2015 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
CHRISTOPHER WALKOWIAK , A MARRIED MAN

and acknowledged the executig '

WITNESS Aty ]

This inst1
UNIVERS
30500 NC‘

I affirm, under
Social Security number in

RAToE. NN
\

reasonable care to redact each

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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SECOND HOME RIDER
day of

s 11th
, and is incorporated into and shall be

LOAN# 945406197
THIS SECOND HOME RIDER is made this
September , 2015
deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the "Security
Instrument”) of the same date given by the under51gned (the "Borrower," whether there are one
(the

0 the Security Instrument (the

or more persons undersigned)

ent, Borrower
nstrument are

and Len
deleted 3

‘-Illlll',’
=

J—’
5 &

in connection with the

direction of

materially false, misled
(or failed to provide ender w1th matenal 1nformat10
Loan. Material representations include, but are not limited to, representations

concerning Borrower's occupancy of the Property as Borrower's second home
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

-Borrower

(Seal)

-Borrower

__ (Seal)

-Borrower

_ (Seal)

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3890 1/01
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3 Q‘s s

Lot 11, in the Block 27, in Dalecarlia, as per plat thereof, recorded in Plat book 23 page 61, in the Office of the
Recorder of Lake County, Indiana.

Commonly known as 245 Island Drive, Lowell, IN 46356

"The property address and tax parcel identification number listed are provided solely for informational
purposes, without warranty as to accuracy or completeness and are not hereby insured.”

(2015-56406-01.PFD/2015-56406-01/27)



