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MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That THE CITY OF GARY
REDEVELOPMENT COMMISSION of 839 Broadway, Suite 200, Gary, Indiana 46402
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee dgainst loss, damage to, or destructlon of the Mortgaged Property
because of fire, yee may reasonably,

require from tin W&e clauses making all
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5. Advancement to Protéct Security. Mortocagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but are net limited to, insurance preiminms, taxes, assessments and liens which may be or
become prior and seniox to this mortgage 4as a lien on the Mortgapged Property, or any part thereof, and
all costs, expenses and attomeys fees incurred by Mortgagee in respect of any and all legal or equitable
proceedings whi o the/iv
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the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
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the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mort; ¢
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If the Mortgaged Property is.sold or otherwisc transferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to [IHCDA.

If the Mortgaged Property is.cver held or used by Mortgagor for @ purpose other than the end use.
stipulated in { Blight Elimination 'Progr: Recipient & Program Partner Application
(“Application”) submitte lortgagee by CITY. OF GARY, INDIANA (“Applicant™) without the
written consent of Mortgagee or if Mortgaor fails to facilitate the end use set forth in the
Application, th Tajes y and all amounts outstanding and due

immediately to M ue and payable to Mortgagee upon such

occurrence.
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10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation of
law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
validity and enforceability of the remaining provisions, or portions or applications thereof, shall not be
affected thereby -

X

!. &
~ Documentis |
13. Title. Mort o lawful owner of the Mortgaged Premises. = rested in Mortgagor.
There has been )Nﬁml}@lFfoérlﬂlm O 'remises which exist
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This Document is the property of

14, Waiver of Jriry frial. (AQRTSAEOR, REGABEE!(BY ACCIUTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND

VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR
PROCEEDING TO ENFOQRCE OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILI. BE TRIED BEFORE A
COURT AND NOT BEFORIE A JURY.

IN WITNESS WHERYOF, Mortgagor have execuied this Mortgage this 17th day of August,
2015.

Mortgagor:

CITY O GAR
s

Signature U

JOSEPH VAN D

EXECUTIVE DIRECTOR

Date
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STATE OF INDIANA )

COUNTY OF LAKE )

) SS:

Before me, a Notary Public in and for said County and State, personally appeared
Joseph van Dyk who, being first duly sworn, acknowledged execution of the foregoing Mortgage.

* Witness my hand and Notarial Seal this __17™" day of

My Commission Ex

'11/23)2016

Return recorded do«

Indiana Housing & €

30 South Meridian |
Indianapolis, IN 46
ATTN: HARDEST
BLIGHT ELIMINA

This instrument was

Chad Michael Dick
Atty. No. 2911949
for Indiana Housing

30 South Meridian Stz

Indianapolis, IN 46
ATTN: HARDEST
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(Lonaed

AUGUST _ ,20_15 .
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EXHIBIT A

LEGAL DESCRIPTION

TARRYTOWN FIRST SUBDIVISION ALL L.41 BL.7
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