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THIS MORTGAGE dated September 8, 2015, Is made and executed between PROVIDENCE HOMES AT
REGENCY, INC., whose address is 700 SPRINGER ROAD, LOMBARD, L 60148-6411 (referred tc below as
“Grantor™) and CENTIER BANK, whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, watrants, and conveys to Lender all
of Grantor's right, fitie, and interest in and to the following described real property, togethepWith all existing or
subsequently. erected or, affixed buildings, improvements and fixtures; all easemenisy rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation| rights); and\all other rights, royzlties, and profits relating to the real property, including without
limitation 2l minerals, ofl,"gas, gecthermal and similar matters, {the "Real Proporty”) located in LAKE County,
State of Indiana:

idated or unliquiddted, whether Grantor may

s 2led as guarantor, surtty, accommodation party or
otherwise, and whether recoverjrupon such amounts May be or hereatter may, Secome barred by any statute of
limitations, and whether the obligation to repay such amounts may be gr'héreafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the praperty described; (b) all rents, proceeds, income, and
praofits from any of the other property described; and {c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Morigage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Graritor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $444,800.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor’s behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under th'n RAnrt~nare

POSSES: PROPERTY. Granlor agiggs N d use of
the Prop " Poenment is
Poss ( the occurrence of an Event of Default, Grantor ssession
and « (.' from the
"NOTOFF
Duty shall mamfam the Pl;op in tenantable condxhon and rform all

ropars. repiace AMREEHd of
Complid With Envi der that: During th
oo Srantore ol ,‘,L.%ikﬁmﬁ‘ﬁfﬁamm&; e ion, mantfaciurc) storage,

. treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
abou from the Property; (2) Grantor has no knowiedge of, or reason to believe that there has been,
except as previou lased f iged b in writing breach or violation of
any Environmental Laws, (b) anypuse, generation, utach storage, treaiment, disposal, release or
threatenad release of any Hazardous Substance on, under, about or| from the Property by any r owners
or ogcupants of Property, or (c) any actual or threatened litigation or ms of any kind by any person

relating to such cand (3) Except as previously disclosaed to ¢ edged by Lender in
writir (a) neither Giar nor any tenant, contractor, agent or other authorizedpuser of the Property shall
use, erate, manufacture, store, treat, dispose of release any Hazardous Substance on, er, about
or from the Froperty; and (b) any h activity, shall be eonducted in compliance with =il applicable
federal, state, and Ioc ws, regulations and ordiri S, | ding without limitation all Environmental
Laws. Grantor authorzesflender and its_agents to enter uponsthe Property to make such inspections and

tests, at Grantor's expense, as Lendér may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspectioney e by Lender shall be for Lender's purpases only
and st ot be construed to create any re: ility on the part of Lender to Gr= or to any

d@?sﬁ"

other p= The representations and wa ties contai zrein are based on Grantor's . diligence In
inves g the Property for Hazardous/Ss rinereby (1) releases and waiv 1y future
claim s der for indemnity or coftibution in-fie eventiGrantor becomes liab! 1 or other
costs 1y h laws; and (2) i nif fend, and hold harm t 1inst any
and ¢ sses, lfabilities, dama e, ses which.Lende ndirectly
sustz Sy from a breal Mortgage or = e any use,
gene i forage, dispcsa reatened releas e Srantor's
owne th perty, wheth o ¢ sdme was or sh y Grantor.
The | j1te f the Mortaoaoe, uding the ablios t nd, shall
Survi fe 21 lortgage
and shall not be affected by Lender's acquisition of any interest in the rroperty, whetner by forectosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writien consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good falth any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, fo
protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the

intere WA 2| 1 Lender,
and g5 gnd assessments nol due as Iy R Contest
pare ‘Documentis

Right pé may withhold payment of any tax, assessment, ol n with a
good pAY imterest g th R pardized.
e v o A Bl ool SR MV b 5 - 17 e T
arises iiled, within fifteen (15) days after Grantor has notice of the filic 3¢ lischarge

Stner << RIS EnIEne TS CHEPLODYILE T, g ot and
o rost, Grantor CHAE ARSI OES R EBARTIERT Zveee et porore

enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety

bond furnished in the contest proceedings.
Evide of Pay! 2ntor ¢ ind fu nder sati: Y nce of payment of
the taxes or assessmernitsqand shall authorize the appropriate govemmental official to deliver .ender at
any t a written statement of the taxes and assessments against the Property.
Notlce of Constiu Grantor shall notify Lender at least fifteen before work is
commenced, any sefvice e fumished, or any materials are supplied to tHiapPropérty, if any mechanic's
lien, erialmen's lieh, or other lien Id be assertad on account of the work, services, naterials.
Grantor will u; request of Lender lish to Lender advance assurances satisfactory to Lender that
Gran :an and L 3 cost of such improvemen
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage \\,‘_UJl.LU

Do i,
‘and

Maintenance of Insurance. Grantor shall§ aintain policies of fire insurance standard

extended rerage endorsements on ~for the full insurable val eovering all
Imprc n the Real Property in ?)gvmd application of any su 2 clause,
and - standard mortgagee claui favor) of=l enger.) lrGrantor shall also ; uf’ maintain
comp general liability insurancelin such coverage ameunts as Lender m 2 1 Lender
being ad nal insureds in s;ch\‘}xauuuy (nsu'r-am-.e pahmes Addifion G maintain
such fuding but nor}]lmﬂed to hazard l@smess interrur % rance as
Lend s shall be wn{*en Wnsn{&hce compani id may be
reasc Lender, Grantor sﬁ%&r_\t@%nder cettificates of h insurer
contz \; rane will not he caheslied or diminic X ten (10)
days B i ailure to

give such notice. Each insurance policy also shall inciude an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after nofice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any ptior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
" otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, If any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Praperty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or If Granhtor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to

dischargi"" or navina zll taves liens. senirihs intereste  ancuiimbranees and other claime, at anv Yime levied or

placed o All such
expenditi for such pu es will thep bedr i s inder the
Note frol B ﬁ%ﬁl m nses will
become : / 188 and at Lender‘s optlon will (A) be payab. d added to
the balar become
due durir N@I I;ph y ‘I?Am Note; or
(C) betr .| oon payment which wi be due and payable at the Nofe's matu I age also

i s paye ,mﬁg;mwm@mhwm@dﬁmi&ww e o i
WARRANTY; DEFENSE oﬂq@.ﬁmh@@mmeﬂrem?& the Propeity ar>.a part of

this Mort;
Title. Grantor wamrants that: (&) Grantor holds good and marketable titie of record to the Property in fee
simple, free and f all lie rances than those in the Real Property
desctiption or in anyditic insurance;poi titie report final opinion issued In r of, and accepted

by, Lender in conriection with this Mortgage, and Grantor the fuli right, power, and ‘hority to
exectute and deliver this Mortgage to Lender.

Defense of Title. »S1 to the exceplion in the paragraph we, Gr rrants and | forever
defend the ftitle to thenwrroperty against the lawful claims of persor In the event any action or
proceeding is commenced that questions Grantor's title or the interest Lender under this Mortgage,
Grantor shall defend the agtion at Grantor's expense. Grantor may the nominal p: in such
proceeding, butyl all be entitled to participaic proceeding and fo be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, io Lender
such ruments as Lender may request from tJ 6 ﬂﬂe to permit such participation.

R 1 7] ; v, and Grantor's use of the Pro; complies
s’5f governmental authorities.

Compl > With Laws. Grantor warrants,
with all*e ng applicable laws, ordinan,

Survi N asentations and Warr%:T Allreprese! s, warranties, and = Iog nade by
Gran is. tgage shall survive ecution and delivery of this Mortgage 1] nuing in
natur 1 ain in full force aﬁd eﬁem until=such ;ime;as Grantor's Inde > paid in
full. ,:J
CONDEN lile 1 provisions réiahWﬁﬁon proceedin 1 rtgage:

Proce e in condemna \ﬁTEé Grantor shall pro writing,
and ( i je tain the
awan minal party in 1 procéeding, but L end I cipate in

the proceeding and to be represented in the proceedlng by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time fo time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the ‘award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shzall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental. taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon alf or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement This instrument-shall constitute a Security Agreement to the extent any of the

Prop ar : Uniform
Com od n time 1o time.

Secu V1 e‘g er actio; ender to
perfe | €éndegs securlty intel in the Rents and erscnal Property, appoints

Lend s i r { erfect or
conti cdrity j nted | I A% i ding this
Morte sl property records, Lender may, af any time an ot fur a ion from

Gran o ¢ atement.
Grantor sh Mﬁmmmmépﬁﬂiwm It ol interest.
Upon ¢ i Grantormlﬁn m Eiig Rﬁ mags from the srty. Upon
defal rantor shall m E}( i;w in a manner.and at a place
reascnably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses, The idress (debtor) or (secure Y) 1 which information
conceming the segurity, interest granted by this Morigage n be obtainad (each as required by the
Uniform Commercial Code) are as stated on the first page of this Morigage

FURTHER ASSURANC TTORNEY-IN-FACT. The jollowing provisions re ther assurances and
attorney-in-fact are a part.af Mortgage:
Further Assurances, At time, and from time time, upon request of Lender, Granto ill make,
execute and deliver; or will cause to be made, executed ordelivered, to Lender or to Lender's designee, and
when requested by , cause to be filed, recorded, oF rerecord as the case may be, at such

times =nd in such offices and places as Lender may deem appropnate, any and all such mortg=zoas, deeds
of tri security deeds, securify agreements, fi 1;! statements, continuation statements, truments
of fur - assurance, certificates, and other. di s may, in the sole opinion of Lender, ! ecessary
or desi in order to effectuate, ;;,ﬁ e, or preserve (1) Grant obligations
under fhe ia, this Mortgage, and > Re and (2) the liens and Uity interests

creat i lortgage as first and p#A é ans on-the Propérty.. whether now owned o1 acquired
by G Unless prohibited-by law -encer-agrees 2 >ntrary in writing, Grantd simburse
Lend: sf d expenses incurrad it connection.wit 5 le: matters referred i ph.

Attor: “Granior fails to do &g} 2 to in the prec of der may
do st n of Grantor 2 Gianit expense. For : f r hereby
imevc je Grantor's attérne) aet for the purpose oy 2livering,
ﬁ[ing, a her thinas as .mav be necessarv or d Va| inion, to

accor Lo |

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the fime required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or fo perform any other term, obligation, covenant or

condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the fime made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any barikruptcy or
insalvency laws by or against Grantor.

Creditor or Forfait P ding Commencement of foreclosura or forfeiture nmeeedinas, whether by
judici ! by any
gove e ecurln the Indebt 1t of any
of Gi { 1d f shall not
apply f' | dlspute y Grantor as t e vali lty or reasor R which is

the b . g S e creditor
or fo pdid sg I b orfeiture
proce é .ount determined by Lender in its sole dlscre on, as elng Bn'ac or bond

forte 450w This Document is the pro erter of
Breach o her Agreement. Any reach by Grantor under s of any other ag =nt between
Grantor and' Lender en lt}g etq therein, incl 5. without
limita any agreement concerning any indebtedness+or other obligation of Grantor to Lender, whether
existing now or later.

Eveni ffecting © tor. An ng everit rs with res guaranf: :ndorser,
surety, or accommedati party of ¢ ofgihe Indebtedne or any rantor, dorser, surety, or
accommodation party dies or becomes ympetent, or jevokes or disputes the validity or liability under,

any Guaranty of Indebtedness.

Adverse Change. "As 3l adverse change occurs in Grantor’s financial ar' Lender beligves the
prosg of payment or performance of Indebtedness is impa

Insecurity. Lenderin good faith believes itself insecu

RIGHTS AND REMED EFAULT. Upon the occurren _vent of Default and at any tim ereafter,
Lender, &i L enders option, may exercise any one or more of the following righis and remedies, in addition to

any other rights or remiedies provided by law: - M,

r '

Accelc Indebtedness. Lender shall hayéthe % tion without notice to Grantor o declare the
entire Ing -dness immediately due an(&:ﬁ e, inclu prepayment penaity that C of would be
requi

ucc S, ith respect to all or iéan‘ ofithe=Persorn Fg'operty Lender shal! - ghts and
reme ‘cured party under the L.nrfqnn Cemmerciel $od€:

Colle de '«ll have the ném without notice’ tq&é:rantor to tak 5$ Property
and ¢ it iing amounts iz‘as m&r{npa\é‘ and apply th 1 1d above
Lend: th jebtedness. \a&.es‘\\of this right, Lende >nant or
other t ake uavments I{tht or use fees d i ents are
collec 2 af endorse

instruments received in payment thereof in the name of Grantor and to negotale the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Properly, fo operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedles. lLender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to bid
at any public sale on all ar any poition of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable riotice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and

exerc B r restrict
the ri o.lenderio ing an Event of el r restrict
the r ﬁ o-maker,
guare mm securing
the Ir

At crlr @FFIGIAL of e terms of s
Morty /’ 'all be entitled to recover such sum as the court may adjudge i e ttomeys'

potivicn by Lk IS IRCIAEEDT IS MG PLEDEELY oL ° . e
pavat - -n demand arDVE) Todbe 4N MEYSIGCRRATERT., ‘Li';e?fd'.‘m 3 repais.

Expenses covered by this paragraph include, without limitation, however subject to any ts under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there lawsuit,
Incluc attomey and ex Tuptoy lings (inclu to modify or vacate
any automatic stay eminjunction)pappe and any ¢ ipated postjudgmentycoiiec servic the cost
of se; ing records, obtaining fitle rep (including foreclosure reports), veyors' reports, and appraisal

fees and fitle insurance, ta the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other provided by k

NOTICES. Any notice reguired o be given under this [Viortgage, luding qout limitation any nofice of
default and any notice of sale shall be given In writing, and shall be sffective when actually deliverad, when

actually sived by telefacsimile (unless otherwise required by w), when deposited with iationally
recognized overnight or, if maited, 2n deposited ited States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of an W hich has priority over this Morigage shzll be sent
to Lende ddress, as shown near the begm iorigage. Any party may change its iress for
notices urid is Mortgage by giving formala other parties, specifying that purpose of
the notice is c ange the party’s address. ~Foi Srantor agrees to keep Len formed at all
times of o rrent address.  Unles: erwise, provided @rrequired by law, if the han ane
Grantor, :n by Lender to any< for is deemed tc e niotice given to all G r
COUNTE! 3 =. This document n colnterparts, each ot deemed
to be an ch together shal ne and the same f
MISCELL GNS. The following svisions are 2 L6
Amer o1z yether with any R d Documents t standing
and ¢ 28 ge endment

to this Mortgage shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish
to Lender, upon request, a certified statement of riet operating income received from the Property during
Grantor’s previous fiscal year ih such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Praperty less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 6 interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. [f there is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision iliegal, invalid,
or unenforceable as to any ofher circumstance. |f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegalily,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merg r interest
or es e held by or for the bengfit ot hout the
i I oERIRER

Succ Subject to an Ilmltattons stdled in lhm Morlg Q Srantor's
inter« m.'ﬂpﬁ  fhe ' 5, sors and
assig n T without
notic 7 may deal with Grantor‘s successors with reference to th Ao and the

II\I;S?:! gé . ablhtymmger themmess mﬁ j "(‘f > orthie
Time i« o the Essencdl K Lotk &sG(ﬁ“ﬂWoBﬁﬂﬂﬁMdﬁge

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, praoceeding,
or countarclaim brouaht by any party aaainst any other party.

DEFINITIONS. The follawing capitalized. words.and terms shall have the following mear s when used in this
Mortgage. Unless specificaliy stated to the contrary, all references dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms u in the singular shall include the plural,

and the plural shall in the singular, as context may require. rds an otherwise defined in
this Mortoage shall have th anings attributed to such terms in the Uniform nmeicial Code:
Borrower. The word “"Borrower® means PROVIDENCE HOM AT REGENCY, INC. and ludes all
co-signers and, co-makers signing the Note and all their successors and assigns.
Default. The word wit" means the Default set forti: Morigage in the section fitled "Default™.
Envir iental Laws. The words "Environmental ean any and all state, federal and lc statutes,
regul s and ordinances relating to the pr n health or the environment, inclu | without
lirnitzfi he Comprehensive Environm pensatlon and Liability Act 1980, as
amended, 1).8.C. Section 9601, et s perfund Amendments an :zuthorization
Act 386, Pub., L, No. 99499 gﬁ“ . u§- Materials Transportafi M ) U.S.C.
Secti N =g., the Resource Gons i er@ Act, 42 US.C. Sec el seq., or
other '3 or federal laws, n—;les.r or regulations a opfed pursuant theret
Even words "Event':b Default" r'lean. any;of the events dé 1 in this
Mortg ts. of default section ’@f thi §-M,Q:'
Gran for" maans PROVIDS :tx‘;gf[sk {8 AT REGENCY, 1/C
Guar i) vd nodation
party {o Lender, including withoutlimitation-a guaranty of all-or part of the Nole.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their
quantity, conceritration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, faciliies, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounis
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
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ioc:llecl!on and costs of foredosure, togethar with interest on such amounts as provided in

udas the future advances set forth [n the

Shoctilgally, without iimitation, ltydﬁ 6dnoas
a1 id al amounts that may be indirectly

sfen, logether with aIl ‘l
p!

Lender. The word "Lender* means CENTIER BANK, its successors and assigns.
Morigage. The word “Morigage” means this'Mortgags between Granter and Lender,

Nots. The ward "Note” means the promissory nota dated September 8, 2015, In tha erginal principal
amount of $222,400.00 from Grantor to Lender, togamer wilh all rencwals of, extensions of, modifications
of, mﬂnnndnss of, consciidal nid to pr iy nota or agrenmnnL_

maturity;ato of the Note is Mi RECTHE! ﬂOTE CONTAINS AVAR
IN'IERESI’ ’RATE. * )

Property. The ward “Proparty” means collectively the Real Property and Ihe Personal Property.

Reaf Property. The words "Real Properly” mean the reaf property, intorests and rights, as further described
n-this Mortgage.

maan all Y notes,

edll agresments, loan

Huﬁ rentis
M@T OFFFCEAT!

Recorder!

PETER E.“MANHARD,"Presideat of PROVIDENCE HOMES AT

REGENCY, INC,

f\ >t -~ -

% B | %5 BRG] o iPrebldentiSec b tary g6l

"PROVIDENCE HOMES AT REGENT c.
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/NDIANR,
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CORPORATE ACKNOWLEDGMENT

statE oF __ALLynitlS )
)ss
county oF_LAKE )
On this 2 day of (yé embE f~ . 20 4 ) before me, the undersigned

Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC, and DONALD E. MANHARD, JR,, Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known to me to be authorized agents of the corporation that executed the Morfgage and acknowledged
the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they
are authorized {o execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

BYM*’ C. g"”% Residing at L oLE

Notary Public in and for the State of zgddi.s My commisslon explres 2 2 // 4 / /8

iy

P . T

4

0FFIC|AL SEAL

4
CYNTHIACBANDY
2 NOTARY-BUBLIC - STATE OF ILLINOIS

1 affirm, under the penalties for per]ury, that | have taken reasonable care to redact eagh SobiflCEB4MIBSION EXPIRES:09/18/18
number in N

~_Document is

mete s NOPTOFFTCTAL!

This Document is the propeérty of
the Lake County Recorder!




~

RECORDING PAGE

LaserPro, Ver. 15.3.0.044 Copr. D+H USA Corporation 1997, 2015.
LACFNLPL\G03.FC TR-7468 PR-63

All

Rights Reserved.

- IN




