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DEFINITIONS

Words used in m

D 0VORTGAGE 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ple sections of this document are defined below and other words are def

me: 888-679-6377

1 in Sections 3, 11,

13, 18, 20 and 21. Certain rules regardin " word 1 in this do ‘aalso provided in Section 16.
(A) "Security Insirument" ‘means this document, which is dated SEPTEMBER 3, 2015 , together
with all Riders ta this docume _

(B) "Borrower' JOSEPH, 1. MOLINA, A SINGLE MAN

Borrower is the mortgagor under this Security Insfz

(C) "MERS" is Mortzage Electronic Registra oS ERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's succe ERS is the mortgagee under this Security
Instrument. ME ouganized and existing-imder thelaws of F"e ware, and MERS ing address of P.O.
Box 2026, Flint, 6 and a street ag norhees Street, Suite lle, IL 61834. The
MERS telephone 388) 679-MERS.

(D) "Lender" i TEED RATE;

Lenderisa DI organized
and existing under the laws of DE LAWARE

Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 3,

The Note states that Borrower owes Lender

HUNDRED AND 00/100

Dollars (U.S.$ 247,500.00

2015

TWO HUNDRED FORTY-SEVEN THOUSAND FIVE

) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

(3 Planned Unit Development Rider
[] Blweekly Payment Rider

[] 1-4 Family Rid ‘r
Condom Other(s) {spect
= Docuniént is
NOT OFFICIAL!
This Document is the _
(D "Applicable Law" means all contcolli ap:g:,éable fe er an I clalts%;mtes regulations, ordinances and
administrative rules and orders%h] ﬂgly prilicable final, ¢ appealable judicial
opinions.
(J) "Community Association Dues, F ssments” means all du assessments and other charges
that are imposed on Borroweror the Property by a condominium association, homeowners association or similar
organization.
(K) "Electronic Funds Txansfer" means any transfer of funds, other than ¢ it originated by check, draft,
or similar paper instrument, which is initiated through an clectronic termina!, telephonic insirument, computer, or
magnetic tape so |as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transfers, auto ler machine transactions, transfers initiated by
telephone, wire tr .fers and automated clearinghouse transfers.
(L) "Escrow Items! means those items that are degtgﬂeglm Section 3.

"roceeds means any cory i) ,ﬁ ent, award of damages,
isurance proceeds paj " der the covg?%;s described in Section 5}
(i) condemnatiofi¢ qf other-taking cf-alt or any part of th

(M) "Miscellan¢o
third party (other
destruction of, th

proceeds paid by any
: (i) damage to, or
(iii) conveyance in

al

lieu of condemna (iv) *srepresentatmns qf or omlssmns as to, the value and/c on of the Property.
(N) "Mortgage mears insurance }‘ﬁ,rotectmra Lender agamst the norpay;r fault on, the Loan.
(O) "Periodic P S regularly c‘bp[; AT unt due for () prin st under the Note,
plus (if) any amo 3 of this Security'T rsuﬁr;%ant

(P) "RESPA" 1 d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-17-07-177-002.000-047

Document is

NOT OFFICIAL!

which currently has the 2 PE§ef PDocument i A% ﬁrolﬂé{*EyAﬁf

St
the Lake County Recorder!
Crown Point , Indiana 46307 roperty Address"):

rng.‘,] 7 r\,\de]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures or hereafter a part of the property. All re siand additions shall also be
covered by this Security Instrumexnt. All of the foregoing is referred to in this Security'Instrument as the "Property.”
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nécessary (0 comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all.of those interesis; including, but not limited to, (he right to foreclose
and sell the Property; and to take any action required ﬁLem including, but not limited to, releasing and canceling
this Security Instrument. QRN T

BORROWER COVENANTS that Borroweeys lawfully ,,é‘l, of the estate hereby convéyed and has the right
to mortgage, gra i vey the Property a;m that-the Pr()pg:t}ﬁ is unencumbered, exc r encumbrances of
record. Borrowe: ts.and will defend generallv thie title'to ihel’roperty against all d demands, subject
to any encumbra rd

THIS SECU MENT combme&mnfmxp c;:venants for national u¢ rm covenants with
limited variations constitute a unito¢m sEcarity instrument co rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

$ *
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatinn of Pavments ar Proceeds. Excent as otherwise described in this Section 2, all payments
accepted and appl b £ 1e under the Note;

(b) principal due 1 () @mmﬁ . d to each Periodic
Payment in the or t'became due.  Any remaining amounts s a]l be apy te charges, second
to any other amot Nm: Q]F mmgq e of the Note.

If Lender re payment “ludes a sufficient
amount to pay an b?@ﬂnfy it the late charge. If
more than one Pe 'ayment S outstanEmg ender may a iﬁy any payment received from Borrower to the

repayment of the Periodic Paym an:be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid'in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securiiy Instrument as a lien or encumbrance on the
Property; (b) leaschold paymenisor ground reuis on the Propeiiy; if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insuzznce premiums, if any, or any sums payable by Borrower

to Lender in lieu of tha payment of Mortgage Insgxante pocsrinips in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origigabsi or at any {inie during the term of the Loari, Lender may require
that Community Association Dues, Fees, and A$sssSmeiits, if anyhe escrowed by Borrower such dues, fees and
assessments shall werow Item. Borrovigr shall promiptly furmish to Lender =11 no imounts to be paid
under this Sectio: er shall pay Lenderithe. Funds for Escrow Items e vaives Borrower's
obligation to pay my or all Escrowens: Jeridermay waive Eorro n to pay to Lender
Funds for any or tany time. Any suoinwalver may only be in ant of such waiver,
Borrower shall pa Iy which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifv Borrower as reauired by RESPA | and Borrower shall pav tn T ender the amount necessary to make
up the shortage i ESPA, i 2 is a deficiency of

Funds held in esc nd IE?%WB&S\ yPA, and Borrower
shall pay to Lend: necessary to make up the deficiency in accordance v yut in no more than
™ Ubon paym NOLSEEXCTAT

Upon paym: [Fof aliSumhs bQ t;n érshall p refund to Borrower

any Funds held by Lesderph s Document is the prope o

4. Charges; iens. Borrower s ay all taxes, assessments, ¢ r'i‘i:es and impusitions attributable to
the Property which can attain ﬂ;ﬂm}loai(mlﬁauﬂ payments.or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall'pay them in the manner provided in Section 3

Borrower shall promptly.discharge.anygien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner 2cceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien aith by, or defends against
enforcement of the lien in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but enly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating lien to this Security Insirument. If Lender
determines that any part of the Property is subject to a lien which €an attain priority over this Security Instrument,
Lender may give Botrower a notice identifying the liensyiWithin 10 days of the date on which that notice is given,
Borrower shall sztisfy the lien or take one or mogerof 8thieafions set forth above in this Section 4.

Lender may retuire Borrower to pay a Ongs ftme charge fm a rpal estate tax verification asid/or reporting service
used by Lender i rection with this Loan. 5= =

5. Proper al Borrower shell ke('p the 1mprovements now existing fter erected on the
Property insured Uy (re, hazards included within ihe trm "extend' | any other hazards
including, but no rthquakes and fioods, Wor whiclt Y ender requires i ; insurance shall be
maintained in the ltng deductible levéls)tant for the periods res. What Lender
requires pursuant B h e carrier providing

the insurance shall be chosen by Borrower subject to Lender’s right to dlsapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Slngle Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERorms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Bnrrnwpr otherwise agree in writing, any

insurance procee
or repair of the P
During such repa
has had an oppor

MY L. . pairs i )l al
io ,riog LenngeEr s[illa! Eave Ee nI ghﬁ%ok o

plied to restoration
ity is not lessened.
iceeds until Lender
nder's satisfaction,

Nmaﬂﬂﬁi CIAKL.

provided that suc for the repairs and

restoration in a si mlﬂ Mﬁfl d(gzls %W*X nless an agreement
is made in writing or Applicable Law requires mterest to be pa1 insurance pro\ Is, Lender shall not be
required to pay Borrower any mﬁll#olaﬂkigﬁﬂ 11c adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is net economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secused by this Securify dustrument, whether or not thendue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in tiie order provided for in Section ?

If Borrower abandons the Praperty, Lender may file, negotiate and s vailable insurance claim and
related matters. ]f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (2) Borrowes ‘s rights to any.insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or thi§ Security Instrument, and (b) anyotiier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ail Wsérange policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. JAlendeér may usé ¢he insurance proceeds either 10 repair or restore the
Property or to pa unts nnpaid under the Note or this SecurityH{nstrument, whether or 1en due,

6. Occup: ocrover shall occupy, establish,-and use-the Property as Bost rrincipal residence
within 60 days afi ion of this Securléy Instroment and shall continue t: rerty as Borrower's
principal residenc re year after the date ot acenpancy, unless Lender s in writing, which
consent shall not vithheld, or unless"axtangting circumstance reyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Proper[y, then Lender mav do and nav for whatever is reasonable or annronriate to nrotect T ender's interest in the

Property and righ , i 1e of the Property,

and securing and/ r I??wmmﬁuﬁs; re 1) paying any sums
secured by a lien ority over this Security Instrument; (b) appearing in paying reasonable
attorneys' fees to K emr iﬁ(ltm IS cluding its secured
position in a bank m eE limited ing the Property to
make repairs, che Tﬁiscmea[ﬁﬂéms ard )es, eliminate building or
other code violations Jangero condjtions, and have utilitie ed o Although Lender may take action
under this Section 9, Lénder doe m?&gﬁﬁ.}bhgﬂmn to.do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. | These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymen

If this Security Instrument is‘on a leasehold, Borrower shall comply wil the provisions of the lease.
Borrower shall not surrender theieasetiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title fo the Property, theleasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mar(gage Insurance as a condition of making the Loan, Borrower
shall pay the premiumnis required to maintain theMorgana Isirance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases i¢hi# available frowrii:e mortgage insurer that previously provided such

insurance and Bo r was required to makeiStparately desigigitad payments toward the ums for Mortgage
Insurance, Borror | pay the premiums required-to obtain/ceverage substantially nt to the Mortgage
Insurance previot t, at @ cost substarntially eyuivaleat te-the cost to Porro fTortgage Insurance
previously in effe (ernate mortgage Msnienseiteier by Lender. If s uivalent Mortgage
Insurance coverag Borrower shall cortiniid %o pay to Lender th parately designated
payments that we A ' ise and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an % G orrower will owe

for Mortgage Ins y m itle B m 1 -

(b) Any su s/ Will 2l tm‘gm if any t to the Mortgage
Insurance under W N mEMe ag \fhese 7 include the right
to receive certai Mortgag ance, to have the
Mortgage Insura Wﬁ) ﬁfﬁ 'it egy jurance premiums
that were unearned A;[l!li;e of such cancellation or termin Tj% laf

11. Assignrient.of Miscelldieaul Pibcer &lll!htl}i: Bt onseallgehs Proceed: 1 hereby assigned to
and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds sha!l be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendes's secority is not dessened. During such repair and
restoration period, [.ender shall have the right to hold sich Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal! be undertaken promptly. I.ender may pay for the repairs andrestoration in a single disbursement
or in a series of progress payments as the work is completed.. Unless an agreement is made in writing or Applicable
Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such iViscellaneous Proceeds. If the resioration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Froceeds shall be applied fo the sums secured by this Security
Instrument, whether ornot then due, with the excsss, \ifany) pmd to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2

In the event sa! taking, destruction, v Ious ifh value of the Property, the Miscelk s Proceeds shall be
applied to the su ~d by this Security Iastrament, swhether 61 not then due, with s, if any, paid to
Borrower. e 3

In the event king, destruction7 0r 1oss-in{Value of the Properiy 1ir market value of
the Property imm: >pariial taking, déStretithy, or loss invalue ter than the amount
of the sums secur 18 1, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forhearance Bv Lender Not 2 Waiver, Extension of the time for payment or
modification of a i '0 Borrower or any

Successor in Inter st I’}?’U@hl’h‘t’,‘ﬂtb‘i@ ccessors in Interest
of Borrower. Le be required to commence proceedings againsu S terest of Borrower
or to refuse to e nm l@x 1@12 joflfoffthe s 'd by this Security
Instrument by rea Tthe m ESSL n of Borrower. Any
forbearance by L f;fg&"%i’% %}mﬁf ler's acceptance of
payments from thirdpersons, entities or u cessors in Interest g \:ﬁr or im amounts less than the amount then
due, shall not be & waiver of orﬂu!&u

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, a1y Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (2) is.eo-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ums secured by this Security Instrument; and (c) 28 that Lender and any other
Borrower can agree (0 extend, medify, forbear or make any accommodations withregard to the terms of this Security
Instrument or the Note without the co signer's consent.

Subject to the provisions of Section 18, dny Successor in Inierest of Borrower who assumes Borrower's

obligations under this Security listrument in wsiiing, and is appsoved by Lender, shall obtain a1l of Borrower's rights
and benefits under this Security Instrument. Borrowesshalisot be released from Borrower's obligations and liability

under this Security Insttument unless Lender agrees {o.  suel vels4se in writing. The covenants and agreements of this
Security Instrument shall"hind (except as provided-in Section 26} nd benefit the successors 2nd assigns of Lender.

14. Loan C »s. Lender may charge-Porrower fees foiSazvices performed in cor n with Borrower's
default, for the p f protecting Lender’s'interestin-the Property and rights und scurity Instrument,
including, but no afforneys' fees, propeéity inspection avd valuation fees. any other fees, the
absence of expres °cur1ty Instaymere-roccharge a specific fee ¢ il not be construed
as a prohibition o uch fee. Lender mayiiof charge fees that aye ted by this Security
Instrument or by

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are cuhiect to any reauirements and limitations of Annlicable T.aw, Annlicable Law rmght
construed as a pr 1se of this Security
Instrument or the t ons of this Security
Y DS IR G AT,
As used in urity I : (@) words C hmean lude corresponding
neuter words or v MHMMmrgsltﬁksW‘B rclude the plural and vice
X

explicitly or imp] i oree by night™ ilence shall not be
a o ) A
s'with Ag?cg; faw, suc}x co!gll%es?aﬁnou X
Instrument or the
versa; and (c) the word “mmay" giyes sale discretion without ligation_to take any action
17. Borrower's Copy. B%iﬂﬁi ®elsieaaland 36 e aeeaﬁ of this Sec

v Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, coniract for-deed, instaliment sales contract.er escrow agreement, the intent
of which is the transfer of title by Borrower at a future date|to a purchaser.

If all or any patt of the Property or any Interest in the Property is solc ited (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise/is prohibited by Applicable Law.

If Lender exercises thisjoption, Lender shail give Borrowermotice of acceleration. The natice shall provide a

period of not less
must pay all sums-
this period, Lend:

n 30 days from the date the noticg;is'éiven in accordance with Section 15 v/ithin which Borrower
red by this Security Instrudicat 3 "Barower fails to pay these sums prior to the expiration of
nvoke any remedies permtited by this Seturity Instrument without fufther notice or demand

on Borrower. e i

19. Borrov kit to Reinstate After Accelération. if Borrower meets certai s, Borrower shall
have the right to ment of this Secufity lostoiment discentinued at any tint » earliest of: (a) five
days before sale o nsuant to Section 22 ofthis Seeurity Instrum eriod as Applicable
Law might speci tion of Borrower'si@ilit'to reinstate; nent enforcing this
Security Instrume N J vould be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity .(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the mer ari party g 7 Instrument or that
alleges that the ot ac] ﬁ WWEWL ¥ scurity Instrument,
until such Borrow as notified the other party (with suchnotice given in th the requirements
of Section 15) of the giving of such

notice to take cor
can be taken, the
acceleration and ¢

Mﬁ?‘fﬁ’ CRETCTATL

Aurg to cure glven Fo Eorroweripursuanteggecgn EZ :ﬁdﬁle motice

:fore certain action
oh. The notice of
acceleration given

to Borrower pursyiant (0 Sectioriti3 €hdli Bddee TReGH8" 4hE 67 ortumty to take corrective action
provisions of this Section 20.

21. Hazardous Substances.. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliutanis; or wa Aironmental-L.aw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum p : pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radic als; (1 imental Iaw" means federal
laws and laws of the jurisdictionwhere the Property is loca to healthy safety or environmental protection;
(c) "Environmenial Cleanup" includes any response ac al action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditio s/a condition that can cause, contribute to, or
otherwise trigger an Environmeatal Cleanup.

Borrower shall not cause or permit the presence, usejidisposal, storage, or release of any Iazardous Substances,
or threaten to release any Hazardous Substances, oixovis e Prioperty. Borrower shall not do, ner allow anyone else

to do, anything affec
Environmental C tio
condition that ad af

) which creates an
ubstance, creates a
[l not apply to the
2nerally recognized
but not limited to,

; the Property (a) thai(is-in violation: ot any Environmental T
or (c) which, dueo-the presence, 4se; or release of a Hazard
s the value of:the Property=. The preceding two sente

presence, use, or roperty of sallgnantities off Hazardous Subsiarce
to be appropriate tial uses and) o mamtpnance of the Propert
hazardous substai produets). s

Borrower sl T i d, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects thevalue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this Section 22, including,
but not limited t

23. Releast o E)?mjmm t)iIsL elease this Security
Instrument. Lenc 1e’Borrower a fee Tor releasing this Security Instri if the feeis paid to
a third party for s lﬂm 1@ g d§ App V.

24. Waiver ration m § vIr T Eﬂf of valtsa | appraisement.

This Document is the property of
the Lake County Recorder!

{REMAINDER OF THIS/BAGE INTENEIONALLY LEFT BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@ /7/ (Seal) (Seal)
/ L”"MOLINA -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness: Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:

Cori € thale
day of SEPTEMBER,—%Q%—,JGS-E-RH I, MOLINA

County of Lake

Before me,

this __3rd

acknowledged the exec

Notary Public

-

=
=
w
=
o
=]
-
s
=4
o,
o ]
[1-]
=,
Wiy

chSocial Security number in

(i}

mns

Signature of Preparer

Loan Originator: Susan Unruh, NMLSR ID 536672

Loan Oridinator Organlzatlon Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT "A"

LOT 86, IN WYNDANCE SUBDIVISION, PHASE 1, IN THE TOWN OF WINFIELD, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 101, PAGE 31, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.




Loan Number: 151235083
Date: SEPTEMBER 3, 2015

Property Address: 5360 E. 111th Avenue
Crown Point, Indiana 46307

EXHIBIT "A"

A.P.N. # : 45-17-07-177-002.000-047
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