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TOGETHER WITH all the improvements now or hereafter erected on:the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument.” Al of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and ‘agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURIT ( fo nd non-uniform

;S(\)/:gra;;ts with | £ ﬂﬁt@ﬂﬂiséﬁf Tg S nt covering real
UNIFORM COVI B Jpr@(lveFmIa(oEaIﬁanl

1. Payment: | and, Interest. Borro er sh a when due the and interest on,
the debt evider Jmﬂé‘ gcumen e r%y of "

2, Payment Property %M&r%wpg%ﬁgﬁﬂeﬁycharges consisting of property

taxes, hazard insurance premlums flood insurance premlums ground rents, condominium fees,
planned unit development fees, | 's associafion fees, and any other special assessments
that may be required byslocal or state |awiinga timelysmanner, and shaligprovide evidence of payment
to Lender, unless |ender pays property charges as prov d for in and in accordance with the Loan
Agreemen 0 m fJ} :
. N Q|

3. Fire, Flood and Other Hazard Insurance. Bo we'r shall insure all improvements on the Property,
whether now in existence /or subsequently ecrected, against lany hazards, |casualties, and
contingencies, incluc it not limited to fire anc .for which Lender requires insurance. Such
insurance shall be maintained in the @amounts and for'the periods'that Lender requires; Lender has
the discretion to increase or decrease t of any insurance required at any time provided
the amount qual to or greater than \ equired by the Secretary of Housing and Urban

Development (“Secretary”). Wheth (9* not Lerirte |mposes a ﬂood urance requirement,
Borrower ¢ A a minimum msure? mprevement *oﬁ the Property, wheth wN in existence or
subsequer ted, against loss lg( podsto-the axtsnt required by the ry. If the Lender
imposes ir >quirements, all |f3§uran(‘¢= shall, be, carried with i roved by Lender,
and the in: les and any rerfewgs:sb bQ\held by Lender ade loss payable
clauses in 2 form acceptanlaida der.

In the evernit of 10ss, Boirower shal-give Lender imimediaie niotice by maill. Lender may make proof of

loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.

JR
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Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and lnterest of Borrower in and to insurance policies in
force shall pass to the purchaser. % S

Fu fsrs d

4. occupancu Drocarvation Maintenance and Pratantion of the DPronertv: Rorrower's Loan
Applicatic Borower shall_occupy, establi h, an ly as Borrower's

Principal F tf Bmumttl‘ (or at least one
Borrower, re than one person are Borrowers) shall contin the Property as
sorovers 1+ IO PO F FECTATS

B € Il
the Property 6 oMo NEEOIBIAL: SRt DESSBE EoMbE <o) 10 bo m defaul

Borrower, during the log epilm]m ﬁﬂmungvaeugp eglie or inaccurate information or
statements tofLender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Pi as a aside this Security ument is on a leasehold,
Borrower shall comply witiwthe provisions of the lease. If Borrower acquires fee title to the Property,
the leasehpld and fee title shall not be merged Lnless Lender agrees to the merger in writing.

5. Charges to Borrowerand Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to ihe entity which is owed the payment. If
failure to | would, adversely affect 'Lender'siitcrest in the Property, upon Lender's request

Borrower shall promptly furnish to Lender. ipts evidencing these payments, Borrower shall
promptly discharge any lien which has ptig (Srthis Security Instrument in the manner provided
in Paragraph. 14(c). :

If Borrowe te make these payraei PIC erty charges requi Paragraph 2, or
fails to per ather covenants ‘and sieentained in this Se trument, or there
is a legal igrd : arty (such as a
proceeding Yo then Lender or
MERS ma rty and Lender's

rights in t ling pa) property ) and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrowiz %

F9500GEN3027
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectior q c Ir conveyance in

place of c« : i T e . to the reduction
of any in aﬂmmtr‘igeg as described in
Paragraph vikg & o i{ 1 ih 1; (S he indebtedness
under the it Nﬁm‘tnﬁ AF g r& !)\ t required to pay
all outstan wlebiedness under the Note and this Security Instrument she yaid to the entity
legally entitled 1 ddnis Document 1s the property o

8. Fees. Lender may colle&h@sbﬂk@l@ﬂﬂnﬁjimmgry.

9.  Non-Borrowing Spouse. Borrower NI/A is married Under the laws of N/A to N/A ("Non-Borrowing

Spouse"), who is nc OTTOW 3 term: of the Note Jreem or this Security
Instrument :
(@ ligible \Non-Borrowing Spouse. A Non-Borrowing dentified by the Borrower

ho meets, aind continues to meet, the Qualifying Attributes requirements established
y the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
e Deferral Period.

(b) ieligible Non-Borrowing So SEIA Non-Borrowing Spouse who does not meet the
alifying Attributes requirem EM'% ed by the Secretary that the Non-Borrowing
Spouse must satisfy in ordeiic be eligith B the Deferral Period

10. Grounds{ celeration of Debt. S

- 7

(a) Due fe - Death.

10823, Lender may e payment in full
d B e Property is not
the Principal Residence of at least one surviving Borrower.

(i) ided 'n Paragrap

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) aboye for

JR W
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{b) Duec
this S¢
inat
Borro
less i
years
retain
and p
this P

(c) Due:
all su

U

F
¢
¢

(i)
(
F

roperty ceases to be 1he P ’ﬁn

any period of time (*Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c.  Such Eligible Non- Borrowrng Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. Al other obligations of the Borrower under the Note, the Loan Agreement and
this Security Instrument continue to be satisfied; and

e.  The Note is not eligible to be called due and payable for any other reason.

a IS inapplcame o [uiw &nd v
Y0 enmentds; -

due and payable status should any of the

n JYQ accorda ce wrtﬁre |srons oya?r‘ag h

This Document is the rop
o yable ten er may require g&drat ment i ln ful. 3l sums secured by
rity Instru Mﬁl&mﬂ Q‘l} (or his or fier beneficial interest
t owning all or part of the Property) is sold or otherwise transferred and no other
' retains title to the Property in fee simpleor retains 2 'easehold under a lease for not
199 years.which is renewable or a@leasg having @ remaining period of not less than 50

yond the daté of the 100th birthday of the youngest Borrower or retains a life estate (or
a beneficialinterest in a trust with such an interest in the"Property). A deferral of due

Non-Borrowing
. Further, during
r deferral cease
>me immediately
of the Note.

able staius is not permitted when a Lender requires immediate payment in full under
graph.
| Payab th Secretary Approvai. cr'may require immediate payment in full of

secured by this Securrty Instrument upon approval of the Secretan

ER

e'of a Borrower for reasons other than

gé' Principai’=&sidence of at least one other Borrower;
secutive monif wer fails to
d ty is not the

(i) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate paymgn/&iz‘/
2706
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full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing. Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and (c)

occur
[ ]
() Notic  Boroner IR G N fottEn. rower whenever
the lo and pa able under Paragra h 10(b) a 1all not have the
right t IM ce to either:

and payable; or

0 e ’l@lﬂsﬁmmemiiwﬁaﬁwﬁéwyf af

(i) ray the balartlm linpdie County Recorder!

(iii) I the Property for the lesser of the balance or ninety-five percent (95%) of the
praised value and apply the net proceeds of the sale towar d the balance; or

(iv) wide {he Lender with a deed-in-lieu of foreclosure.

() Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible'Non-Bojrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a ral Period.

(g) Trusts. Conveyance of a Borrow i, in the Property to a trust which meets the
requirements of the Secretary, of a trust's interests e Property to a
Borro all not be considersa-adconveyancesior purposes of this Paragraph 10. A trust
shall > ] dered as having I | Residence for
purpo 1S

(h) Mort¢ Secy 1t and the Note
not b ; from the date
hereo it 24 ims secured by
this Security instrument. A writien statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof; decllnlng to msure this Security Instrument and

T9SO0GEN3D27
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the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a morigage insurance premium to the Secretary.

1".

No Deficiency Judgments. Borrower shall have no personal llablllty for payment of the debt

secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

12,

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in

full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security

Instrument
payment ir
properly as
reinstatem
in effect as
permit rei:
foreclosure
foreclosure
or (iii) reing
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become g
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od Reinstatement. !f a Deferral Period ceases or becomes una
g Spousg,no longer satisfies the Qualifying ‘Aftributes_for a Defer
Ineligible Non-Borrowing Spouse, ‘neither the Deferral riod
ay be, reinstated. In the event a Deferral Period ceases because ¢
in Agreement or this Security Instrument has [not been meidor the
called due and payable and is in default for-a reason other than
g Spouse may-have a Deferral Pefidd and this Security Ins
the cor 1 which resLilted in'the ~rral Period ceasing is col

Lender may require the Eligible Non-Borrowing Spouse to pay fo
hle and customary attorney's7feeS8zand expenses properly ac
-eeding, such costs mayix the Principal Balance
-Borrowing Spousg;: the Jgriod and this Secu

ipe Deferral Pericd hz

juired immediate=y iSFiowever, Lender s
bender has accel ment of eitt
iq the past two? yediately precec
Spouse that th e is due and pa

it for immediate
s and expenses
| Balance. Upon
ires shall remain
s not required to
nmencement of
nent of a current

unds in the future,

\able because a
Period and has
or the Security
obligation of the
bte has become
2ath, an Eligible
ment reinstated
sted within thirty
oreclosure costs
ciated with the

pon reinstatement

rument and the
ceased and the
uired to permit
| Period or this
nt notification to
itement of either
> future; or (iii)

reinstatement of either the Deferral Period or Security InSIrumem wiil adversely aifect the priority of
the Security Instrument.
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14. Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the

Borrr\luf\r‘ tn eyecute anv doecuments naracoans tn nrafact tha linn nl-nh.f; of future Ioan

adva cecute Such-documents 3 not permit the

g - Bdbuee oan B deemed fo
o Ducmengis,
(b) Tax P JNIO(:EV\QIFEI(Q}JIAIW!I ferral program, if

any | Tﬂby tax deferral are not iLllbordinate to this SecLyity ment.
1S Document 1s the prope of
(c) Prior Liens. Borrower shall prompfly dischar: ny li hich has priority. over this Security
Instriment unless MVE QHWEESQ}'Q@ Ment of the oblication secured by
the lienjin @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien'in, Tegal procecdings which in the Lender's opinion operate to

prevent the enforeement of.the lien.orforfeiture,ef any part of the Rroperty; or|(c) secures from
the holder of the lien an agreement satisfactory to [ender subordinating the lign to all amounts
secured by this Security Instrument. If Lender determines that any/part of the Property is
subject [to a lien,which may attain priority over this Security lastfument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take jone more of the
actions set forth above within ten (10) days ofthe giving of notice.

15. Relationship to Second Security Instrument.

9,
(a) Second Sacurity Instrument. In.9 @q

% payments which the Secretary may make to
or on behalf of Borrower pursua Section 255 (1)(A) of the National Housing Act and the
Loan sment, the Secretany=has Freguired Bofrower to execute a nd Note and a

Secor rity Instrument on tAe Property=.

(b) Relat frst and Secont cuniv Ins ryments:‘ Y by the Secretary
shall | IR the'debt un'{u‘fﬂessf

(@ This Secuiily Instiument is assigned to the Secretary, oi

(i)  The Secretary accepts reimbursement by the Lender for all payments made by the

JAw
T9500GEN3027
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Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(c)

()  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding prlnCIpaI and accrued interest under the
Second Note; or

(ii) B Qﬁ?m aibs e 1y time, whether

ore of r p me crel or not accrued
3 i i i r
NOT OFFICTAT!

(d) NoD ecCr I& 8&2 ﬁi&l od r@ é I.feS; sovenants of the
Secor ﬂ§tm§rﬁ f‘&) a&t P# % \‘;ﬁ] » Property, even
thoug.' |der maytieedokidie a:tntltyanwlmlbrthe Note becalse of restrictions
in this Pdragraph 15.

16. Forbearance by Lender Not Any forbearance by | in exercising any right or
remedy shall not be a waivei of orprecludeithe excicise, of any rightiorremedy.

17. Successors and Assigns Bound; Joint and : verdl L ility. The covenants and agreements of
this Security Instrument shall'bind and benefit the successors and assigns of Lender. Borrower may
not assign| any rights or obligations under this Seeurity Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contra the death of the last surviving Borrower, the

Borrower's “successors and assigns w perform Borrower's obligations under this

Security Instrixnent.

18. Notices. A ce to Borrower prov arity Instrument shal ren by delivering
it or by ma lass mail uni equires use of thod. The notice
shall be di Property Addr ddress all Bor / designate. Any
notice to L jiven-by first cia! 2 | or any address
Lender des t{o Borrower, Any notice 1o a Non-Bof ovided for in this
Security Instrument shall be given-by delivering-it or by n first class mall unless applicable

Ryl
law requires use of another method. The notice shall be dlrected to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower,

T9500GEN
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19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be- given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth """:?'aragraph 10( i)(ii) and only for an Eligible
Non-Borrowing Spouse, this Mortgage does not and‘isinot intended to confer any rights or remedies
upon any | it eneficiary to the
Contract o dnu Lenuer

22. Capitalize Japitalize terms no efined in I%IS Security shall have the
meanings ’ N‘W(’)F"F‘ICIAL'

NON-UNIFORM rower and Lender co enant and agree as . ‘-\

. ocument 18 t rong

23. Assignmeniof Rents. rron(g nco onaIIy as ers to Lender all the rents and
revenues of the ProperﬁBﬁ!b t‘-agents to.collzct the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to_Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in/the Secusity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment'and not an assignment for additional security onl
If Lender gives notice ofybreach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee ‘for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents duegand unpaidgto Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower hag not executed any prior &8sigr 2 rents and has not and will not perform any
act that would prevent Lender from exergisingits rigiissunder this-Paragraph 23

Lender sh e required to' enteFllipon, fakeseonlfef of or maintain the y before or after
giving noti *h to Borrower. However, v a judicially appoi ver may do so at
any time t| ach. Any applic ation-of rsi all not cure orx fault or invalidate
any other Q assignment of rents of | terminate when
the debt st tis paid in full

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this

TR
79500GEN302?||I}

Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 18.
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Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies nrovided in this Paragraph 24, including, but not limited to, reasonable
attorneys’

! [ ]
25, Lien Prior QMM&B&HEJ;&& R ame priority over
any other if > date the initial
disbursem: Nuﬁlﬂi‘ M ﬁtﬁfg&iﬂx amount secured

by this Sec .nent shall include all direct pia“r;]ents by Lender to, Bory ind all other loan
advances perr Thl hik) Serurity) ¢stiudeit ority shall apply

notwithstanding any Sta ngti ﬁthxs lien, priority shall not affect
the priority of any liens fﬁﬁ%@vﬂwmﬁﬁﬂ emal assessments or taxes.
If Lender invokes the power of sale, Lender shall ; '2 notice ¢ le ta. Borrower in the manner

provided in Paragraph«i8. Lendenshall pubiish 2ndpost the notice ofisale, 2and the Property shall be
sold in the manner prescribed by applicable law. LLender or its designee may purchase the Property

at any sale. The proceeds of the sale shall be applied in the following order: (@) to all expenses of
the sale, including, butynot limited to, reasonable attorney’s fees; {p)sto’ all sums| secured by this
Security Instrument; ‘and (c) any excess {to the person or persons legally entitled to it.

26. Adjustable Rate Fe Under the Note, the i ated interest rate of 3.348% which accrues
on the Principal Balance (“Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted | te, will be applied to the total outstanding Principal
Balance. Each adjustment to the interesty zﬁased upon the interbank offered rates for one
year U.S. doliar-denominated depo l\/g&n the Lond! arket ("LIBOR"), as published on the first
business ¢ “each week in the " éy Rateis™tise 'DfE of The Wall Str ] 1/("Index") plus a
margin. If ! x.is no longer avaﬁabie Lenderiwi use as a new Index 2x prescribed by
the Secret: ~will give Borrow&zr hotwe af the an Index.

Lender wil lculations des M.\mﬁb“w to determine ted interest rate.
The intere e 2 hat day of each
succeeding year [ j ine first day of each succeeding month (' Cndngc Daie") uniil the loan is paid in
full.

L TR
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect Vlmmedlately pnor to the current Change Date
("the Existing Interest Rate"). - .

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calcul 2 H adjusted if necessqgw COmp limitation(s) and
will bo in ot QR G L AS ed Interest Rate

27. Release. | menl Ument, L shall release this
Security In n l,[ﬂg m ' Instrument, but
only if the /ald ?;lrgi g: %ﬁo? ﬁ?\/i%';frendﬁlgg ha&gf Ing ofthe fee is permitted
under Applicable Law. ake ounty Recorder!

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Riders to this Security, Instrumient. If one,or more.fiders are execuied by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part ofithis Security Instrument. [Check applicable box(es):]

[ ] Condominium Rider [ ]Pl ned Unit Development Rider
[ ] Shared Apprecic ider |:Otaer [Specify]-

30. Nominee Capacity of MERS. MERS; gee of record and ured party solely as
nominee, i administrative capacii S successors an » and holds legal
title to the s 4 grein. All paym )sits with respect
to the Sec advances u Documents shall
be made | ot 1 or permitted of
Mortgagee 3¢ 1e instructions of
Lender an: 1, MERS (for the
benefit of Ler ¢ tercise any or all

of those mterests mcludlng without limitation, at'r'\e r'l

Ho oUlLCaolllo Allld dool B B L TR

ght to foreclose and sell the Proper’ty and take

any action required of Lender, including without limitation, a release, discharge or reconveyance of

79500GEN3
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this Mortgage. Subject to the foregoing, all references herein to "Mortgagee” shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

2. ULt (sea

Bofrower - John R. Webdell

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

W%QT;E U Bodament is |

State of Indiana This Document is the property of
he Lake County Recorder!
County of \
Before me, a Notary Public o, for ¢ and P/’( ersonalh q
who acknowledg¢d/the execution of the foregoing mortgage, and wh ) been duly sworn, stated
that any representations therein,contained are true.
' n ) S/
Witness my hand and Netaria! Seal this & 2 day oi (4 J’_ _,20i2
County of Residence:
My Commission,/tixpires on:
{ ! iy
Signature: % A4 (/ﬂ% & S E /r,;”(’//,,//
N .~ L 7
Printed: §‘\ e G P2
= %, <=

This Instrument Z , <t )Z> =

- -, v/ . —
Liberty Home E 2 S
10951 White Re KIS
Rancho Cordoy N

. , e N v
Origination Company: First Midwest Bank e _:_1 RS : i

NMLSR ID: 423112 S .
JRY

79 2

500GEN3027
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Originator: Bocek, Druanne
NMLSR ID: 525408 -
Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

[N

A

\
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Commitment Number: 1507

LOT 34, INBLOCK 3 |
RECORDED IN PLAT E

THEREOF,
- COUNTY, INDIANA.

FOR INFORMATION P
Permanent Index Num
Property Address: 1200
46342

The property address :
without warranty as to

informational purposes




