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(C) "Lender" is NEW BUFFALO SAVINGS BANK
a Federal Savings Bank
Lender isa Savings Bank
organized and existing under the laws of STATE OF MICHIGAN
Lender's address is 45 NORTH WHITTAKER STREET, NEW BUFFALO, MI 49117

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 03, 2015,

The Note states that Borrower owes Lender ONE HUNDRED FIVE THOUSAND AND
00/100

Dollars (U.S. $ 105,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustabl Condomipium Ride o[ ler
Balloon R U ddenaentes
(] VA Rider L __| Biweekly Pa mﬁ‘t iéii C IAL' S
_ i i rtgr of

(H) "Applicable t TMSB%&?&H}&E %}pﬁ%a&lgcgﬁ?gagc&an local statutes, regulations,
ordinances and administidtive fuledasd &un@'}BﬁCﬁDéf B law) as well 23 all applicable
final, nonsappealable judicial opinions.

() "Community Asso n Du id A ants" means all dues, feed, assessments
and other charges thagfaré\ifiposed on Borrower or fhe Pt arty by alcondominium association,
homeowners association or similar orcanization.

(J) "Electronic Funds Transfer® means any transfe: of funds, othet (HaNa transacti originated by
check, draft, or similar paper instrument, which is initiate through an electronic terminal, telephonic
instrument, compuic agnetic tape so as to oi struct, or authorize a financial institution to
debit or credit an account! Such term includes, but is not limited to, point-of-sale isfers, automated
teller machine transactions, transfers initizted ¢phone, wire transfers, and avitomated
clearinghouise transfers.

(K) "Escrow | s means those items u@. ection 3.

(L) "Miscellai >ds" means ttlement, av 3, Or proceeds
paid by any otherthan ins 2id under the coy )ed in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instru he Note. E6r thi I 1t and

convey to Lenc ﬁ)ﬁ ailfi ﬁsi%gi éjﬂqeoilg_ ) ocated in the

cecording Jurisdiction)

of LAKE ‘ sording Jurisdiction] :
APARTMENT | NO’EN(Q)E Eﬁl&%IAEI-F]!E [UMS
HORIZONTAL PROPERTH.REGIME. AS RE : { NSTRUMENT
358499, AND B mEﬁg?&“%R@%%%%@% A 1977, AS
INSTRUMENT 400888, IthiHE. ok Eonnty Beeorved@r! [AKE COUNTY. INDIANA.
TOGETHER WITH A 4.8450 UNDIVIDED PERCENTAGE INTEREST APPERT/INING TO SUCH
APARTMENT IN THE COMMON ARFAS AND FACITTTTES OF PHASE T AND PHASE 11 OF
FOUR SEASONS LAKFSLBE CONDOMEN | s, HOR [ZONTAY, PROPERTY:. REGIME | UNTIL SUCH
TIME AS SUPPLEMENTAL DECLARAT1ONS AMENDING |ADDITIONAL PHASES ARE RECORDED
PURSUANT TO PARAGRAPIT 22 OF THE| SECOND AMENDED D "JON (HEREINAFTER
REFERRED TO AS THEWMBECIARATION") OF FOUR SEASONS

LAKESIDE CONDOMINTUMS HORIZONTAL PROPERTY REGIME, AT WHICH T1ME THE

UNDIVIDED INTEREST TN THE COMVON AREAS FACILITIES SHALL BE REDUCED AS
SET OUT IN |THE DECRARATION.

Parcel ID Numt 5-17-09-428-009 which cur 1as the address of
2515 E LAKE BR UNIT A9 [Street]
CROWN POINT [City], Indi [Zip Code]

("Property Add:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note a.nd th15 Secur1ty Instrument be made in one or more
of the followi :d check, bank

check, tre Il s check rovétiifni an institution
whose de ¢ ,y m ﬁr sctronic Funds
Transfer.

Payments efmed recelve by | jenger E‘en recelq at té locatlon desig n the Note or at

such other lo¢z Tehnsaﬂhtmtmmt isnddnin pmrperw;th @& 1otice provisions in
Section 15./Lender ma)qi a&kg?y Hlay }%ﬁ),tdféh.q payment or partial payments are
insufficient tg bring the T.oan curren nder may accept any payment or partiai payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or pa ymet ire, b ler is not gated to apply such payments at
the time such payments arg’accepted. | each Periodic Payment is appliedias of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymacnt to bring the Loan current. If Borrower dogs.not«do so within a reasonable
period of|time, Lender shall cither apply such funds or return them to Borrower. If not applied
carlier, such funds will'be applied to the outstanding principal balarice under the Note immediately
prior to foreclosure, No offset or claim which Borioweidnight haye now or in the future against
Lender shall relieve Borrower from making pays nts due under the Note and this Security Instrument

or perforrning the covenants and agreens sechiesdoy this Securlty Instrument

2. Application of Payments or Procae tion 2, all
payments ted and applied by Léi ¢ oriority: (a)
interest ¢ the Note; (b) pring " Section 3. Such

payments ted to each PeriodiePs t in in whit due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the

payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Ttems." At origination or at anv time during the term of the Loan, Lender

may requ y Association Dues, Eees, and Assessy scrowed by
Borrower ’ JD mmentn ESrow Tt hall promptly
furnish tc wotices of amounts to be paid under this Section. & Il pay Lender the
Funds for [t N@@e@F pE‘rl er SI Bio pay is for any or all
Escrow It £nder may waive Borrower's obligation to pay to Lender [im any or all Escrow

Items at any {if ’Ehl&@ﬁﬂﬂﬁt@ﬂﬁ}l&e ipﬁﬂlpﬁftgénﬂf such.waiver, Borrower
shall pay difectly, whe&ﬂévf}my@bﬂﬁ?olg@éﬁlfﬁm&crow Items-for which

payment of Funds has been waived by Lender and; if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may reauire. Borrower's obligation to

make such payment ) pro pts shall all purposes be deemed to be a covenant and
agreement contained (in thiS Security Instrument, a$ the phrase "covenant and agreement” is used in
Section 9, If Borrewer is.obligated to pay Escrow Items directly, pursuant tg a w er, and Borrower

fails to pay the amoun¢ due for an Escrow Item, [ ender may exercisesitsyrights under Section 9 and
pay such amount and Borroer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Esctow Items at any time by |a notice given in
accordance with Section 1§ and, upou.such revoeationsdBorrower-shall pay to Lender all Funds, and
in such amounts, that are then required undesthis

Lender may, ount (a) sufficient to perrnit Lender to apply

the Funds at ik ot to exceed the maximu nount a lender

can requir t of Funds due on is of current data

and reasol Items or otherwi rdance with

Applicabl
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; ssessioents, ysitions
attributabl % eument tms " sasehold
payments 11 the Prop if any, and Communi , Fees, and
Assessmel ' ésIRF I@cloﬁ i‘f’ XG pay them in the

manner pt AN Sel t1

Borrower shal 5%1}% dlls%&%yar@ﬁg}ltw ior%m 7 OF 1o irument unless

Borrower;(2) agrees in (m!mke mlﬂltyi sitkediled by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, cgal proceedings which in
Lender's opinion operate, to preventythe enforcerenigof.the lien whileghese proceedings are pending,
but only until' such proceedings are concluded; or (€) secures from the holcer of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instr lsender determines that
any part of the Propertyis subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thelien. Within 10 days of the date on which that
notice is given, Box hall satisfy the lien or t or more of the actions set forth above in
this Sectio

Lender ma; i @ feiohaige, for a real estate tax verification and/or

reporting sery ( ‘ '

Property ¢ improversents now existing or cer erected on the

Property i ‘» zords-inCluded within the term "ext erage,” and any

other haza : uakes. * requires

insurance. di vels) and for the

. . 15-06-30-003306
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur:
right to d
mortgage
renewal ¢
premiums
required |
standard 1

In the eve
may mak
agree in v
Lender, s
economic
period, L
opportuni
provided
repairs an
completec

such insurz

such proc
out of the
is not eco
applied tc
any, paid

)

L TR |
NOECIEEICTALL
ﬁiggé MEITICiRe BEEPEY S,

name er as mo as an additi
of loss, Borrower shal li give prompt%trce?o tga 1nsurance carrier ar

-oof of loss if not made promptly by Borrower. Unless Lender and B

ing, ar ance| | , whethe the underly uranc
| be applied to restoration or repair ofithe Property, if the restoratior
7 feasible and Lender's security is not lessened. | During 'such repair a
ler shallbhave the right to hold such insurance proceeds untildsender
to inspect such Property to ensure the work has been completed to Li
t such inspection shall be undertaken promptly. Lender may disburse

estoration in a single payment or 1n asciles of progress payments as
Jnless an agreement is made i g or Applicable Law requlres i1

proceeds and shal

'\ insurance pi7g ’%iAF rapplied in the
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| repair is
restoration
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower' s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterloratmg or decreasmg in value due to 1ts condition. Unless
it is deter ‘easible, Borrower

shall pror bd&gnﬁeg ti %‘ ge. If insurance
or conder H ﬁﬁ:igs he Property,
Borrower 51 th UE m I\ has released
proceeds [ I m I ’Amepa ation in a single
payment ¢ rk is completed. If ce or
condemnatiof ocee% i su%cren!tﬁ allflc}rgr 59 Be% gr%%ert? wer is not relieved of
Borrower's obligation ﬁhﬁe omxnltgé;Rﬁcan

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, I nay insy lerior improve the Property. Lender shall
give Borrower naticé at thé time of or prior to such an interior inspaetionispecifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or jany persons or ¢ntities acting at the direction of Borrower or with Borrower' s knowledge

or consent gave ma false, misleading, or ir einformation or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited g esentations concerning Borrower|s occupancy of
the Property as Borrower's principal rSei

9. Protectic “lLender's Interest if e Property aft Rights Under this £ rity Instrument.
If (a) Bor ils to perform the ¢o¥ n.mts and.aggeerents contained in Al rity Instrument,
(b) there ‘oceeding that mhGs Iy aifect Lender's int Property and/or
rights unc ity Instrument (SOSH)#Ssendragesding in barik:yp or condemnation

) . 15-06-30-003306
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lepr]pr aoreac tn tha merger T e

10. Mortgage mim ma& N ing the Loan,
Borrower : J:De ﬁ aﬁ gage Ins ct. If, for any
reason, the mmm Y om the mortgage
insurer tha mm' quired t eparately
designated

ﬁijﬁ Hw@ ﬁ@qﬁpﬁ&.ﬁg{ h 1y the premiums
coverage su ;&Iﬁ equlviegoftﬁ o e Insurance previously in effect, at

required tc
lally equn‘l’zh @E Insurance | viously in effect,

a cost subst

from an alfernate mortgage insurer selected by Lender. If substantially eqmvalent rtgage Insurance
coverage is not available, Borrower shall continue to pay to Lender (! 1ount of the separately
designated payments that,were dueswhengthednsvraneeseoverage ceasedatorbe in effect. Lender will
accept, use and retain these payments 2s a non-refundable loss reserve in lieu of M gage Insurance.
Such loss reserve sha non-refundable, notwithstanding the fac Lioan is ultimately paid in
full, and Lender shall notybe required to pay Borrower any interes: of earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period il er requires) provided L wsurer selected by Lender again becomes
available, is obtained, and'Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mariigs ance as a condition of making the I.oan and
Borrower was required to make separatgf @yments toward the premiums for Mortgage
Insurance, Borcower shall pay the prews maintain Mortgage Insurdnce in effect, or to
provide ar fundable loss reserve ement for Mor ance ends in
accordance ften agreement and Lender provi uch termination
or until ter required by Appticable: ng in this Sectic Borrower' s
obligation | at the'rate provid ‘Mm&h ote

15-06-30-003306

INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
VMP

Wolters Kluw er Financial Services

Form 3015 1/01
VMPSE{IN) (1302)
Page 9 of 17



Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund

(B) Any

Mort
right
cance
autol

uneca;
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In the event of a total taking,
Proceeds shall be applied to the sums secured by this Security Instrument, wh

with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or los
value of the Property immediately before the partial taking,

greater than the amount of the sums secured by this Security
partial taking, destruction, or loss in val
the sums secured by this Security Instrument
Proceeds multiplied by the following fraction: (a) the
before the partial taking, destruction, or loss in value
Property immediately before the partial taking,

paid to Borrower.

destruction, or loss in value of the Property, the Miscellaneous
ether or not then due,

s in value of the Property in which the fair market
destruction, or loss in value is equal to or
Instrument immediately before the

ue, unless Borrower and Lender otherwise agree in writing,
shall be reduced by the amount of the Miscellaneous
total amount of the sums secured immediately
divided by (b) the fair market value of the
destruction, or loss in value. Any balance shall be

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking,
the amount of the sums secured immediately before the partial taking,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

destruction, or loss in value is less than
destruction,

or loss in value,

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a

claim for

damages, Borrower fails to resnond to Lender within 30 days after the date the notice is given,

Lender is :
the Proper
Party" me:
Borrower

Borrower
Lender's j
interest in
and, if acc
proceeding
Property «
Security Ii
impairmet

All Misce
applied in

12. Borrowe|
payment ¢
Lender to ¢
of Borrov
proceedin
otherwise
demand o

by Lende

o Documentls,
- NOFOFFTICTAL!

b i action or, proceeding, whether civil or crimi
Y Datimenc s hepropertyah.
Property &hghls«a:lde L& TRweentdierrdwer can ¢

ration has occurred, reinstate as provided in Section 19, by causing t
) be dismissed with a ruting that, in Lender's judgment, precludes fo

ther material inpairment ofdsender' s inieiest in the Propeity or righ
-umen (. The proceeds of any award or claim [0r damaces that are atts
f Lender s interest in the Property are hereby assign 1shallbe
1eous Proceed: that are not applied o restoration or repair of the Pre
s order provided for in Section 2.

ot Released; Forbearance By Lender Not a Waiver. Extension
Helsiiins, secured by this Security Inst
grower shall not operate t
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yer or to refuse to exten

,
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regar d to anv.other fees. the absence of express authority in this Security
Instrumen fic fee to Borrower 13 n on the charging
of such fe n E@Wmm i‘SL > 7 Instrument or
by Applic
If the Loa j¢ JNM SQIEIEII(ECLAL! that ¥ ily interpreted so
that the ir 5t ed ot be collected in conneglion the Loan exceed
the permitted Allmﬁég%?ﬁ C %rtig:e EaP&QB&EE’y ﬂé‘ amolnt necessary to
reduce thé chatge to th l&ﬂkﬂi(,lﬂl!l)ﬁyy Rumcareadeeollected from Borrower which
exceeded ermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the NOtC oF by making a direct payment to Borrower. If a refund
reduces principal, thefeduetionawill be reated s 2 jpartial prepay meiwl ut any prepayment
charge (whether or not'a prepayment chiarge is nrovided for under the Note). Borrower's acceptance
of any such refundhade Dy direct payment to Borrower 1 con: aiver of any right of action

- Borrower might have arising ‘out of such overcharge.

15. Notices. All notices given By Borrower or Lender in‘conneetion with this Security Instrument must
be in writing. Any notice to Borrowci in connectioil viil this Security Instrument shall be deemed to
have beer -iven to Borrower when mailed hyyfisst, class mail or when actually delivered to
Borrower's NG constitute notice
to all Borrow 4dddress shall be the
Property ce to Lender.
Borrowet specifies a
procedur ort a change of
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer ra Beneficial Int t in Borrower. A 1in this Section 18,
"Interest i Hy {egal or benetficial tpiesest 110 iding, but not
limited to. 1 ﬁﬁmﬂ fatSeed, oo , installment

sales cont OWRE he int ich is the raiix { -ower at a future
datetoay } Ne ﬁPI‘ ﬁ(}‘f‘f”fﬁ fA !

If all or any part (ikeiRr APBSCY YR iytgﬂ%l) j &s@o i (or if Borrower
is not a natutal person a bi:e cial 1 erezgm orroggﬁﬁég 0 tra@sf;m B without Lender's
prior written gonsent, [ iﬁféﬁ!.&‘hﬂlmﬁegﬁﬁmﬂﬁﬂ!of all sums secured by this

Security Insttument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender| exareises this opfion, Lender shall give Borrov notice of aceéeleration. The notice shall
provide a period of not less than 30 days from the date the notice is igiven in accordance with Section
15 within which Botrewer must pay all[sums secured by this Security cument. 1f|Borrower fails to
pay these sums prior to the expiratio f this period, Lender may invoke any remedies permitted by
this Security Instrument vwithout further notice or demand on Borrower.

Borrower' s Right to Reinstate Aiier Acceleraiicii. If Borrov.cr meets certain conditions,
Borrower <hall have the right to have enforgement, of this Security Instrument discontinued at any
time prionto the earliest of: (a) five day @%’ Fiaof the Property pursuant to Section 22 of this
Security Instcument; (b) such other p w"se- 4 Apphitaste Law might specify for th¢ termination of
Borrowet kit to reinstate; or (c) g ¥ Of ajudgm enforcing this Security -ument. Those
condition t Borrower: (a) pa8ik ender atEsumiSiwhich then would be Jer this Security
Instrume {ote as if no acceiera jegiocenrted; (b) cures any any other
covenant ts; (C) pays all EXpensasaneliftes in enforcing (i strument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and therea" Wa T H iced byvaoan Qervicer other than tha mnrchacar AF tha Note, the
mortgage | te-BoiEowetwillremaig it or be transferred
to a succes quM@ﬂﬁotSu vise provided by
the Note p
Neither B¢ f xMrQJEn&EE,IQ IAL! judic n (as either an
individual litigar Tﬁ%@ﬂ“&iﬁqﬁi@t{% af eé[fﬁﬁéi% ﬁt&%rian AC pursuant to this
Security Instriimerit or that alleges that the other paﬁﬁ reached any &g, 1.of, or any duty
owed by réason of, this ﬁliaiim{&ﬂuntga el entlender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto 2 reasonable period after the giving of such notice to take
corrective action. It Applicable isawsprovides a time peciodiwhich mustelapse before certain action
can be taken, that time period will be deemed to bé reasonable for purpose: f this paragraph. The
notice of acceleration and opportunity to cure given to Borrower | t toSection 22 and the notice
of acceleration given toyBorrower pursuant to Section 18 shall be deemedito satisfy the notice and
opportunity t0 take corrective action provisions ‘this Section 20

21. Hazardous Substances.4As used in this Section 2 | : (a)4‘Hazardous Substances" are those
substances dofined as toxic or hazardous substances, pollutants, or wastes by Env amental Law and
the following substances: gasoline, kero, otherd dducts, toxic
pesticides ar ' Jdehyde, and
radioactiv ¥¢ urisdiction where
the Propei Environmental
Cleanup” din
Environm an cause,
contribute
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerat g 2 ion following
Borrower' y Bomgnlts i§. N : not prior to
acceleratic 71 18 unless Applicable Law provides 0 . tice shall
specify: (a o n@ﬁ Ipx less than 30
days from \te the notlce IS given OTrowe d'efa i cured; and (d)
that failure to < ’lﬂn@iﬂbcllmhem e e speeifi Iii nay result in
acceleratiop/of the su ec ﬁﬁg Securl lﬁoumen l‘i)re("losure by judicial proceeding
and sale of the Propert} i]% 1o ﬂﬁgy SWet of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of ower on ar closure, fault is not cured on or
before the date specifiedyinithe notice, Lender at ts option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and jmay foreclose
this Security Instrument by judicial proceeding. Lender shall b ed'to collect all expenses
incurred in pursuing the remedies provided in this Seetion 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentiof all sums secured by thisiSectirity Instrument, Lender shall release this
Security Instrument. Lender may charge Bertéwéita fee for releasing this Security Instrument, but
only if the fee is'paid to a third party fofs tAagred and the charging of the fee is permitted
under Applicable Law. N

24, Waiver of tion and Appraiseme Waives all right of val nd appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ANBvew O TR H3/20,

(" TAURA A NAVARRO Date

(Seal)

Date
(Seal)

D Refer to

. \m 15-06-30-003306
INDIANA-Single Family-Fannie Mae/Freddie Mac UNiF INSTRUMENT Form 3015 1/01
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Acknow ledgment

State of

County of LAKE

This instrument was acknowledged before me on September 03, 2015 by
LAURA A NAVARRO

, / /f;}"”:
ol f~ o
y A -

i / Patricia Ludington
v Public L/I Resident Of
Notary County: Lake County
CommissionBEXpires:
4/15/201

Mail Tax S
2515 £ L
CROWN PC
1, affirm, u
number in

Social Security
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of September 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to NEW BUFFALO SAVINGS BANK
a Federal Savings Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
2515 E LAKESHORE DR UNIT A9
CROWN POINT, IN 46307
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

B —

of G inj 1)
(the "Condon mm&mrﬁgr othe >h acts for the
Condominium h iation" it e 2 benefit or use
of its mgmbe 4 N‘ﬁmﬁmmm\ i in the Owners
Aosodation ar e T TS MSISL A EPRY Pty of

CONDON/NIUM coviEnaNTskie antxytﬁﬁﬁﬁmdﬁﬂand agreerments made in the
Security Instrument, Borrower and Lender further covenant and agree as follow's:

A. Condominium Obligations. Borrow er shall perfarm all of Borrower's obligations under
the Condominiura Projeci's Consiituent Doeumentsmithe YConstituent Dacuments" are the: (i)
Declaration or any other document w hich creates the Condominium F ject; (i) by-laws; (iii)
code of regulations; and (v} other equivalent documents. Borr 1all promptly pay, when
due, all dues and assessmeits imposed pursuant to the ConstitusAtiDocuments.

B. Property Instirance. Sq long the Ow ners Associationl maintains, with a generally
accepted insurance ca ‘master” or "blanke iey on the Condominium Project which

is satisfactory to Lendérsand which provides inslirance coverage in the amounts (including
deductible levels), for the periods, and aga 78TH08s, by fire, hazards included within the term
"extended coverage," and any other 5 iiciading, but not limited 1o, €arthquakes and
floods, from which Lender requires ' then: (i) Lender wezives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount /

D. Condc ’ S ‘ jes, direct or
consequential B omﬁgmﬁon i 1er taking of all
or any part ¢ p mrﬁ i m:n' its, or for any
conveyance it ¥ coy 0%, r (r; hail be > Lender. Such

proceeds sha ’ TﬁfS%bﬁiﬂ%@n@is&fﬂ% ifﬂfffjewﬁf Sy Instrument as

provided in Sect i T.

E. Lender's Prior COMIM&A@M%B%%%E! notice te [ander and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or terminztion of the Condomini Project, t"for abandonment or
termination required by Jaw i theycase ofgsubst aatiai, destruct o by fira or other casualty or
in the case of a taking by condemnation or eminent domai (i) eny amendment to any
provision of the Constituent“Documents if the provision is for press benefit of Lender;
(iii) termination of professional management and as: nption of self-management of the
Owners Association; or (iv) any action which\w ould have the coffect of ren ring the public

liability insurance cove; \aintained by the Ow \8sociation unacceptabld to Lender.
F. Remedics. If Borrower does not pay condominium dues and assesscnts when due,
then Lender ) sed by Lender under this paragraph F shall

become addition
Lender agree t
disbursement
Borrow er requ

Jecurity Instrument. Unle<s Borrower and
#s shall bear interest from the date of
interest, upon r rom Lender to
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Lo %W—(Seal) (Seal)

LAURA A NAVARRO -Borrower -Borrow er
(Seal) (Seal)

-Borrower -Borrower

(Seal)

-Borrower

. (Seal)

MULTISTATE
INSTRUMENT

VMP ®-8R (0810

-Borrower
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