2015 062847

Return To:
Peoples Bank

9204 Columbia Ave
Munster, IN 46321

Mortgage
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is august 21, 2015
. The parties and their addresses are:
MORTGAGOR: STEVAN SAVICH AND JULIE ANN H SAVICH, Husband and Wife

[1ife r'to the attached endum incorporated he itional
o o NP OFFHCTAL!
This Document is the property of
, dn:tce:g:} eLike County Recorder!

2. CONVEYANCE. Forgood.andwvaluzbjesconsideration, the receiptiand sufficiency of which is
acknowledged, and'to secure the Sccured Debt (defined below) and Mortgagor's
performance under Security Instrument, Mortgagor grar 1iNs, conveys,
mortgages and warrante to Lender the follow ing described property:

LOT NUMBERED 44 IN NORTHWOOD AS PER PLAT THEREOF RECORDED MAY 9, 1979 IN
PLAT BOOX 50, 50 IN THE OFFICE E RECORDER OF LAKE COUNTY,
INDIANA

The prop: s.Jocated in ats77 w 172 p1
(County).
) . Grown Point a 46307
(ZIP Code)
Together sasements, appt ances, royaliies dil and gas
rights, all N zt ind future

improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time shall not exceed $ 72,900.00 .
This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and include
the final maturity date of such debt(s).)

A note dated 8/21/2015 in the amount of $72,900 maturing on
8/25/2025

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor
to Lender under any promissory note, contract, guaranty, or other evidence of debt
executed by Mortgagor in favor of Lender after this Security Instrument whether or not
this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all
future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other
future obligations are secured by this Security Instrument even though all or part may

not yet be advanced. All future advances and other future obligations are secured as if
made on the date nf this Security Instrument Nni'hinn in this Security Instrument shall

cons )€ nake addi futu in any amount.
Any Proctmeneie.

C. Allo .\/Iortgagor owes to Lender, which may | ) the extent not
proh e mwgyw& , I!g@é 8 ove lating to any
depc reel et d

D, All s o “Jelyts Eﬁwiﬁmrﬁl-ﬁi@%; nsuring, preserving
or othetrwise proae:hﬂ Property and itsvalue a %feépther sumsadvanced and
expenses incurre ity Instrument|

In the event that Lender fails to provude any requwed notice of the right of rescission, Lender

waives any subsequent security ir Moartgagor's principal d ingthat is created by this

Security Instrument.

5. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are

material obligations under the Secured Debt and this Securit ient. If Mortgagor
breaches|any covenantyin this section, Lender may refuse to make additional extensions of
credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach,
Lender does not v nder's right to later I{the event a breach if it happens
again.
Payments. Mortgagor agrees that all p@yrri‘#m/su,mder the Secured Debt will be paid when
due and in. accordance with the ternss '§,'fthe$ ped Debt and this Secu {nstrument.
Prior Security_Interests. With regarg.f e any otheririortgage, deed of tr urity
agreemer lien documenH*‘*t created a num security intere Imbrance on
the Prope gagor agrees to- makc =i nayrnent@ when due and £ m or comply
with all ¢ Mortgagor also- agrt-ﬁ nat to' allow any mo tension of, nor
to reques ces undeingp, D ttmqr\‘agreemer =Te en document
without L itter approval, L

Claims Ag ad yrances, lease

payments ground rents, utilities, and other charges relatlng to the Property when due.
Lender may require Mortgagor to provide to Lender copies of all notices that such amounts
are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Property.
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way
rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to
be performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or
pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preciude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all
of Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to

intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the nroceeds of anv award or claim for. damanee ~annartad with a

condemn ing of all or any pa s shall be
considere d M eMIlsk 5 nt. This
assignme :oCs 15 subject to the terms of any prior morty: f trust, security
i MO OREICIAL

insurance gagof i ro ainst 1oss by fire, 1l neft and other
nazards e 1< Tiaig D eveniteted thopesp itsff/p.and location. This

insurance shall be maintain the ounts ani rth that Lender requires. What
Lender requires pursuﬂ? Ww\s éﬁ'ghange during the term of the
Secured Debt. The insurance carrler prowdmg the insurance shall be chosen by Mortgagor
subject to Lender's roval, whi halllnot b "easonab! held. If Martgagor fails to
maintain the coverageidescribediaboveplendermay, at Lenderisioption, obtain coverage to
protect Lender's rights in the Property according to thelterms of this Security [Instrument.

All insurance policic d renewals shall be acceptable to Le |.shall include a
standard ' mortgage clause" and, w here applicable, "loss payea clause." Mortgagor shall
immediately notify ‘Lender of cancellation or termination of the insurance. Lender shall have
the right to hold i! ies and renewals. If ler requires, Mortgagor shall immediately

give to Lender all receipts of paid premiums andirefiewal notices. Upon loss, Mortgagor shall
give immediate notice to the i insurance; cathbr and Lender Lender may make proof of loss if

not made immiediately by Mortgagorgy

Unless otherwisc agreed in writings7alinsurance mcreeds shall be aprliegio the restoration

or repair Property or to the a':-cwed Debt, waether or not then du -ender's
option. A cation of proceeots to princieal shalbnot extend or po he due date of
the sched snt NQE change the amount of eny payment. Ar 7ill be paid to
the Mortc roperty is acqusref* ol !-,enoer Mortgagoy insurance
policies a ltina from damaBato the Pronerty ¢ ition shall
pass to L« t |uisition.

Financial Reports and Addltlonal Documents. Mortgagor WI|| prowde to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property. In addition, Lender may file a
financing statement signed by the Lender instead of Mortgagor with the appropriate public
officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey,
sell, mortgage and warrant the Property. Mortgagor also warrants that the Property is
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, or contract for the creation of, a
transfer or sale of all or any part of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.
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8. DEFAULT. Mortgagor will be in default if any of the following occur:
Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection
with the Secured Debt that is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity
plan fails to make a payment when due.
Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects
the Property or Lender's rights in the Property. This includes, but is not limited to, the
following: (a) Mortgagor fails to maintain required insurance on the Property; {(b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails
to maintain the Property such that the action or inaction adversely affects Lender's security;
(d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes
a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e)
a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's
security is adversely affected; (g) the Property is taken through eminent domain; (h) a
judgment is filed against Mortgagor and subjects Mortgagor and the Property to action that
adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as
aresult, Lender's interest is adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than
the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to anv other remedv availahie iinder tha terms of this

Security ef may d Dek 1is Security
Instrume e WW‘I 1s stances, federal
and state H Lender to provide Mortgagor with notice t to cure, or
other not 7 Hmml ecpsfirekciin

At the of fender, al p t Sharges, ad interest and

principal <zl Thid”DWﬁt"kpﬁlf%j?? giipg NeLE < 1t required by law,

upon the octurrénce of a d a;t;r ytime thergafter. acceptance by Lender of any
sum in pgyment or paﬁhﬁp ggg@@é&r et EfsrXhe balance.is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a w aiver of
Lender's right to require'complet i any existing defauli. By not exercising any remedy
on Mortgagor's defauit, Lendendoesnotiwaivedsender's right tonater consider the event a
default if it happens again.

10. EXPENSES; ADVANCES'ON COVENANTS; ATTORNEYS' FE LECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all
expenses Lenderincurs in performing such covenants or protecting its security interest in
the Property. Such expenges include, but are not Timitéd to, fees incurred for inspecting,
preserving, or otherwise protecting the Property and Lender's security interest. These
expenses are payable on demand and wiilivbearinterest from the date of payment until paid

in full at the Highest rate of interest sREftecte/#iavided in the terms of the Secured Debt.
Mortgagor agrees to pay all costs a}_".ﬁf:.lfexpenses \pctirred by Lender in collecting, enforcing
or protec ender's rights and r@madiésiiinder ihis Security Instrumer s amount may
include, t.limited to, attorAeys! fées—coufieosts, and other i¢ anses. This
amount d clude attorneys™fees for @ salarzd employee of . To the extent
permitted d States Bankrgptyneadetortgagor ag > reasonable
attorneys surs to collect th&Secured Debt =5 o sourt
exercising N . 1all remain in

effect until released. Mortgagor agrees to pay for any recordation costs of such release.
11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal,
state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous
material, waste, pollutant or contaminant which has characteristics which render the
substance dangerous or potentially dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances," "hazardous waste," "hazardous substance," or "regulated
substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:
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12.

13.

14.

15.

16.

17.

18.

19.

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
does not apply to small quantities of Hazardous Substances that are generally
recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall take
all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason
to believe there is any pending or threatened investigation, claim, or proceeding relating
to the release or threatened release of any Hazardous Substance or the violation of any
Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate

agreement, Mortgagor will not be required to pay to Lender funds for taxes and insurance in

escrow,

JOINT AND INDIVIDUAL UABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual. If Mortgagor signs this
Security Instrument but does not sign an evidence of deht Martaznor does o only to

mortgage Property to secure red Debt and
Mortgagc q mm‘i Security
Instrumei ¢ anty between Lender and ortga a. rees to waive
any right: Nm& WEE@% Mortgagor or
any party obligation ude t . limited to,
any anti-( Thﬁgnmm%ﬁpﬂfe ije‘ >curity Instrument
shall bind ar ,enef|t e smrtﬁnd as&gn;f}iM gl_i%or nd Ler.

SEVERAEILITY; INTEltliRQI' & completeland fully

integrated. This Security Instrument may not be amended or modified by aral agreement.
Any sectionin this Sectrity Inst t, attachments, or any 1ent related to the
Secured Debt that conilicis withwapplicable lzw ik, n ot be effcctive, unless that law
expressly or/impliedly permits the variations by written agreement. If any section of this
Security Instrument carnot be enforced according to its tern section wiil be severed
and will not affect theyenforceability of the remainder of this Séetrity Instrument. Whenever
used, the singular-shall include the plural and the plural the singular. The captions and
headings of the secti of this Security Insti e for convenience only and are not to
be used to interpretiorrdefine the terms of this'Sectrity Instrument. Time is of the essence
in this Security Instrument. SN

NOTICE. tinless otherwise reqwred %MMjuce shall be given by delivering it or by
mailing it first class mail to the p’foprlate pat;t&gs address on page 1 of this Security
Instrumer to any other addre@a_:je= igneted lnkwhtmg Notice to onge jagor will be
deemed t tice toa all mortga@ors

WAIVERS o.the'extent pré;hlbited by Iaw,\Mortgagor v ases any and
all rights Mortgagor ma‘yf;j wqor acquire in tH ng to
redemptic ~, d the marsﬁﬁlﬁhd of liens and z« " waives all
rights of

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released.
APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.
RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument. [Check
all applicable boxes}

Assignment of Leases and Rents [_Iother
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20. [_] ADDITIONAL TERMS.

SIGNATURES: Ry signing bealow, s and covenants contained in this

}ss.
ary Public, this
(Individual) 21 August, SAVICH and

JU axed mortgage.

M

This instrument was prepared
9204 Columbia Ave. Munste IN 46321
Mail Tax Statements to (name, address):

I affirm, under the penalties for perjury, that | have taken reasonabie care to redact each Social
Security number in this document, unless required by law.

Name:

Printed Name: CATHY LINDSTROM
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