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-NTS daﬁdé\lga!té G&ﬁnt)mﬂeeurdeﬂted betw
., TINLEY PARK, IL 60477 (referred to below as "Grantor”

W 133rd Ave. , P. O. Rox 683, Cedar Lake, IN 468303 (st

» HERITAGE, LLC, whose

nd DeMotte State Bank,
it or rural route address:

10119 W. 133RD AVENUE, P.O_EOX 683, CEDAR LAKE, IN 46303) (referred to below as "Lender”).
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants.a.continuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and to the Rents from |the following described
Property located in LAKE County, State of Indiana:

THAT PART OF BL

>K 4 IN OAKWOOD ADDITION TO MUNSTER, AS PER PLAT

HEREOF, RECORDED IN

PLAT BOOK 12, PAGE 16, IN THE OFFICE QF“%HP’E}HE"ORDER OF LAKE COUNTY, INDIANA, DESCRIBED

AS FOLLOWS:
COMMENCING AT QINT. ON THE WES.;..INE OF ELQ&K 4 AT A POIN 1E WEST LINE OF SAID
BLOCK WHICH IS 5 FEET NORTH BF THE SOUTHWEST CORNFR Of BLOCK (WHICH POINT

FEET NORTH OF THE
* OAKWOOD AVENUE);

‘HE EAST LINE OF OAKWOOD AVENUE
INTERSECTION OF R _LINE OF FISHF'? $IFEEn AND TH
THENCE EASTERL 'O A POINT ON THE EAST LI (IDENTICAL WITH THE
WEST LINE OF NO UL A JUTHEAST CORNER OF
BLOCK 4); THENCE NORTH ALONG THE EAST LINE OF BLOCK 4 A DISTANCE OF 66.01 FEET; THENCE
WESTERLY 600 FEET TO A POINT ON THE WEST LINE OF BLOCK 4, WHICH IS 65.96 FEET NORTH OF
THE POINT OF BEGINNING; THENCE SOUTH ALONG THE WEST LINE OF BLOCK 4, A DISTANCE OF
65.96 FEET TO THE POINT OF BEGINNING.

The Property or its address is commonly known as 8815 OAKWOOD AVENUE, MUNSTER, IN 46321.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. (Initial Here (& )
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and SO Iong as there is no default under th:s ASS|gnment Grantor may remain in

possession and control of nts, provided that the
granting of the right to DI not constitute Le aor S COl 3 of cash collateral in a
bankruptcy proceeding. ocumen

GRANTOR'S REPRESEN N@RIAIGF lﬂaltmmhl

Ownership. Granto d.to yeceive the Rents free and clear o ri ;, liens, encumbrances,
and claims except as d J’!j& !ﬁ Ffé |Pmﬂﬁr€y 8f

Right to Assign. Grantor has th@&l‘f&#%%mﬁgﬁQR%{‘e‘r into this. Assignment and to assign

and convey the Rents to Lender.

No Prior Assignmer Grantoighas ' not.previously assigned or convevyed.the ‘Rents to any other person by
any instrument now in forc

No Further Transfer. Grantol not sell, assign, encumber, or isé dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Len shall have the right at any time, and even
though no default shall have occurfed under-this Assignment, to coilect and receive the Rents. For this
purpose, Lender is hereby lgiven and granted the followidigurights, powers and authorit

¥

Notice to Tenants. ler may send noticesWoranyhand: ell tenants of the Property advising them of this
Assignment and dir 1g all Rents to be paid tirectly-to Lénder or Lender's ¢

Enter the Property. > may enter upon and-take possession of t t r; demand, collect and
receive from the ter >»m any other persons liable therefor, all istitute and carry on ali
legal proceedings r ~ the! protectighy/ off\hasProperty, inch roceedings as may be
necessary to recov o a Pronertviiratlect the Re S iy tenant or tenants or

other persons from the Proper

Ly.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balan 1y installment payments

to become due during > D{Q mﬁ i j e remaining term of the
Note; or (C) be tree foonf pay g i |m uSar. )E 2 Note's maturity. The
Assignment also will ¢ v NQ %T g alf be n to ‘all other rights and
remedies to which Len 3 be t ':ﬁn It IEIAT-"

DEFAULT. Each of the fodoliiy i@ Quime b dd & iarapasityie0f tuen of Default under this

Assignment: the Lake County Recorder!
Payment Default. rrower fails to make any payment when due under the Indebtedness.
Other Defaults. rrower or Grantor fails _to feomply with or perform any other term, obligation,

covenant or condition contained in this Assignment of in any of the Related Docurents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agieement between Lender
and Borrower or Grantor.

Default on Other Paymer Failure of Grantor within the time required by this Assignment to make any
payment for taxes insure or any other paymen cssary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower orGrantordefaults under any loan, extension of credit, security
agreement, purchase or sales agreement, ot“aiy other agreement, in favor of arly other creditor or person
that may materiall fact any of Borrower{s or=Granter.s: property or abilit yerform their respective
obligations under t ignment or any of the Related Documents.

False Statements. nty, representationier statement made f y Lender by Borrower or
Grantor or on Bort mtor's behalf“Uhigeths Assignment 1 Documents is false or
misleading in any . eitl f i 1 :d or becomes false or

misleading at any time thereatter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for whic or the demand existed.
IT&f’i’:ﬁgﬂ‘iéﬂ*t'"%

Lender may exercist through a receiver.
Appoint Receiver. 'have the right to have a receiver ap

part of the Proper @T @E I §$
and to collect t nts from t roperty <

preceding foreclosu 3
above the cost of "Blrershib) cagzinst et e dthes eEDp ceif
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exceeds t tﬁ étegnpss&t?fﬁ k%gwéu aérln%iﬂ\t Emplo:

permitted by law. Le
m serving as a receiver.

ossession of all or any

operate the Property
the proceeds, over and
serve without bond if
ier or not the apparent
ent by Lender shall not

value of the Properi
disqualify a person |

Other Remedies. Lender shall-have all other rights and remedias providedsin this Assignment or the Note or
by law.

Election of Remedi Electio! rLender to pursue any remedy shall_net exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right 10 declare a default and
exercise its remedie

Attorneys’ Fees; Expenses. |f Lender institutes’anyisuit or action to enforce any of the terms of this
Assignment, Lender all be entitled to recuver-such ¥sum as the court n adjudge reasonable as

attorneys' fees at ti
not prohibited by le
time for the prote

upon any appealy~Whether or'iigt any court action is i

sonable expenses Lender incure that in Lende
interest ofthne-enforcement of its rights

Indebtedness payat and and shall ‘Deai interest at'the Note

until repaid. Expen by this paragrapi/uisiuae; without |imit

under applicable la dQrneys" tees an d Lender's legat

lawsuit, including attorneys igs (including efforts to modify or

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,

the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and

appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor

also will pay any court costs, in addition to all other sums provided by law.

jved, and to the extent
n are necessary at any
yecome a part of the
late of the expenditure
er subject to any limits
ther or not there is a
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
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officers, directors, partners, members, or other agents acting or purporting to act on the entity’'s behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by

Lender, nor any cc f deali rween Lenderand Grantor, shall constitute a waiver of any of Lender's
rights or of any of as 10 any fuluie liansc ‘he consent of Lender is
required under this ummtﬁlts Lend ance shall not constitute

continuing consen q 1 all cases such consent
may be granted of withneld N@ﬁﬁcdﬁﬁféﬂi'

Notices. Any notice J ’lTPﬁ§<DB@tliﬁéi‘£’€'i§%é5?9’6‘i[ﬁé fven in writing, and shall be
effective when actu dellver ally rece fa S|m|Ie (unless otherwise required by
law), when deposited with a A SL@&QHH@ Gﬁ%dﬁé‘ ‘or, if mailed, when deposited in the

United States mail, as first class certified or registered mail postage prepaid, directed to the addresses

shown near the beginning is As Any ' may cl its address for notices under this
Assignment by giving formal‘writien notice 10 the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. U s otherwise provided or required t f<there is more than one Grantor,
any notice given by Lender to any Grantor is/deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and wers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may-not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a sourt of competent jupsaicfionyilndscany provision of t Assignment to be illegal,

invalid, or unenforceable as to any circumstatice,-that finding shall not make th fending provision illegal,
invalid, or unenfc s as to any othamfeircumstances= If feasible ding provision shall be
considered modifie b scomes legal, \vailid-and enforceable. If the J provision cannot be so
modified, it shall red deleted fromsthisZASSIGhment. Unle se required by law, the

illegality, invalidity sability of anydprowsion of this As not affect the legality,
validity or enforce: 5 Frhie ASS)

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. (Initial Here 165/ )

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
Jawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means CYNTHIA G. REGA.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
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Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means HERITAGE, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means DeMotte State Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 7, 2015, in the original principal amount
of $114,100.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, titie and interest in and to all the Property as
described in the "Assianment" section of this Assianment.

Related Documents
agreements, enviro
security deeds, coll
or hereafter existing

Rents. The word '
under any and all pr
royalties, bonuses,
from the Property, &
and nature, whethe
and to receive and ¢
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Indiana )
} SS
COUNTY OF Jasper )
On this 7th day of August , 20 15 | pefore me, the undersigned

Notary Public, personally appeared CYNTHIA G REGA, Manager / Member of HERITAGE, LLC, and known to

me to be a member or designated agent of the limited liability company that executed the ASSIGNMENT OF

RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the limited liability

company, by authority of statute, its articles of organization or its operating agreement, for the uses and

purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in
e

fact ed the Assignment behalf of the limited liability company.
!
By AAUAA @ @Im Residing at__Jasper

e l;}AURA O'BRIEN

Notary Public in and fc E{ias o meﬂ)tcirg s anuary 17, 2017

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unles iired NIE! "AN, EX ND LOAN ADMIN.).

This ASSIGNMENT OF RENTS was prepared by: DANIEL J. RYAN, EX. V.P. AND LOAN ADMIN.
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