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THIS ASSIGNMENT OF RENTS! ent”) made as of Scptember 1, 2015, by
GELO INVESTMENTS, LLC, an Illinoi iteds hablht =g Assignor”), in favor AKE FOREST
BANK & TRUS APANY (herein ref ).

THAT 5 y borrowed in the
principal sum of TWO MILLION ONE HUNDRED THOUSAND AND NO/100THS DOLLARS
(82,100,000.00), as evidenced by that certain Note in the amount of TWO MILLION ONE HUNDRED
THOUSAND AND NO/100THS DOLLARS ($2,100,000.00) (the “Note”); and

WHEREAS, the Note was executed pursuant to that certain Loan Agreement of even date
herewith between Assignor and Assignee (herein called the “Loan Agreement”) and is secured by a
certain Mortgage given by Assignor to Assignee under even date herewith (which Mortgage is herein
called the “Mortgage”) (the terms of the Note, the Mortgage and the Loan Agreement are hereby
incorporated herein by reference) upon that certain real property legally described on Exhibit A
attached hereto (the “Property”); and

WHEREAS, as a material inducement to the providing of the aforementioned loan, Assignee
requires that an assignment of rents and leases be provided and Assignor is willing to provide such
assignment as more specifically set forth herein.

TURN TO

hicago Title
%m JOS@? Pe”

LR



NOW, THEREFORE, to secure the payment of (a) all sums becoming due under the Note
according to the tenor and effect of the Note; (b) all other amounts becoming due from Assignor to
Assignee under the Loan Agreement (or any other Loan Documents (as such term is defined in the
Loan Agreement)); (c) all other amounts becoming due from Assignor to Assignee under the Mortgage
(said sums and other amounts being herein collectively called the “Indebtedness™); (d) the faithful
performance by Assignor of all the covenants, conditions, stipulations and agreements in this
Assignment and the Mortgage; (e) the faithful performance by Assignor of all the covenants,
conditions, stipulations and agreements in the Loan Agreement and the other Loan Documents or in
any other agreement or document between Assignor and Assignee, and (f) also in consideration of the
sum of One Dollar (§1.00) in hand paid, the receipt whereof is hereby acknowledged, the Assignor
does by these presents, GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after the term of the Mortgage and
until all Indebtedness is fully paid, under or by virtue of any lease, whether written or verbal, or any
letting of or any agreement for the use or occupancy of any part of the Property, heretofore or hereafter
made or agreed to, it being the intention of the undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or agreed to by either the undersigned
or by Assignee under the powers herein granted, and of all the avails thereof.

Without limitation of any of the legal rights of Assignee as the absolute assignee of the rents,
issues, and pro eby irrevocably

covenants and : Mﬁm@t dng o s r before or after

the institution o roceedings to foreclose the Tien of the Morteag or after any sale

therein, forthw d ﬁlgpfkml 1&1:11}(1 5 > and Assignee

pursuant to leg sess shiall ‘beentitled To Také actual possession of the 1 or of any part
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or the Mortgage, oater upon, take ain possession of all or any part of the Property together
with all documents, books, records, papers, and accounts of Assignor relating thereto, 2nd may exclude

Assignor and Assignor’s agents or olly therefrom and may in Assignec’s own name as
Assignee under this Assignment hold, opcrate, manage, and \control the Property and conduct the
business thereof, either personally or by A ssignee’s agents, at the reasonable expense of the Assignor,

from time to time make ofieause to be made all necessary or required repairs renewals, replacements,

useful alterations, additions, betterments, and improvements to the Property as Assignee may seem

judicious and may insuce and reinsure the same, and may leaSe the Property in such parcels and for

such time and on such terms;as'/Assignee may seem fithincitding leases for terms expiring beyond the

maturity of the indebtedness secured by the W/ nd may cancel any lease or sublease for any
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cause or on any ground which would entlilié‘:é;s 10 {@%el the same, and may marage and operate

the Property and carry on the business thensof as Assi glee shall deem best 2nd do everything in or
about the Prope t Assignor might d@,:-l every such agfe Assignor hercby/1 ably authorizes
and appoints A: m_the'name, plac% ava sicad-oi Asgi gnor, to collect ve all earnings,
revenues, rents, Tts and income é@;h&%@gggqft’yg{ﬁd any part thef T deducting the
expenses of cor siness thereof ath }%@gﬁx‘?ﬁaintenanr , replacements,
alterations, addi and 1 { all é made for taxes,

assessments, insurance and prior or proper charges on the Property or any part thereof, including the
just and reasonable compensation of the services of Assignee for services rendered in connection with
the operation, management and control of the Property and the conduct of the business thereof, and
such further sums as may be sufficient to indemnify Assignee against any liability, loss or damage on



account of any matter, or thing done in good faith in pursuance of the rights and powers of Assignee
hereunder, to apply any and all monies arising as aforesaid:

) To the payment of any and all other charges secured by or created under the Loan
Agreement or Mortgage.

) To the payment of the interest from time to time accrued and unpaid on the Note; and

3) To the payment of the principal of the Note from time to time remaining
outstanding and unpaid.

Assignor hereby ratifies and confirms everything that Assignee may do under or by virtue of
the foregoing.

Notwithstanding any other provisions hereof, so long as there shall exist no uncured Default,
Assignor shall have the right to collect when, but not before, due all rents, issues and profits from the
Property and to retain, use and enjoy the same.

Without limiting the generahty of the foregoing, this Assignment covers specifically any lease
or leases demis N
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2) duce the rent provided for in any l¢ase, or materially modify any lease in any way,
either orally or|in Writing, Or'grant any concession in connection with any lgase, either orally or in
writing;

3) nsent to any assignment of the intercst ofshe tenant in any lease, or to any sub-
letting thereof;

“4) : ‘ i$epore than thirty (30) days in advance of the
time when the s :

(5)

Any De KAsSI ] ler shall ignor under the

Loan Documents.

This Assignment shall be construed as a covenant running with the land, shall be assignable by
Assignee and shall be binding upon and insure to the benefit of each of the parties hereto and their
respective executors, administrators, legal representatives, successors and assigns.



The failure of Assignee or any of Assignee’s agents or attorneys, successors or assigns to make
use of any of the terms, provisions, and conditions of this Assignment for any period of time, at any
time or times, shall not be construed or deemed to be a waiver of any of Assignee’s rights under the
terms hereof, but Assignee or Assignee’s agents or attorneys, successors, or assigns, upon Assignor’s
default, shall have full right, power and authority to enforce this Assignment or any of the terms,
provisions or conditions hereof, and exercise the powers hereunder, at any time or times that Assignee
shall deem fit.

In the event that any provision of this Assignment is deemed to be invalid by reason of the
operation of any law or by reason of the interpretation placed thereon by any court, this Assignment
shall be construed as not containing such provisions to the extent of the invalidity and the invalidity of
such provisions shall not affect the validity of any and all other provisions hereof which are otherwise
lawful and valid, and such other provisions shall remain in full force and effect.

In accepting this Assignment, Assignee herein does not assume nor shall it be under any
obligation whatsoever to perform any of the covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into concerning the Property, unless and
until Assignee assumes the role of Lessor thereunder.
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detailed in the |.oan Agreement) and the passage of thirty (30) days; (ii) Assignor’s failure to make
payments of the Indebtedness where due; or (iii) a default by Assignor (after the passage of any cure
period, if applicable) pursuant 1o any agreemen t between Assignor and Assionee (including, but not
limited to, the l.oan Apreement or the Note).
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IN WITNESS WHEREOF, this Note has been executed and delivered on the date first set’
forth above.

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that George B. Shepard, as the member-manager of GELO Investments,
LLC, personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged to me that he signed and
delivered the sai 1 1 voluntary act of

said entity for th gt J Pyeusfént 1s ‘
GIVEN" ' hoWdaNDlaid) BERhE G ANy b: /voust. 2015,
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EXHIBIT A

THE PROPERTY -- LEGAL DESCRIPTION

TRACT I:

Lot 1, in Sawyer College Resubdivision of Lot 2 Hamtoin Addition to the City of Hammond,
as per plat thereof, recorded in Plat Book 94, page 38, in the Office of the Recorder of Lake
County, Indiana.

TRACT 1II:

Easement for ingress and egress for the benefit of TRACT I, created in the Grant of
Easement, made by Hammond Vacant Associates, LP, an Illinois Limited Partnership, dated
September 19, 2003 and recorded September 25, 2003 as Document No. 2003 101917,
over the following described land:

That part of the Southeast Quarter of Section 17, Township 36 North, Range 9 West of the
Second Principal Meridian, City of Hammond, Lake County, Indiana, described as follows:
Commencing at a point on the East line of said Section 17, on the Southerly right-of-way
line of the Tri-State Highway (formerly 177th Street); thence North 89 degrees 40 minutes
West, along said right-of-way line 1,168.29 feet; thence continuing on said right-of-way line
South 80 degrees 19 minutes West 303.65 feet; thence South 37 degrees 00 minutes Fast
407.25 feet; thence South 53 degrees 00 minutes West 297.75 feet; thence South 37
degrees 00 minutes East 548 28 feet to the Pomt of Begmnmg, thence South 52 degrees 39

minutes West 104.58 £ point 240,00 f = f ,terly line of
Indianapolis B € th 37 degrees 21 minautes W ; thence
North 52 degr am BﬂtSl)&r. /N 1inutes 147.89
feet to the Poi in Lak
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That part of tf / JSt uarter of Section 17, Township 36 North, Ra West of the
Second Principal M Smﬂammemcthﬂpéopeﬂ}qr@ described as

follows:
Beginning at the Fast line of ng}r%p%fﬁg)ulevarqyl?}:(yfegﬁort?westerll}: of the thread o the stream of the
Little Calumet River (located and described in Document No. 481268 recorded May 13, 1963) 2s measured along
said East Line (said East 1i ving a wth 35 >s 12 min sonds West and North 37
degrees 21 minptes West); thehee continuinig Northi37 degreesi2i. minutes West along said East line, 60.00 feet;
thence North 52 degrees 39 ‘minutes East 800. 1/ feet; thence South 36 degrecs 28 minutes 59scconds East 60.00
feet; thence\S 52 degrees 39 minutes Wecst 800.00 (zet to 1 {Beginning.
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CERTIFICATION

I affirm under the penalties of perjury that I have taken reasonable care to redact each social
security number from this document, unless required by law.

MATTHEW B. BROTSCHUL




