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HORIZON BANK, NATIONAL ASSOCIATION
MERRILLVILLE (361)
Branch Location: 8590 Broadway,
Merrillville, IN 46410
Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:
HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square
Michigan City, IN 46360

SEND TAX NOTICES TO:
Buliseye Properties LLC
2342 Cline Avenue
Schererville, IN 46
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THIS ASSIGNMENT O
LLC, an Indiana limite
(referred to below as

Location: 8590 Broac
46360 (referred to belc

ASSIGNMENT. For val
conveys to Lender all
Property located in Lak:

The East 80.62 fee

Town of Merrillville

Lake County, Indiai

The Property or its ad
The Property tax identi

FUTURE ADVANCES.
Borrower whether or r

NTS d%mk‘.?@(ﬁgilﬁe? ecuted |

iiability company, whose address is 2342 CIme Avenue,
rantor”) and HORIZON BANK, NATIONAL ASSOCIATION,

ay, M le, IN 46410, Corp ocatiol Frank
as "Lender").

ble consideration, Grantor hereby assigns, grants a continuii
Grantor’s right, title, and interest in and to the Rents fro
sounty, State of Indiana:

f Lot "N" and all of Lot O g\‘nci“ ithe West 5 feet of Lot "P"
per plat thereof, reco.ded T Piat Book 48 page 119, in 1

v~

5. commonly an-;\]‘\;n“ as 501—5255and 545 W. 841
wmber is 45- 1221 -453-00E8. 000 030 and -

Note, thm e & g,hn"ent secures atl

P

~ S mada

ween Bullseye Properties
ichererville, IN 46375
hose address is Branch

St., Michigan City, IN

security interest in, and
the following described

Commerce Park, in the
Office of the Recorder of

Merrillville, IN 46410.
3-006.000-030.

1ces made by Lender to
ally, without limitation,

this Assignment secures, in additicn tc the amounts specified in-the Note, all Tuture cbligations and advances
which Lender may make to Borrower, together with all interest thereon, whether such future obligations and
advances arise under the Note, this Assignment or otherwise; however, in no event shall such future advances
{excluding interest) outstanding at any time exceed in the aggregate $904,000.00. This Assignment also
secures all modifications, extensions and renewals of the Note, the Assignment, or any other amounts
expended by Lender on Borrower's or Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
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ASSIGNMENT OF RENTS
(Continued) Page 3

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. [ other term, obligation,

failstocomple withe ¢
covenant or condit D@@ﬂ mtylsl R ients or to comply with
or to perform any t cov nant or condmon contained in any sement between Lender

and Borrower or Gi OFF CIAL'
Default on Other P Thﬁ%"%‘&?fﬂ&ﬁf"i&"fh‘@i 6 j ssignment to make any
ssa

payment for taxes i Jrance, or aﬂ i heBayment ne event filing of or to effect discharge

of any lien. ounty Recor er.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreei , OF_any reement, in favor of any other
creditor or person it may (materially affect any of Borrower's, any guarantor's ar Grantor's property or
ability to perform their respective obligations under this Assignment or am the Related Documents.

False Statements. Wy warranty, representation or statement made or furnished tg Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material ct, either now or a time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignmentot any-6i ihe Related Documents ceases to be in full force and
effect (including failure of any collateral doggment to credte a valid and perfected security interest or lien)
at any time and for rgason.

Death or Insolvenc lissolution of Grantor's«(regardless of whether gf continue is made), any
member withdraws imnited liability“compganygorsany other tersr 3orrower's or Grantor's
existence as a goi r tha death o il member, the ins wrrower or Grantor, the
appointment of a r ) B ¢ signment for the benefit

of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. |If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
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parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) there is more than then all words used in
this Assignment in E@e@_[n@ﬂtelrSu i where the context and
construction so rec It more than one person s this Assigh rantor,” the obligations
of each Grantor are vd t‘ @rﬁe&)m ender may sue any one
or more of the Gra SJorrower and Grantor are not the same perSL k need not sue Borrower

first, and that Borrower ncddinist B foiriaditeany kawvelie P30 pea-ismesfyivon to paragraphs or sections
(in this Assignment are jor confﬂ@rﬁwmhm ﬁé&ﬁ’fd'&i-“ be us\ to interpret or define the

provisions of this Assignment.

No Waiver by Lend Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing. and signed by LendeisnNo delay orromission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a of Lender's right otherwise to

demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor jations as to any fut nsactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent subsequent instances wiliere gu€h, consent is required and in| all cases such consent

may be granted or withheld in the sole discretioasotkLendes.

Notices. Any noti :quired to be givenywnder=this |Assignment shall be gi n writing, and shall be
effective when act alivered, when zgtually=received by telefacsimile otherwise required by
law), when deposit ionally recagnized oveinight courier / when deposited in the
United States mail ss, certified spyregistered mail postage ected to the addresses
shown near the be Assignment. ““Afyparty may cha ; for notices under this
Assignment by givi f 50 ourpose of the notice is

to change the party's address. For notlce purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 26, 2015.

GRANTOR:

BULLSEYE PROPERTIES LLC

o LD

N\

N ———

Alan D. Krygier, l\7|anager of Bullseye Properties LLC

STATE OF )
COUNTY OF ‘ _ DOC_ument 18

NOT CIAL!,
On this Z f B . b
Ngtarly Public, person s ,eg:e an rygier, Vlanager uﬁ%ﬁ%ﬁn_

be a member or design

and acknowledged the
by authority of statute,
mentioned, and on ¢att
Assignment on behalf ¢

By

4 agent thedimdien Gabiig CprApayaral exd
ssignment to be the free and voluntary
s articles

tated

h

iy

florgani
\at ne or she I:
ted liability cor

Notary Public in and foi

I affirm, under the pe
number in this documel

Or its ope!

cuted the
and deed of the
ing agreement, for the

:t/no«»{ torexecute thispAssignmer
ny.

Resi

1g at

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

N,

N

me, the undersigned
>, and known to me to
SSIGNMENT OF RENTS
mited liability company,
es and purposes therein
and in fact executed the

commission expires

ry, that

reasonabl

by law (Lisgdl)8res, Commercial

;t each Social Security
).

This ASSIGNMENT OF RENTS was prepared by: Lisa Jones, Commercial Loan Processor
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