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HORIZON BANK, NATIONAL ASSOCIATION
MERRILLVILLE (361)

Branch Location: 8590 Broadway,
Merrillville, IN 46410

Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:

HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square

~Michigan City, IN 46360

SEND TAX NOTICES TO:

514 Buliseye LLC
2342 Cline Ave. .
Schererville, IN 46
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This Document is the property of
THIS ASSIGNMENT OF RENTS datﬂ;iélﬂﬁgfcgpdﬁt? uted between 514 Bullseye LLC, an
Indiana limited liability company, whose address is 2342 Cline Ave Schererwlle, IN. 46375 (referred to below

as "Grantor") and HORIZON BANK, NATIONAL ASSOCIATION, whose address is Branch Location: 8590

Broadway, Merrillville, 46410, Corporate Location: 515 Franklin St an City, IN 46360 (referred to
below as "Lender"”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all Grantor's right, title, and interest in and to the Rents from the following described

LE INSURANCE COMPANY

T
i

CHICAGO T

Property located in Lake County, State of Indiana:

Parcel 1: Part of the West 1/2 of the Southeast /416§ Section 5, Township 34 North, Range 8 West of the

2nd P.M., described as: Commencing at a gt 2375 feat North of the Northwest corner of Lot "K", in
Railroad Addition to Crown Point, thence N(J:tn 75 feet,thence due East to the 'center of the road leading
from Crown Point rillville, thence Southerly-along the: center of said ros a point due East of the
place of beginning, due West to tiig place-cf beginning, in the Cit vn Point, Lake County,
Indiana. e ,

Parcel 2: Part of th the Southeast ¥/A'8fSection 5, Tov h, Range 8 West of the
2nd P.M., describe 3| Point to Merrillville at a

point which 66 feet due North of the North line of the East and West alley running through Ball and Griffin
Subdivision of Lots 1,2,3 and 4, in Block 26 and all of Block 27, of Railroad Addition to Crown Point (said
commencing point being in the Northeast corner of a tract of land sold by John H. Abrams and wife, to the
Trustees of Free Methodist Church of Crown Point and recorded in Deed Record 31, page 17) and running
thence West to the center of Main Street, thence North 60 feet, more or less, to the South line of a tract of
land sold by said John H. Abrams and wife, to S.N.C. Davis and recorded in Deed Record 38, page 146,
thence East along said South line to the center of the road running from Crown Point to Merrillville, thence
in a Southwesterly direction following the center of said road to the place of beginning, in the City of
Crown Point, Lake County, Indiana.

Parcel 3: Part of the West 1/2 of the Southeast 1/4 of Section 5, Township 34 North, Range 8 West of the
2nd P.M., described as follows: Beginning at the intersection of the center line of Merrillville Road and the
North line of the 16 foot alley running East and West through Ball

and Griffins Subdivision, in the City of Crown Point, as per plat thereof, recorded in Miscellaneous Record
"A", page 555, in the Office of the Recorder of Lake County, Indiana, thence West to the center line of
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ASSIGNMENT OF RENTS
{Continued) Page 3

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens,, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)

be added to the balance of the Note and be-apportioned-amongand-be payable with any installment payments
to become due during ¢ Gty GppLCabic nisdigh e remaining term of the
Note; or (C) be treat Dﬂ Mdlﬁa P Note's maturity. The

Assignment also will st ¥ of these amounts Such_r Iqht shall be 1 to all other rights and

remedies to which Lenc N(d)me .II‘FIC AL'

DEFAULT. Each of f ’I’lﬁ%%ﬁifﬂ&%pﬁ?%hﬂ“ﬁkﬁii‘éw &F Y of Default under this
Assignment:
the Lake Count\x Recorder!

Payment Default. Grantor fails to make any payment Wwhen due under the Indebtedness.

Other Defaults. Grantor fails ta compl ith or te rform ar ther term, obligation, covenant or
condition contained in this Assignment orin any of the. Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required-by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreemefits :0t/any, other agreement, in favor of any other creditor or

person that may materially affect any of apysagdaranioriecor Grantor's property of ability to perform their
respective obligatio inder this Assignmentdr any of thegRelated Document

False Statements. arranty, representation-or=statément made or furr o Lender by Grantor or
on Grantor's behalf is_Assignment 9r the)Ralated Documents is f sleading in any material
respect, either now e made or furgistigayorseecomes false o at any time thereafter.
Defective Collateral Si¢ f the Rel D s to be in full force and

effect (including failure of any coliateral document to create a vaiid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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ASSIGNMENT OF RENTS
{Continued) Page 5

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,"” the obligations
of each Grantor are joint and several. —This-means-that-if Lender brings a lawsuit, Lender may sue any one

or more of the Gra ver_and Grantor are not the same need not sue Borrower
first, and that Borr¢ t B@ment})ls paragraphs or sections
in this Assignment ivenience purposes only. They are not o interpret or define the
oo s s NOT OFFICIAL'

No Waiver by Lend € allj(}g deem c to. ri ! this Assignment unless
such waiver is given writing an S|gn y%L%eén gﬁ ES ?‘?119 1 the part of Lender in

exercising any right shall operzﬁh sl aniv & Ol]slilty tlglﬁ(l(bladﬁvfher right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to

demand strict compliance with that provision or any other provision of this'Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignm the granting of such consent by Le in any instance shall not constitute

continuing consent subsequerit instances where such consent is required and all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to<be given under this. Assignment shall be given in writing, and shall be
effective when actually delivered, when actually, igeceived by telefacsimile (unle otherwise required by

law), when deposited with a nationally recogiived . @uernight courier, or, if mailed, when deposited in the
United States mail, as first class, certified30i-iegistered-rnail postage prepaid, directed to the addresses
shown near the be ing of this Assignmient. jAny-pari¥tmay change its ad s for notices under this
Assignment by givi val written noticéito the-other parties, specifying th purpose of the notice is
to change the party s. For notice pUrposes, Grantcr agrees to kee informed at all times of
Grantor's current a 255 otherwiseprevded or sequired by |av more than one Grantor,
any notice given by Grantor is deé&fiedto be notice giv« rs.

Powers of Attorney. e Vaiious agencies aina powers O1 alloiney Conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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ASSIGNMENT OF RENTS
(Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 26, 2015.

GRANTOR:

514 BULLSEYE LLC

DA N

Alan D. Krygierf Manager of 514 Buliseye LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \:O/V\AW )

COUNTY OF 1’ _ Document 1S

U/Z NOT AL' ’ k me, the undersigned

On this )

Notary Public, personally 2 -:!‘ % £ i rsin:Ia Ara and known to me to be a
member or dgent of thtll[@lhh]@l(t}{mntsn 1dd the A‘ SNMENT OF RENTS and
acknowledged th Ass ment to be the free and Wﬁed of the limited liability company, by
authority/of statut rticles of arganization or #S operating agreement, for the uses and purposes therein
mentione tated or sh withorized to.execute this.Assignment and in fact executed the
AssignmeRt on behlf ¢ fedM

By | Residing at

Notary Public in agd foi ommission expires

| affirm, under the pe o¥;
number in this documei ired hy law (Li

I>reasonable cs ;t each Social Security
, Commercial ).

This ASSIGNMENT OF RENTS was prepared by: Lisa Jones, Commercial Loan Processor
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