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ASSIGNMENT OF RENTS
Loan No: 60500022661-1 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
_ discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
_the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes WI|| then bear interest at the rate charged
under the Note from t by Grantor, All such

expenses will become ¢ d p m i m X ayable on demand; (B)
be added to the balanc: e ang aﬁ & pays y installment payments
to become due during ¢ ( mnt(m i li e 3 remaining term of the
Note; or (C) be treat NQ Iltjclnm ' Note's maturity. The
Assignment also will se rg‘nﬁg} v?r}?ﬁen% h S ?‘H ? to all other rights and
remedies to which Lender maybe entitled upon "E aultfs tifé Iﬁgai)e ﬂf

DEFAULT. Each of t followmg, at g’r!%ers OpthEy ]}y?l constltute an Event |of Default under this
Assignment:

Payment Default. Grantor failsgto makegany payment when, due under theslndebtedness.

Other Defaults. Grantor fails to comply with or to perforrn any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents.or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within tl me required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. ) :

Default in Favor of Third Parties. Grantor defgults unaewany loan, extension of credit, security agreement,
purchase or sales ¢ ‘ment, or any otherjagreement, inefavor of any other ¢ or or person that may
materially affect any antor's property orfebility te-perform Grantor's Te under this Assignment
or any of the Relate 3

False Statements. 4. representatiail of Statement made o > Lender by Grantor or
on Grantor's behalf ignment orthe=rerated“Doctiment leading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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ASSIGNMENT OF RENTS
Loan No: 60500022661-1 {Continued) Page 5

Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. Tt ider and, to the extent

not preempted by ¥ ’H mﬁgj‘f& N to its conflicts of law
provisions. This As 8" bed éj) i tate o
Joint and Several Li A mﬁl‘o@FonlthlsAsIlg§ M : joint and several, and

all references to Gr: shall mean each and every Grantor. This means that Grantor signing below

is responsible for all objigallbasim INl@AssaneBAIis the property of
Merger. There shall be no m&b& h&l@il@dﬂ&ﬁl@’enﬁeﬂmt!by this assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender

Interpretation. (1) all cases where there is more thian one Borrower or Grantor, then all words used in
this Assignment in|the singular shall be deemed to have been used in the plural where the context and
construction so require, (2} »li re than one person signs this Assignment as “Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Barrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need.not bé joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes_anly. They are not to be used interpret or define the
provisions of this Assignment. QDER'S A7

No Waiver by Lender. “\ender shall not be dgeiied to have-waived any rights under this Assignment unless
such waiver is give writing and signediby Eender B delay or omissic the part of Lender in
exercising any right perate as a waiver'efosuchorightior any other ri waiver by Lender of a
provision of this A shall not prejadice. orrcons,t'i‘tute a waive r's right otherwise to
demand strict comp al provision 62Eny a‘;‘ll_jer‘brovisior' tt nt. No prior waiver by
Lender, nor any cou stween Lender-and Grantor, shall iver of any of Lender's
rights or of any of Grantor's cbligatichs as to any future transactions. Whenever the consent of Lender is

required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
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ASSIGNMENT OF RENTS
Loan No: 60500022661-1 (Continued) Page 7

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated August 31, 2015, in the original principal
amount of $300,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word and interest in, to and
under any and all p s m ﬁmﬁ g: ‘I'S iy venue, income, issues,
royalties, bonuses, scCeivable, Q ;'o ts, adv 3, profits and proceeds
from the Property, f T mm i Mt blé)' ich leases of every kind
and nature, whethe 2 N]Q Rcl I i A ran S to enforce such leases
and to receive and colloe ng*nb%mfféiﬁthgfﬂfeepmperty of

THE UNDERSIGNED ACK JWLED WQWRI&MA@ONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON AUGUST 3

GRANTOR:

Mé%w,dw;/%%

Misael Krusaroski Mitreski

« K elosss tetp Mlocotols /«LW@ By e ot

Kliment Mitreski By Misae[ Krusaroski Mltresk Attorney i ract
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EXHIBIT "A"

Property Address: 140, 150, 160 Viant Street, Lowell, IN 46356

That part of the Southeast Quarter of the Southeast Quarter of Section 23, Township 33 North,
Range 9 West of the 2nd P.M., described as:. Beginning at the Southeast corner of said Section;
thence West on the South line of said Section 96.60 feet; thence Northwesterly at an external
angle of 52°47' a distance of 216.50 feet; thence Northerly a distance of 193.14 feet, more or less
to a point 131.88 feet South of the center line of Commercial Avenue; thence Easterly 216.43 feet
to the East line of said Section 23; thence South on said East line, at an internal angle of 94°, a
distance of 350.1 feet to the place of beginning, in Lowell, Lake County, Indiana.






