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(E) “Note” means the promissory note signed by Borrower and dated August 31, 2015. The Note states that
Borrower owes Lender One Hundred Eight Thousand Eight Hundred and 00/100ths Dollars (U.S.
$108,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than September 1, 2045.

()] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(&) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[ ] 1-4 Family Rider [] Revocable Trust Rider

O Other(s) [specify]

1)) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

4)! “Community Association Dues. Fees, and Assessments” means all dues fees assessments and other
charges that are a ners association or

similar organizat; D 0} Cume nt is

X “Electr { W Q:E:Elm a' H ¥ iginated by check,
draft, or similar iti i trument, computer,
or magnetic tape ein ct or authorize ial institution to debit or {i ccount. Such term
includes, but is not i m’p% 0@ Emgl S‘dRﬁ'&)H&ﬁ%@’ s, transfers initiated by

telephone, wire trafisfess; and augdygte Iﬂ!ﬂteg@ﬁﬁlifﬂt‘yfilecorder!

(L) “Escrow Items” means those items that are described in Section 3.

™) “Miscellaneous Proceeds’ means any compensatiof, settlement, award ofidamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of] the Property; (ii) condemnation or other taking of all/or an he Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) “Mortgage Insux ¢” means insurance protecting Lei against the nonpayment of, or default on, the
Loan.

) “Periodic Payment” means the regulady:schednledidmount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this 'S¢

P “RESP/ ns the Real EstatemSetlernent= edures Act (12 US.C et seq.) and its
implementing reg egulation X (12 CEIRE Barinto2d)s asithey might be amend me to time, or any
additional or suc rijon of regulatiGonthiat-covernsihe’ same subject m :d in this Security
Instrument, “RES N, requirements ‘4 m @08’ that are impos¢ . “federally related
mortgage loan” e 5, i federally related mortg? SPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 21, EXCEPT THE NORTH 22 FEET THEROF, AND ALL OF LOT 22 IN YOUNG'S ADDITION TO
CROWN POINT, AND THE VACATED WEST 10 FEET OF WILLIAM STREET ADJACENT TO SAID
PARCEL ON THE EAST, AS SHOWN IN MISCELLANEOUS RECORD A, PAGE 526 AND 527, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which currently has the address of 120 S Indiana Avenue
[Street]
Crown Point , Indiana 46307-4525 (“Property Address™):

el [Zin Codel

®

TOGET I?ﬂe!rm e cted\( and all easements,
appurtenances, ai w or hereatter a part of t eper;)lp}x;ct;l. l&\#rel, )33 tions shall also be
covered by this S 2 Nm ﬁgﬂgﬁxmlﬁls’ ity - as the “Property.”
Borrower unders d agre S n i Hiterests ot ' Borrower in this
Security Instrume it cessary to comply with law st &[ERS ‘ﬁ NOI: f nder and Lender’s
successors and assign am%mé é}&m o}glm%oﬁtl ps%, i uaélg, but not limited to, the right
to foreclose and s¢1l the Propertyfagd haken@gﬁnqdlﬂem‘igpbding, but.not timited to, releasing

and canceling this Security Instrument.

BORROWER CO" TS th is lawfully seized of t areby corveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITY "INSTRUMENT combines uniform covenants for national use|and non-uniform
covenants with limited vari jurisdiction to constitut iform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lena e ovenant and agree as follows:
1. Paywment of Principal, Interes @“‘R " ¥ie¥os, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of] ] Jithedebt evidenced by the Note'and any prepayment
charges and late ¢ >s due under the Note. sy funds for Escrow Item suant to Section 3.
Payments due une lote and this Security-Ifis ent s )@made in U.S. currency ser, if any check or
other instrument s Lender as payment under-thesNote ef this Security Tnst -eturned to Lender
unpaid, Lender m 1t any or all subsee paymsiits de under the Note rrity Instrument be
made in one or n W clested/ byl ender: (a) cash; (t (c) certified check,
bank check, trea shier's check, provided any such check institution whose
deposits are insured by agencyninstrumentality, or entity; or (d) Efectronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be app]led to anv late charoes due. Voluntary prepavments-shall be-annlied first to anv prepayment charges and

then as described

Any api Il? ﬂx i ei% [ ipal due under the
Note shall not ex 1€ thedue ag(gc}%lge m of the F d,

3. Fuw mm ml the dg gl ients are due under
the Note, until th ’EI: j Aiaén of am. > for: (a) taxes and
assessments and hich attain priori over is Security Instrument as g lici ncumbrance on the
Property; (b) leaseho mé pﬂ lil E%xp,q{)ﬁ[enﬂﬁ\ rany and all insurance
required by Lendér under Sec@hé,Iggﬂ(@ @@aﬁt}mﬂ@ggpﬂ(ﬂs! if any, or any sums payable by
Borrower to Lender (in lieu of the payment of Mortgage InSurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during term of the Loan,
Lender may require that Cc ity As s, Fe A ssessm 7, be escrowed by Borrower,
and such dues, fees and assessmenis'shall be an Escrow Itemd Borrower shall promptiy furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligatior pay the Funds for any or all Esciow Ii nder may waive Borrower’s
obligation to pay|to Lender Funds.for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower/shall pay directly, when and where payable, the amounts due for any Escrow
Items for which | payment of F has been waived by\Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment*within suchstime period asyl-ender may require. Borrower’s obligation to make

such payments and to provide receipts shall for all P! oge_@pc; deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase covenant&&m\ mfﬁtj’ is used in Section 9. If Borrower is obligated to

pay Escrow Items directly, pursuant to a waiy 1d Borrowagt{alls to pay the amount dug for an Escrow Item,
Lender may exer its rights under Section X n;apd pay. such ﬂxﬁ;nt and Borrower shall1 be obligated under
Section 9 to repa Mer any such amount Bliznder-may] revoke-the waiver as to any scrow Items at any
time by a notice >cordance with Sec;ion 15 and, upen st:ch revocation, Bor | pay to Lender all
Funds, and in suc at are then requiréd tinder tins, Sect&en 3.

Lender 1 lect and hoid&f unict i;\ik;;ﬁ\amount (a) suffi .ender to apply the
Funds at the timx ESPA  and"(b) rm* Y ceed the ma i - can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Ttems. Rorrower shall nav-them-in-the manner nrovided in Section 2

Borrowe % 4 \ [ ' Instrument unless
Borrower: (a) ag o Mmml!:s .ls,\ r nner acceptable to
Lender, but only rower 1s’performing such agreement; (; contests th faith by, or defends
against enforcem € waemﬂ)ﬂmiun' K2 nt the enforcement
of the lien while ng 9 ai 1 or (¢) secures from
the holder of the eimeRfsatisfacto ender gubordinating the 11en 5 ity Instrument. If
Lender determin mﬁf? M tu‘B ctf&) Q\‘i ity over this Security
Instrument, Lender may give Bogiosyer o aolice idehitifi Rle@@hid@ﬂ!iys of the date un which that notice

is given, Borrower shall satisfy the lien or take one or more df the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in ec n wit’

5. Praperty Insupance.gBorrower shall keep the smprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, hquakes and floods, for which Lender requ aiice. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject t0 Lender’s right to disapprove Borrower’s choice,

which right shall be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone deten&@_ag;mb certification and tracking services; or (b) a one-time
charge for flood'zonc determination and certifigarte 83 and subsequent charges each time remappings or

similar changes occur which reasonably mights ALfCt such date sination or certification. Bdrrower shall also be
responsible for th ment of any fees imposediby the-EederaliEmergency Management A g in connection with
the review of any ope determination remm ng from an objet t"n by Borrower.

If Borror maintain any of thg CGVCI'dch aescthd above, Lender m 1surance coverage,
at Lender’s optior 21’s eXpense. Ler@er 18 unoer,no qﬁhgatlon to purcha lar type or amount
of coverage. Th verage, shall coVen#,g_) eh mlght or might rower, Borrower’s
equity in the Proy ts.of (he Property. aghinst any risk. hazard sht provide greater
or lesser coverag I y 1o effe ges At Irance coverage so
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obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secure d by-this-Seeurity Instrument,-whether or not then due, with the excess, if any,
paid to Borrower

If Borro A B?wm]entaisx t nsurance claim and
related matters. / ot respon within ays 1o a notice froin Let surance carrier has
offered to settle =4 Ef I&m /ill begin when the
notice is given. @ Im s, Borrower hereby
assigns to Lende t no he amounts unpaid
under the Note or thi :uIr‘lﬁ'} néﬁ?‘iﬁ]%)ﬁ i? %m& @fr than the right to any refund
of unearned premiums paid by Eh@vhh}k@r@bu}ﬂ;}e R]@emdgg!the Property, insofar as such rights
are applicable to|the(coverage of the Property. Lender may Use the insurance proceeds either to fepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. | >t sha 3 ablist >the Propert orrower s principal residence
within 60 days r the execution of this Security Instryment,and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shail be unreasonably withheld, or unless exte ircumstances exist which are
beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.the Property, allow the Property. to deteriorate or commit waste on the Property. Whether

or not Borrower is residing inythe’ Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due fo its, Jggmtimyn Unless it is determined pursuant to Section 5 that

repair or restoration 15 not economically feasibl \* ev(iﬁ &, promptly repair the Property if damaged to avoid
further deterioration.or damage. If insurance 33; demnation’ p‘r@ceeds are paid in connecticn with damage to, or
the taking of, the serty, Borrower shall be?s».ponslble for tepai #ing or restoring the Proj only if Lender has
released proceed sh purposes. Lendes n’;ay disburse procueds for the rep ' oration in a single
payment or in a Qgress, payments 81 thc WOTK 1S cotﬁp}éted If the insurar emnation proceeds
are not sufficien nrestore the Prdperty,ﬂ_B '(ower 85 not relieved of obligation for the
completion of suc rq 2 n 4 gJ[ “_‘J\ k\“
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any am er under th “Borrower secured

by this Security S€ : Bﬁgu W‘ 'eibs ic A te " disbursement and
shall be payable, rest, upon notice from Lender to Borrower requesting

If this S 7 T g ‘ @liﬁl wijh ali s of the lease. If
Borrower acquire e Almm’, 1€ m aIﬂGt merges ender agrees to the
merger in writing . .

10. Mortgrze iuMimed RESMBEAEASENE PEOPSECY. 0. on o¢ making the Loan,
Borrower shall pay the premiumlngqhaﬂ(en@m;ﬂt%ﬂmlrﬂ@pé in effect. for any reason, the

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums

for Mortgage Insprance, Bo hall paj ims 1 > obtain oe substantially equivalent to the
Mortgage Insurarnce previously in-effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. /If substantially equivalent
Mortgage Insurance coverage,is not available, Borrower shall continue to pay ci-the amount of the separately

designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstar fact that the Loan is ul tely paid in full, and Lender shall not be required to
pay Borrower any interest orieamiings on suchyioss reserve. luender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and fq(@;q)}gi}gj@;fi that Lender requires) provided by an insurer selected

by Lender again becomes available, is obtainedsgnd \Lender requires separately designated payments toward the
8 AN ) p

premiums for Mortzage Tnsurance. If Lender rgquiied Mortg "‘éﬁ‘@snrance as a condition ofmaking the Loan and
Borrower was re d to make separately @_ﬁgnated paynlei‘}g’ﬁoward the premiums £ ortgage Insurance,
Borrower shall p: «emiums required to pi@intain Mortgagedisurance in effect. or ¢ e a non-refundable
loss reserve, unt: cequirement for Momgagesinsurange ends in accordance written agreement
between Borrow providing for such t'eg?ginaﬁeﬁ oryuntil termination y Applicable Law.
Nothing in this S Borrower’s obli’giﬁ%‘ J\P\q\yﬂ}fterest at the rate Note.

Mortgag kses Lernder (Or any- entity that purchas tain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall-have the right to-hold-such-Migcellaneous Proceeds until Lender has had
an opportunity to rfy to ensure the work has been ¢ le isfaction, provided

that such inspect DM‘%MEMiS’ yration in a single
disbursement or i rogress payments as the work 1s completed. Unless is made in writing
or Applicable La I3 gmﬂ'p'la ommﬁﬁﬂ d be required to pay
Borrower any int isc ation oc 1 5 not economically
feasible or Lende G d SC be ie sums secured by
this Security Instrum 0‘-% Qﬁ%@ﬂ?é% ﬁ)?‘éﬁ(& 1; Féﬁéi?%)( OI'I\ ~. Such Miscellaneous
Proceeds shall be 4pplied in the mph‘mﬁﬂm.Recorder!

In the eventfof a total taking, destruction, or loss in'value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss infvalue of the Property inwhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to/or greater than the amount
of the sums secured by this Se > Instrument immediately before the part g,destruction, or loss in value,
unless Borrower | and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately | ¢ the partial taking, de: tion, or loss in value divided by (b) the fair market

value of the Property immediateiy before the partial taking, destru€tion, or lossiin value. Any balance shall be paid
to Borrower.

In the eve e of the Property in which fair market value of
the Property immediz : s {0ss in value is less than th€¢ amount of the sums
secured immedia fore"the partial taking,:f, $ifuction-or 10§84 value, unless Borrowe | Lender otherwise
agree in writing, iscellangous Proceed$t shall be applled to‘the sums secured b ecurity Instrument
whether or not the then due. c =

If the Pr doned'by Borrowcr or 1f -afici nott.,e by Lender to B he Opposing Party
(as defined in the ffers to make ar{"ziw;uf i ,Hsﬁtt]e a claim for dat fails to respond to
Lender within 30 the nOtCE 1S BIVeN, Lender 18 authorized 1 the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums securéd by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s-interest-in-the Property-under-the terms of this Security Instrument; (b) is
not personally ot sirgs secured by this Security Inst at Lender and any

other Borrower ¢ PQMETI@Q@ t o the terms of this
X out t

Security Instrume co-signer’s consent

Subject NQTI‘Q Fi te [ sumes Borrower’s
obligations under nt el al all of Borrower’s
rights and benefit € §1 rﬂa’v lbl (Si)r r’s obligations and
liability under this S nstrument u ess&i er agge%l?t releas 1n wn he covenants and
agreements of this urlty Inst@h@tlhﬂlmwyrﬁmoﬂd@mbm and benefit.the successors and

assigns of Lender
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower’s default, for the purpose of o Lender’s in the F v and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not
be construed as a prohibition.o charging of such fee. Lender may not charg s.that are expressly prohibited

by this Security Instrument or by Applicable L:

If the Loan is subject to a law which sets maximum loan charges, and that law is finally |interpreted so that
the interest or other loan ¢ ollected or to be collec in connection with the Loan exceed the permitted
limits, then: (a) any such loan'charge shall be reduced by the amount necessarysto reduce the charge to the permitted
limit; and (b) any sums already collected from B(}gmwmiwhlch exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this ref@l{‘b uﬁz’wy’/{he principal owed under the Note or by making a
direct payment to Borrower. If a refund reducs qprlnc1pal ﬂm ‘E,gductlon will be treated as“a partial prepayment

without any prep n{ charge (whether or n; prepayment ¢ ae is provided for under Note). Borrower’s
acceptance of any >fund ‘'made by dlrectpaiy ment-to Borr-)wcr will constitute a wz any right of action
Borrower might b out of such overc]iarge : x’ g‘:

15. Not oes given by Borwaerox Lcmer ity connection with nstrument must be
in writing. Any r > in connection® ,ﬁ;MJ{ ’.L%at:@tlrlty Instrument s 0 have been given
to Borrower wher s mail or when actatty defivered £ Bor 2ss if sent by other
means. Notice to any one Borrower shall constitute notice to-all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title hyv Rarrower at a future date to a purchaser

Ifall or: '
natural person an
Lender may requ
option shall not b

If Lende
a period of not 1
Borrower must p
expiration of this 1

1 y 4 perty fBonjower isnot a
© Poementds, 1o 0 i o
SO NOEOEENCEATL. .

A DO DD TS BROASELAr, .
4, Lendeg hay npbeaCiosdieyRisedy dhisgeeuriy Tns

otice shall provide
1 15 within which
> sums prior to the
went without further

notice or demand| on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right t0 have nent y Inst discontir time prior to the earliest of:
(a) five days before sale of thé Propeérty pursuant to Section 22 of'this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instruir Those conditions are that Borrower: (a) g let all sums which then would
be due under this Security Instrument ‘and the Note as if no acceleration had oceurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable fees, property inspect valuation fees, and other fees incurred for the

: Lender’s interest in the Property and righis under this Security Instrume
1y reasonably require to assure, thal._izp;lder s interest in the Property

nd Borrower’s obligation tQQ[;:m Jihe ‘kms;\g.ecured by this Security Ins

" require that Borrow ', such rems»a‘t@ment sums and expenses i
1'by Lender: (a) caiv ) ineney ora&m(c) certified check, !
ny such check isfdrawn-upon anﬁn 1tution whose deposit

or (d) Electr@lc Funds 1ransferw Upon reinsta

hereby shall?emam -fully. _effe.dllve as if no accel

and (d) takes such
| rights under this
pent, shall continue
ne or more of the
., treasurer’s check
sured by a federal
ywer, this Security
scurred. However,

purpose of protec
action as Lender
Security Instrumet
unchanged. Lenc
following forms,
or cashier’s checl de
agency, instrume
Instrument and ot X

this right to reinst Iy in the case of & acf‘.-gﬁ J{ i mhder Section
20. Sal of LTS v TN O OO HP ey 2 11 Ce rtial interest in the
Note (together wi y nent) can be sold one or more times I ) Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

laws and laws of the jurisdiction wherethe Property—islocated-that velate to health, safety or environmental
protection; (c) “ wup” _includes_an Y response actior emoval action, as
defined in Envirc EW“mEWl@“ 1 n cause, contribute
to, or otherwise ti rénmeital Cleanup.

Borrowe ? mﬂﬂ: !EE I‘ﬂm, Eto’ of any Hazardous
Substances, or thi b y 1 not do, nor allow
anyone else to d al Law, (b) which
creates an Environm Fﬁggn orl?}ii?i% ence ﬁgfgyélease of a“Hazardous Substance,
creates a conditiori that adverselth%cbalmll@(iu Eb etlﬁg two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substa QnSumer | )

Borrower shall promptlysgive Lender written noticeé of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental. [ of which Borrower has actual knowled. ) any Environmental Condition,
including but not|limited to, any spilling, leaking, discharge, release or threat release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Bc learns, or is notified by ¢ mmental or regulatory authority, or any private
party, that any removal or other’ remediationof any Hazardous Substanceraffecting the Property is necessary,
Borrower shall promptly take all necessary remedial ggmqsm jaccordance with Environmental [.aw. Nothing herein
shall create any obligation on Lender for an Envu.‘??{v‘)ma%

41‘"

NON-UI RM COVENANTS. Bca;rtzwel and Lend her covenant and agret llows:

22. Acc n; Remedies. Lenc.er shali-give motlce to Borrower prior eration following
Borrower’s brea X nant or agrecment in this Secuﬂty Instrument (b or to acceleration
under Section 1§ ieable‘Law provxdes he us’e) \ihe notice shall 1e default; (b) the
action required fa (c) a date”'w;br(n‘xk ¢ an 30 days frof notice is given to
Borrower, by wi 1S and (d) that Taildire to ¢ r before the date
specified in the notice may result in acceleration of the sums secured By this Security Instr ument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M‘M (Seal) (Seal)

Stephen M. Carniello -Borrower -Borrower
[Printed Name] [Printed Name]
(Seal)

" Dacumentis oo
NOT OFFICIAL!

This Docuti$H s a5 Property of
Stateof 1A the Lake g]ounty Recorder!

County of (. JA( §

I, a Notary Public, hérebyscertify that Stephen M. Carniello whose name is signed to the foregoing

instrument or conveyance, and who is known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily on the aime bears date.

: 5t
Given under my hand this the. 3/ 2 day of ﬂ 0 1OI €

ATHERINE E. ADAMS

Lake County
nission Expires

cemberd3, 2016

~

(Seal, if any)
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This instrument was prepared by
Adventas, Inc.

2436 US Highway 41
Schererville, IN 46375

1 AFFIRM, UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW Chris
Peirson, Esquire (NAME).

Loan Originator Organization: Adventas, Inc., NMLSR ID: 214410
Individual Loan Originator's Name: Gerald D Crosby Jr, NMLSR ID: 215064
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