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address is 40 E. Joliet Street
Bank SB, whose address is 9204 ¢l IRGOM‘dﬂ!’érred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stockl in utilities with ditch or
irrigation rights); and all otherwiights, royalties, and profits relating to_the<real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lake County,
State of Indiana:

Lot 194, In Silver Hawk, Phase Two, an Addition to the City of Crown Point, as per plat thereof, recorded

in Plat Book 92, page 42, in the Office of the F é‘D“RS ,of Lake County, Indiana.

The Real Property or its address is commo .. e ot 194, Silver Hawl Village, Crown Point, IN

46307.

As more fully described in this.mortgage, the
replacements, renewals, and additions to any <

(a) all extensions, improvements, substitutes,
v’ described; (b) all rents, proceeds, income, and
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(Continued) Page 3

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requurements Grantor shall promptly comply with all laws, ordinances,

and regulations, 1 im—effect;of—alt—govern meqtal authoriti plicable to the use or
occupancy of the JLHOUL tHinitauoin, uic mpil llities Act. Grantor may
contest in good mﬂﬁlﬂm&m compliance during any

in writing prior to doing
not jeopardized. Lender
tisfactory to Lender, to

proceeding, includ
so and so long as,
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may require Grant uate security or a_surety bond, reasc
protect Lender's intere Bocument 1s the property of

ntor agreglﬁeilhgrktg QQ\%W Ba‘?@gﬁ'zﬁtglrc!ed the Prc

Duty to Protect. G rty. Grantor shall do all

other acts, in addit
Property are reasol

TAXES AND LIENS.
Mortgage:

Payment. Grantol
special taxes, asse
Property, and shall
to the Property. (
interest of Lender
and except for th
paragraph.

Right to Contest.
good faith dispute
If a lien arises or
arises or, if alien i
of the lien, or if r

1 to those acts set forth above in this section, which from tt

)ly nece v to | I presc the Prop

2 following provisions relating to the taxes and liens on th
hall pay when due (and in all events prior to delinquenc:
men water charges and sewer service charges levied ag
1y whe > all claims for work on or for services ren

ntor shall maintain the Property free of any liens having p
der this Mortgage, except, fo\ thoee liens specifically agree
of taxes and asseswents REE due as further speci
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character and use of the

Property are part of this

all taxes, payroll taxes,
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red or material furnished
rity over or equal to the
to in writing by Lender,
in the Right to Contest

m in connection with a
perty is not jeopardized.
(15) days after the lien
1g, secure the discharge
Jrporate surety bond or

other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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Loan No: 60500022622-1 (Continued) Page 5

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title.
defend the title t«
proceeding is comr
Grantor shall defi
proceeding, but L
proceeding by cou
such instruments ¢

Compliance With |
with all existing ap

Survival of Repres
Grantor in this Mg
nature, and shall r
full.

CONDEMNATION. Th

Proceedings. If ar
and Grantor shall

award. Grantor m:

the proceeding an
deliver or cause ftc
Lender from time t

Application of Ne
proceedings or by
that all or any por

restoration of the |

TUpCLY. LiC

o ¥ ereners e b i

at Grantor s expense. Grantor mc

f ‘ .dﬁown choice, anﬁgntorw %er or ¢a
e F'hey fehoesnfnmnithes d tireepte-ogmit syciog:

s. Granthevbake Gauntprdiecoarderbntor's u:

cable laws, ordinances, and regulations of governmental aut

tation: I Wai Il re tations ities,
jage shall survive the execution and delivery thisyMortg
ain in full'force and effect until 'such time as Grantor's Ind
ollowing provisions relating to condemnation proceedings ar
proceeding in condemnation is filed, Grantor shall promptl

omptly take such steps as may be necessary to defend
he the nominal party insguch \progeeding, but Lender shall
to be represented in theYproceeding<hby counsel of its
delivered to Lendeg-stichinstruments and documentati
0 permit such parfficipation:

s, If all or any. part cif the Propert
g or purchasgyn/lieLier condemr

[ roaade nf tha award ha 2o e

A

HCE VLol us U wHic Gvvaid shall Can

Subieet to the exception in the paraaraph above, Grantor warrants and will forever

he event any action or
ir under this Mortgage,
nominal party in such
» be represented in the
» be delivered, to Lender
ion.

of the Property complies

rities.

d agreements made by
2, shall be continuing in
tedness shall be paid in

1 part of this Mortgage:

rotify Lender in writing,
2 action and obtain the
entitled to participate in
choice, and Grantor will
1S may be requested by

ed by eminent domain
1y at its election require
tedness or the repair or

vard after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connect|on with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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: MORTGAGE
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor ¢ . uld Grantor defauli wnc¢ F: ision of credit, security
agreement, purcha 'ﬂﬂ f other creditor or person

that may materiall deﬁtgm mn or. i ay the Indebtedness or
Grantor's ability to ' :I is <A£e!). y Related Documents.

False Statements. ' MVD%ﬁmﬁ’ﬂﬂﬁlﬁ@ hed to Lender by Grantor or
on Grantor's behalf tnder this J‘E ié}&eﬂﬁfe Relat ocum |'s false misleading in any material
respect, either now orat the ti Ry Eg‘or misleading at any time thereafter.

Defective Collateralization. This Mortoage or any of the Related Documents ceases to be in full force and
effect (including failure of any. collateral. document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution. c rmination of Grantor's existence going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assionment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or agains antor.

Creditor or Forfeitt Proceedings. Commencementunf foreclosure or forfeiture proceedings, whether by

judicial proceeding 'f-help, repossession ot \aHy Otner ‘method, by any crediter of Grantor or by any
governmental agency against any propertys§scuring theirdebtedness. This inclides a garnishment of any
of Grantor's accou including deposit éécounts, with fcénder. However, tr ent of Default shall not
apply if there is a ith dispute by Gfaktor-as-to. the validity or reasof 5s of the claim which is
the basis of the cr forfefture procésding jand it Gréntor gives Lef :n notice of the creditor
or forfeiture proce 2posits with 188K e *n;)nles or a suret! he creditor or forfeiture
proceeding, in an & ved by Lender, 115 sole diseretion dequate reserve or bond

for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
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. MORTGAGE
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notic )€ i1 unaei tnis wvioitgage, 1NC limitation any notice of
default and any notic i be mOicumen ASe ofvc actually delivered, when
actually received by ey (dnles t i i by | v )sited with a nationally
recognized overnight fa ThﬁmfmAn!; is first class, certified or
registered mail postac directed to the addressgs shown near the Qheg y of this Mortgage. All
copies of notices of foreclosu W‘éﬂ? @Wﬁ)ﬂﬁ%ri@fo 5 Mortgage shall be sent

to Lender's address, 25 shown ndiehLak@@guht}'sR@cgmdeﬂny party. may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is to change the party's address. For notice purposes, Grantor aarees to keep Lender informed at all

times of Grantor's current address. Unless otherwise provided or required law, if there is more than one

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. following miscellaneous provisio apart of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of [the parties as to the matters set th'in this Mortgage. No aration of or amendment
to this Mortgage shall be efiective unless given in writing and signed by the party or parties sought to be
charged or bound the alteration or amendmentuiz
Annual Reports. Ifthe Property is used fagipuiposes-other than Grantor's residence, Grantor shall furnish
to Lender, upon r 2st, a certified statemaht of net cperating income receiv rom the Property during
Grantor's previous vear in such forrmgand detaili asiifender shall require operating income™ shall
mean all cash rece v the Property t8ss alizcashrexpenditures made ction with the operation

of the Property.

Caption Headings. ings in"this Morigdde are for conve s only and are not to be
used to interpret o [

o

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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Loan No: 60500022622-1

) MORTGAGE

(Continued) Page 11

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or h ter o\ anto now or or attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including withaut limitation all insurance proceeds
and refunds of premiums) fren V. sale or other disposition of the Property.

Property. The word !Property” means collectively the Real Property and the Personal Property.

Real Property. The words | Property” mean theweal property, interests and rights, as further described

in this Mortgage.
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