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id other words are defined in
Sections 3, 11, 13, 18, 20 and 2 sed in this document are
also provided in Section }0.
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6007120428

Form 3015 1/01
VMPSA(IN) (1302)
Page 1 of 17




(€)

(D)

(B)

(F)
(G)

(H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender” is Morgan Stanley Private Bank, National Association

Lender is a National Bank
organized and existing under the laws of United States of America
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

"Note" means the promissory note signed by Borrower and dated August 28, 2015
The Note states that Borrower owes Lender
Three Hundred Forty-Six Thousand Four Hundred Dollars and Zero Cents
Dollars (U.S. $346,400.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 01, 2045

“Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan” P id late charges

due unde pue under tms becu smn I
"Riders' ders to'this Secur strument éat are executed by he following

e O OFFICTAL

[__] Adjustable Rate T‘h%g E‘gigbﬁd w R
[__| Balloon Ride leaslné‘g evt&opment Rl?ier ami ‘)fh

[ VA Rider (B' lﬂy CC(@hl&!’(s) [specity]

(I} *“Applicable Law" meanssall controlling applicabledfederal, state and local'statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealabie | ial opinions

(J} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that'are imposed on Borrower er the'Property by a2 condominium association,
homeowners association cafSimilar organization.

(K} "HBlectronic/Funds Transfer* means any. nds, other than a transaction originated by
check, draft, or similar paper instrumentyavhiehisunifiated through an electronic termisnal, telephonic
instrument, somputer, or magnetic tape : truct, or authorize a finanefal institution to
debit or « an acoount. Such term gj.a ited to, point-of-salcA :rs, automated
teller ma sactions, transfers i :dEBy. one; wire transfers, and :d
clearingh ¢ " STAL
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(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

extensions

l‘ : \ 1 4 Y . '\vA
4 m 3 ‘?‘ é virs 2nts
#t and(the Note. For !EIS purpose, Eorrower doesit ge, grant

This Security
and modificat
under this Sec
and convey to

the successors
County
of LAKE

See Attached
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Parcel ID Number: which currently has the address of
10312 Marlou Drive [Street]
MUNSTER [City], Indiana 46321 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymen Charges.

Borrowe incipal of, and interes : Note and
any prep d.H illl teriES'r\ 3 inds for
Escrow 1 Section 3. Payments due under the Note an\ rument shall
be made SN@T @ ;(:5 E er as payment
under th ecurlty is returne er unpalcf ender Juire that any
or all sul E}ﬂﬂe heng(ﬂlg ntgf one or more
of the follg¥ forms er: (a) cash; mortey_ord certified check, bank

selecte by Lend
check, tre [er's checl& eé @@Mdﬁﬁ rawn upon an institution
whose deposits are insured by a federal agency, 1nstrumenta]1ty, or entity; or (d) Electronic Funds
Transfer,

Payments are deemedsreeccived byslzendepwhen receivedyat the locationndesignated in the Note or at
such other 10cation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender return any payment or partial payment if th or partial payments are
insufficient to bring the [ oan current. [.ender may accept any paymentyorgpartial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial paynents in the future, but Fender is/not obligated to apply such payments at

the time such payme ¢ accepted. If cach Periodi yment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan@iinre rrower does not do so within a reasonable
period of'¢ Lender shall either appl “13) urasl 67 ceturn them to Borrower. If notapplied
earlier, such is will be applied to theou ingiprincipal balance under the Note immediately
prior to DS No offset or claist ich=Borrowetiight have now or in the > against
Lender s :ve Borrower from ynder the Note and it ity Instrument

or perfor ovenants and agrea S by this Security Instrup
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (c) premlums for any and all insurance requ1red by Lender under Sectron 5; and (d)

Mortgage T , blet ieu of the
payment chuums in accordance wilkytl 10. These
items are It @nl91 H an, Lender
may requ nlinity Assocratlon Dues, Fees, and Assessmeits, if wed by
forich T NOLOERICGTALL, } Lender
furnish t nt Boirowsr iy Lender the
Funds fo s ungess Lender waiv er's obligation ay i r any or all
Escrow ltems mﬁ;‘j ? m a& &ﬁﬁ iﬁ any or all Escrow
Items at arly time. Any WLW Rgcl?iadéin! of such waives, Borrower
shall pay| diréctly, when and where payable, t @ a nt or any Escrow Items for which
payment jof Funds has been waived by Lender and, if Lender requires, shall furnish to Liender receipts
evidencing such pay vithin iod as [enderimay rec rower's obligation to
make such payments andytoprovidetecciptsishall fora@llpurposes be déemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement| is used in
Section 9. [fBorrower is obligated to pay Escrow Items directly, pu Lwaiver, and Borrower
fails to pay the amountidue for an Escrow ltem, [ender may cxercisc itsyrighits under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. ider may revoke the waiver as to any\or albEscrow Items at any time by a notice given in
accordance with Secti 5-and, upon such revocatio orrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender m: ~ender to apply
the Funds at nount a lender
can requi f current data
and reasc nce with
Applicab
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Llens Borrower shall pay all taxes, assessments charges ﬁnes and impositions

attributab] hold
payment: roperti it u..,, and \N.....,... ses, and
Assessm: B‘G ol@ B y them in the
manner §
Borrowe N@rEy. FEIGI' Ah! nent unless
Borrowe grees in writing to the payment of the obllgatlon secured by manner
acceptab oo TEthig dibasetong es Botrawet i ge r(yf (b) contests the
lien in good faith by, or iebf%)t E&HSt forcement (oﬁge lien na proceeo hich in
Lender' s opinion opera se proceed] are pending,
but only |until such proceedings are concluded or (c) secures from the holder of the lien| an agreement
satisfactory to Lender sttbordinating the'lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a licn_which attain priority over this Seeurity Instrument,
Lender may |give Botrowet a notice identifying the lien. Within 10 days of the date on which that
notice is|given, Borrower shall satisfy the lien or take one or more of the'actions set forth above in
this Section 4.
Lender may [require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service,used'by Lender in connection with this'Toan.
Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property| insured against loss by fire, hazards ed within the term "extended coverage," and any
other hazards tacluding, but not limite ¢«and floods, for which Lender requires
insurance. This insurance shall be mais ; ts (including deductible leVels) and for the
periods t snder requires. What L¢] At to the preceding senic can change
during tt ) Loan. The insu# ng the insurance shat en by
6007120428 )
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiun t otherwise
required D ﬂ,& i) clude a
standard W sal S )SS payee.
In the ev NQT mmxz der. Lender
may mal pr‘Q(RE Ader and >r otherwise
agree in [ASU rociegsi ether not the underlyi equired by
Lender, ;‘!Ehe'cplcnc 0& Qﬂ:a meggl\ Frepair is
economica Aea51ble oPyEaksueh repair and restoration period,
Lender shali‘have the right to hold such 1nsuranc txcee s until Lender has had an)opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall nderta 1 Lend disburse for the repairs and
restoration in a single'payment or'in'a series of progréssipayments as the'work 15 completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, [ender s! ot be required to pay Borrower any interest o8 on such proceeds.
Fees for| public adjusters, or other third parties, retained by Borrower shaiisnot be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible'orLender's security would belessened; the insurance proceeds shall be applied
to the sums jsecured by thiséSecurity Insttument, whe or‘not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, L gotiate and settle any available insurance
claim and r¢lated matters. If Borrower: dsvithin 30 days to a notice frém Lender that
the insur carrier has offered to se der may negotiate ¢ the claim. The
30-day p ill begin when the no event, or if Ler . the Property
under Se . otherwise, Borro o' Lender (a) B A ; to any
6007120428
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowel e hig
Lender o mnslgl “it has
reasonab] lef mag 1nspect the interior of the improvements on Lender shall
give Bor N@RIF @ @' Ap h reasonable
FFICI L‘!

8. Borrowe ’Ehiﬁci}o(ﬁslmemd@th@e siigythaifn application process,
Borrower or any/persons or en tiesqacting.at the d of Borrogver 3§ with Borrower' s knowledge
or consent gave material ﬂkﬁm’ a:@rlor statements to Lender (or
failed to provide Lender with material 1nformat10n) n connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property|as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails rform the covenants and agreements contaj sSecurity Instrument,
(b) there |is a legal proceeding that might significantly affect [ .ender' s interest in the Property and/or
rights under this Security Insttument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforeement of a lien which may atfain‘priogity over this Security Instrument or to
enforce laws| or regulations); or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender' s interest in the Property and rights
under this Security Instrument, including or assessing the value of the Property, and
securing and/or repairing the Property. tan include, but are not limited to: (a)
paying any sb ecured by a lien whi rthis Security Instrum (b) appearing in
court; an aying reasonable attorneys tCiEs interest in the Proper /or rights
under thi rument, includ n in a bankruptcy pi 4
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equiva]ent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equ1valent Mortgage Insurance
coverage 1 A H PN . SeT chall o ti s bn mnnr b T A.-.,l 41 A + Afth s o parately
designate vhen the insurance cover .ender will
accept, U @W W $ ze Insurance.
Such los: be non-refundable, no standing the fact il ‘\ 1ately paid in
full, and m m@t ergs L Tng 0SS reserve.
Lender c N @;E ;gAx BCE COVE the amount
and for t tLe requires ded 1nsurer selected byalende n becomes
available Emnﬁ Mé Hﬁmﬁs ard the premiums for
Mortgage Insurance. If FJ! t&ﬂ‘gy on of making the Loan and
Borrower was required to make separately ggmgn d paymeniti%ow the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss re ender’ irement for M me Insurance ends in
accordance with any written-agreement between Eorcewer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay in t at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuranct

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter int¢ agreements with other parties t odlfy their risk, or reduce losscs. These
agreemernts on terms and condition afe'Sa ory to the mortgage insurer and the other
party (or parties) to these agreements. SAB&Se ‘ ay require the mortgage jrisurer to make
payments rany source of funds thz ' ape iasilFer may have avai! ( 1 may include
funds ob >m Mortgage Insuraiy

6007120428 ) ’

INDIANA-Singte Fam U Form 3015 1/01

VMP VMPGA(IN) (1302)

Wolters Kluw er Finan Page 9 of 17



11.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prop(“"" if the restoration or-repair-is-economicallv-feasible-and T.ender' s security is not

lessened. a A such

L , i
Miscella Mmem mspect ensure the
work has ed to Lender's safisiaction, provide tE?suc. : undertaken
promptly Nﬂ amtl R Si E a series of
progress s/as th ach i !dg W Applicable
Law requ @ bepaid on such Miscellanegqus Proceeds, Le nger shallnot quired to pay
Borrowe: Isll&seﬁ jiﬁgs PIEQQF repair is not
economit /’ leasible o lf%iih ﬁ; dllaneous Proceeds shall be
applied to the sums secured 1S Securlty Instrumient, whether or not ‘then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2

In the event jof a total taking, destruction; or loss infvalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument,“whether or not then due,
with the [excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedijately before the partial taking, destruction, or loss in vaiue|is equal to or
greater than the amount ofsthe sums sccured by this,Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums| secured by this Security Instrume ¥zduced by the amount of the Miscellaneous

Proceeds muitiplied by the following fra : eotzal amount of the sums secured immediately
before the partial taking, destruction, & ded by (b) the fair markei ie of the

Property Hately before the partiakiz gl or loss in value Y e shall be

paid to B
6007120428 i
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in t! | led for-in-Section 2

Borrow¢ time for
payment m&ﬂﬁiésﬁtdivﬁhr 6| t granted by
Lender tc h ll the liability
of Borro ﬁ Ifter f‘ﬁ‘ ommence

proceedi / my Successor 1n Interest of Borrower or to refuse to ex 1 - payment or

otherwis ’Fhisaﬁoémﬂemcwdthél?ifore reason of any
demand 1 /' y the origijnal Borrqwer or_any Succes in Intere orrowe. ny forbearance
by Lender in_exercising DRl MI ftation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several liability; Co=signersySuccessors,and AssignsiBound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several: However,| any
Borrower who co-signs this Security Instrument but does not execut Note (a "co-signer"): (a) is
co-signing this Security,lnstrument only to mortgage, grant and conveygthesco-signer' s interest in the
Property| under the'terms of this Security|Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forb r make any accommodatior hategard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the'provisions of Section 18, asiviStccss O i Interest of Borrower who assumes

Borrower' $\obligations under this Secut Q astrument wvriting, and is approved by 1 ender, shall
obtain all of Borrower's rights and be Séekrity Instrument. Borrowe all not be
released xcrower' s obligations :am 15 Security Instrument Lender agrees

tosuchr witing, The coven this Security Instr 11 bind

(except a nSectl penefit the\sucgessors and assigns of
6007120428 |3
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notlce to any one Borrower shall constitute notice
to all Bo: W 5 shall be the
Property nas designaied a subsiiiuicenotice ¢ y Lender.
Borrowe r JB@QBI Jo®ad ifies a
procedur iz Borrower' s change of address, then Borrowe; H 1 change of
address t @ G-F F' @! m f 2ss under this
Security ent at any on€ time. Any notice 16 LendeT s € glven by dehi t or by
mailing i st Jipgga Ddéﬁmeﬂt@gtm Mebf e ted another
address by rotice to Borr wer notice in connectign With tHis ﬁecu ity Instrument shall not be
deemed 16 have been gi HL Ié&mt)ém .<If any notice required by this
Security [nstrument is also requ1red under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability;"Rules 6f'Construction. This Security'Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located.| All rights
and obligations contained in this Security Instrument are subject to =ments and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow'the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract.“In thg'event that any provision or clause of this Security Instrument or the
Note conflicts withvApplicable Law, such conflict shall netfatfect other provisions of this Security
Instrument or the Note which can be given effe ithout the conflicting provision.

As used in Security Instrument: (a) ﬂu“m edngsculine gender shall mean include
corresponding neuter words or words of threifeminine sender; (b) words in the singufar shall mean
and inclu plural and vice versa; (() ‘ihe word E_. gives sole discretion out any
obligatio any action

6007120428
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appllcable Law mlght specify for the termination of

Borrowel nt. Those
conditior ays Lender all sums whichethen v his Security
Instrume umani:msn\ X other

covenant s a]l ex penses mcurred in_enforcin ment,

including \ F}F I A_ a on fees, and
other fee ed forthe purpose pro ectin er’ s initerest in the Pr\ \ zhts under

this Secu [H @W@h@t :gn Iy issure that
u

Lender's interestin the per rights under thls meént, and Borrower's obligation
to pay the sums secure ity ﬂlmty ged. Lender may require
that Borrower pay such remstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank cheek, treasurer|s check or

cashier' s|cheek, provided any such check is drawn upgon.an institution whos *posits are insured by a
federal agency, instramentality or entity; or (d) Electronic'F unds Transfer. Upon reinstatement by
Borrower, this Security ‘Instrument and obligations secured hereby shall“remain fully effective as if no
acceleration had occuric Towever, this right to reinstate shall not apply inthe case of acceleration

under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note |(together with. thi§ Security Iastrument) canybe. sold one or more times without prior notice
to Borrower. A sale might result in a change ¢-entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note 2 i, Instrument and performs other mortgage loan

servicing obligations under the Note, thy§Seeuri gnent, and Applicable Law. There also might
be one or ‘¢ changes of the Loan SefVic paisale of the Note. If these change of
the Loan r, Borrower will be gi wrltten IIOUC t the change which wil the name and
address o i Servicer, the ess to wh.\, yments should be m y other

informati >quires in connecom s Of transfer of seryi Note is sold
6007120428 m “‘
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) " Env1ronmental Law" means federal laws and laws of the jurisdiction where
the Prop: 3 ironmental
Cleanup’ J ion, remedial action, ot remcval a 1
Environr ( H}Qmmnt -ause,
contribut eij
Borrowe: ot &N QT ﬁ:ﬁ E QIIAILQ.OI X / Hazardous
Substanc ﬂ %Saﬁtéﬁ?? “;69 ower shall
not do, nor4llow anyone else to do any ng attectin that is in violation of any
Environriental Law, (biie C‘I‘ﬂlf @i {c) which)due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence,  use, or storage on the
Property|of small quantities of Hazacdous Substances that are generally recognized to be appropriate
to normal residential{uses and to maintenance of theProperty (including, but not limited to,
hazardous substanc consumer products).
Borrower shall promptlyigive Lender written notice of (a) any|investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Sub  Environmental Law of w} 3orrower has actual knowledge, (b) any
Environmental Conditton, including but not limited to, any spilling, leaking, discharge, release or
threat of relcase of any Hazardous Substancgsiavdi{c) any condition caused by the presence, use or
release of\a Hazardous Substance whic t5,the value of the Property. If Borrower
learns, or issotified by any governme ,el.. hority, or any private party, that any
removal er remediation of any ffecting the Property is ssary,
Borrowe ) v take all neces! 5/in accordance with mental Law.
Nothing create any obliga¥ n Environmental €
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver M
appraise! D -

ocumentis
NOT OFFICIAL!
°
This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂWZJ'K

Borrower

A

Michael D Natey(rg Date
(Seal)

//}M/% /i /M ¥/2& S rs—
Christina C Natelborg Date
(Seal)

|:| Refer to
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Acknowledgment

State of Indiana

County of LAKE

This instrument was acknowledged before me on August 28, 2015 by

Michael D Natelborg, Christina C Natelborg

ol s

KEVIN ZAREMBA
LN Lake County
Notary Pub}?\) - My Comnvission Expires
Notary County: ‘ _ ecber , 2019
My commission expires: |

This instrument was prepare
Robert Sponagle

c¢/o PHH Mortgage

Mail Tax State
STARS

¢/o PHH Mor

I, affirm, und
number in thi

ial Security

Loan originati
NMLS ID 66
Loan originato
NMLSID 389
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1503647
EXHIBIT A

LOT 32, BRIAR CREEK ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN PLAT
BOOK 65, PAGE 44 IN LAKE COUNTY, INDIANA.




