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When Recorded Mail To:
NTFN, INC.
2001 LAKESIDE PARKWAY
FLOWER MOUND, TX 75028
/50349472
[Space Above This Line For Recording Data)
FHA Case No.
MORTGAGE | 156-2604241-703 |
Loan Number PAMG1514124 ( MIN: 100288914091245095

THIS MORTGAGE ("Security Instrument") is given on AUGUST 31, 2015. The mortgagor is MICHAEL A.
PANOZZO AND ROXANNE PANOZZ(O, HUSBAND AND WIFE ("Borrower"), whose mailing address is
3322 FARMER DRIVE, HIGHLAND, IN 46322. This Security Instrament is given to Mortgage Electronic
Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender's successors

and assigns), as ber r Ay MERS has a mailing
address of P.O. Bo: 45 026 and a street addr ssom 0 et, Suite C, Danville,
IL 61834. The MI H m ganized and existing
under the laws of T MOUND, TX 75028.
Borrower owes Ler Nﬁ %Wm Hundred Sixty-Five
And No/100 Dolla . 00). This debt i lS evidenced by Borrower's ngie ¢ he same date as this
Security Instrument ("} Iﬁ*ﬁ SRR AR, tﬂﬁl s, Wﬁm oot paid earlier, due and

payable on SEPTEMEER 01, 2§85. This, Bee i@ seeuses d@belgehder: (a) the repayment of the debt

evidenced by the Note with interest, and all renewals, exterisions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrowe nant: oreerments his Security ament and the Note. For this
purpose, Borrower does hereby morfgage, grant and convey'to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in
LAKE County, Indiana:

LOT 14 IN BLOCK 2 IN'ELLENDALE FIRST ADDITION TO THE TOWN OF HIGHLAND, AS PER
PLAT THEREOF, RECORDED INPLAT BOOK 32 YAGE 78, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA:

which has the addre ARMER DRIVER 7002 ) ,

fStreE'{] W [City]
Indiana 46322 § ("Propel{ yAAddress")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the

Secretary, these iter called "Esc Ttemns™amd-the sums paid to T *\’ I alled "E v Funds."

Lender may, at Id amounts foc Escrouclten unt not to exceed the
maximum amount t i wm@n@ui& th ettlement Procedures
Act of 1974, 12 U. lementm re latlons 24 CER Pa 1ey may be amended
from time to time T % Apalb?rl A for unanticipated
disbursements or d rients befor OITOWET'S payments are available in \ may not be based on

amounts due for the most Thsmal&o@ument is the prope

If the amounts held by Lendex for Escr S EXce; amoun ltted tobe hield by RESPA, Lender
shall account to Boirower for the ih si‘uﬂggg's qq @’RBS?SQH El%unts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RES

The Escrow Funds are pleédgedras additional se€curity forhall sums secureédyby ‘this Security Instrument. If
Borrower tenders to [ander the full payment of all such sums, Borrower's account shall 'be credited with the balance
remaining for all installment items (2), (b), and (c) and any mortgage insura: lufn installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ; )4{b), and (c).

3. Application of Payments: All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morizage insurance premium to be payd By bender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insuraage premiting,’

Second, to any taxes, special assessments, lc‘.sehold paymeub or ground rents, and fire, flood and other hazard
insurance premiums >quired; : =

Third, to intere der the Note;

Fourth, to amor the principal of thie Note; and

Fifth, to late ch >r the Note. VDIAND o

4. Fire, Floo 'azard Insurancel Baﬁowcr shall” insu nts on the Property,
whether now in exi: k as ncies, including fire,

for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall bg held by Lender and shall
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include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned PropertyBorrower shalt-also-be in default if Borrower, during the loan
application process fdlse prinaccurate information (or failed to provide

o) ilioh

¢t s
Lender with any me o8 M ek viisie | 1ding, but not limited
to, representations Borrower's occupancy of the Property as a pri nce. [f this Security
Instrument is on a | B N@TE@F]FM*}%}E! leade wer acquires fee title
to the Property, the sid and fee title shall not be merged unless Lender agrees to th er in writing.

6. Condemnation Thise@@f:u;nﬂﬂ:oislﬂwcpmmﬂyemﬁ nsequential, in connection
with any condemnation orother takin any pat-of the Pro or for gonvayance in place of condemnation, are
hereby assigned and shall be paidi?lém%ngﬂ&&ﬁ ﬁgﬂ&ﬁ’%quye indebtedness that remains unpaid
under the Note and|this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sect Instrut ) any d Jjuent am slied in the order provided in
Paragraph 3, and then to prepayment-of principal!| Any application of the proceeds to the principal shall not extend
or postpone the duc date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proccedsiover an amount required to pay all o g'indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled theret:

7. Charges to Borrower and Protfection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal ¢l lines and impositions ¢ 10t included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's reatiésizBorrower shall promptly fumish to Lender receipts
evidencing these payments. QBN O

If Borrower fails to. make these payments 05, the payments recizired by Paragraph 2. or f4ils to perform any other

covenants and agrec s.contained in this Sec¥rity Instt@nmicnt. {Citthere is a legal procee hat may significantly
affect Lender's righ Property (such as @iproceeding i pamkruptcy, for conder or to enforce laws or
regulations), then L do and pay whataver is;necessary fo protect th i roperty and Lender's
rights in the Propert yment of taxesihazardnmsurance and other itef .n Paragraph 2.

Any amounts ¢ der under this Pafageaph shall become a of Borrower and be
secured by this Sec he iy wsement at the Note

rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, ﬁl proceedings which in the
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Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c¢) No Waiver. If cucumstances occur that would penmt Lender to requlre immediate payment in full, but

Lender doe¢
(d) Regul
Lender's ri
paid. This
of the Secr
(e) Mortg
determinec

hereof, Lend

Instrument

the date he

of such ine

unavailabil
Secretary.

10. Reinstaten

because of Borrowe

even after foreclost

lump sum all amou;

Borrower under th:
expenses properly

Instrument and the ob)

in full. However, L
commencement of f
foreclosure proceec
reinstatement will a

11. Borrower
modification of amc
interest of Borrowe
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V( .1sured Borrower agrees that if this Security lnsirum

Tblus isivafceQinded $hé alpmpm@%o in
nay, at 1 i ,fﬂ-aalr ei% pf all sum
written statgalri;gn;l% any au qlorl leazem of t;1 ecretary dated sub:

f, declining to insure this Security Instrument and the Note, shall be d

ibility. 1 hstan goin; ption m: eXerci:
of insurance 1s solely due to Lender's failure to remit 2 mortgage in
it. Borrower has a right to be reinstated if Lender | juiréd 1t
failure to pay an amount due under the Notc or this Security Instru
proceedings are instituted. To reinstate the Security Instrument, Bo
require ring Borrower's account 1t including, to the exten

Security Instrument, foreclosure costs and reasonablc and custom
ociated with the foreclosurf‘ ‘rqveedmg Upon reinstatement by 1
tions that it secures shah 410 1l e{’fecf as if Lender had not re

not required to peraiv; remstaternenrjl{ (1) Lender has accepte
sure proceedings withiafowo years immediately preceding
reinstatement wiltiprechide=foreclostre on differcnt g
ect the priority oPth&dicincveatedBy this Security |r
hearance By, ?,,rrd-ef Not a Waiver. I
ms secured by thisSecurity Tnstroment

A

o subsequent events.

> Secretary will limit
' and foreclose if not
mitted by regulations

id the Note are not
days from the date

>cured by this Security

uent to 60 days from
ned conclusive proof

by Lender when the
‘ance premium to the

liate payment in full
nt. This right applies
wer shall tender in a
ey are obligations of
| attorney's fees and
rower, this Security

red immediate payment

instatement after the
ncement of a current
1 the future, or (in)

: time of payment or
T t0 any successor in
TOWer's successor in

interest. Lender shall not be reqmred to commence proceedmgs against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or m the Property Borrower shall not do, nor allow anyone else to do, anything

affecting the Property that i of They ces shall not apply to
the presence, use, e City O1 Sinaul guailitics w. ¥4 s that are generally
recognized to be ap eﬁ h

Borrower shall ritten notice of an mvestl i wsuit or other action
by any government N@ r@ ui APE& n rardous Substance or
Environmental Lax b Borrower has actual knowledge If Borrower lear is notified by any
governmental or regulaic Thiﬁyl]ﬂ(hlﬂﬂﬁﬁtl w dthﬁpﬁﬂ:pﬁﬂﬂ)ﬁnﬁ)]f dous Substances affecting
the 'Property 1S necessary, Borrgﬁé Eﬂk%oﬂpﬂ%ﬁﬁ%&?ﬁiaﬂdﬁmdml actions in accordance with
Environmental Law

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental and { 1 sub: : gasolir >nie, other flammable or toxic

petroleum products, toxic pésticides and rbicides, volatile solven materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal laws

and laws of the jurisdiction whe: > Property is located that relate to healt v or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower aut Lender or Lendet's age collect the rents and revenues and hereby directs

each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Botrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and cevenues of the Property as trisiee forfife ficnefit of Lender and Borrower. This assignment of

rents constitutes an abso]ute assignment and notA®/assignment foradditional security o

If Lender gives &.of breach to Borro'fver (a) all rents rccelved by Borrower sk held by Borrower as
trustee for benefit o only, to be appliedto.the'sims seciired by the Security b t; (b) Lender shall be
entitled to collect a: il of the rents of#hesProperty dnd-(c) each tenant 'ty shall pay all rents
due and unpaid to L ’5's agent on LendSl s witt(ons “émand to !

Borrower has 1 prior assignment G{.ihe rents and has perform any act that
would prevent Lenc 5

Lender shall not be required to enter upon take control of or maintain the Property before or after glvmg notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

/7
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 375] et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es)]

[ Condominium Rider ! Planned Unit Development Rider {7 Growing Equity Rider
[T Graduated Payment Rider [ Adjustable Rate Rider
£ Others [specity]

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
%//%/ ' (Seal) "’% D - : . (Seal)
MICHAEL A PANOZZO -Borrower RdmeE PANOZZO Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKECounty ss:

On this 3 day of /ﬁu.j‘é{ 57.’ ,Jd/ > before me, the undersigned, a
Notary Pubyé in and for said County, personally appeared MICHAEL A. PANOZZO and ROXANNE
PANOZZO; and acknowledged the execution of the 5(;1-egomg instrument.

WITNESS my hand and official seal.

Shand an ik /4
My Cormn1ss1on Expires: y ./(/(

Notary Public

,'\kc.M : é_ Print Name
Stata of Indiana i i i
La Porie County L’) Resident of Counts, Indiana
C r'”isa,or Explrfs Aug 21, 2022
T R S S e T R T W\Affrmatlo_n

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. /s/ James A. Masters

Statement
This instrument was prepared by:
A. ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FOR
350 COLUMBIA S BLACK \M, L.L.P.
SOUTH BEND, IN 905 E
Documengits..: 28

Mortgagor Address: \F M H@‘EE,IQIAL!

Mortgagee Address: 204 m&@mmtﬂé\vhﬁmmsﬂf

N the Lake County Recorder!
Loan Originator Organization: NTEN, INC; NMLSR ID:75333

Individual Loan Originator: LARRY D PENILLA; NMLSR ID: 214765
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