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LOAN #: 1500066189
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[(J Adjustable Rate Rider (O Condominium Rider (0 Second Home Rider
[ Balloon Rider [x] Planned Unit Development Rider [J Other(s) [specify]
(] 1-4 Family Rider [ Biweekly Payment Rider

O V.A. Rider

(h “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments|and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed i m

TRANSFER (¢ =

This Security 4p€ Lender (1) the repayment of the Loan, and aii vy and modifica-
tions of the N T I m ¢ 1strument and
the Note. For N‘ reb mr F I& 15 ee for Lender
and Lender's / nd ass f)S) and to the successors and assigns of MERS the followir ibed property
located in the ocument is the property of

County [Type of Recording JunsdlctlorP L&

[Name of Recordir .uisdliction]: the Lake County Recorder!
SEE LEGAL | /CRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A
APN #: 45-17 ~451-001.000-044

which currently has the address of 4270 PARK PLAGE,ICROWN POINT,

[Street] [City)
Indiana 46307 (“Property Address™.

TOGETHI 21l the improvements noworhereafter erectedonthe property, and = L purtenances,
and fixtures n &l art of the property. All replacements and additions shall alsot / this Security
Instrument. Al 1g is referred to in this Serurity tastrument as the “Pr: erstands and
agrees that M ja| title'to the interéstSigrantad hiBotrower in this Secu , if necessary
to comply witt RS (as nominee for Lehder'and Lender's s 8 s the right: to
exercise any ¢ Ing y; and to take

any action requirea oi Lender inctuding, but not timited to, releasing and canceung this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 1500066189
THIS SECURITY INSTRUMENT combines uniform covenants for natronal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform’security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than

one Periodic d ayment of the
Periodic Payr eaclii payimieiil Cai e paru |||.,|| ss exists after
the payment Q th ed to any late
charges due. ymentsshallbe app led first to any prepayme arges and 2d in the Note.

Any appli i the Note shall
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3. Fund ' items. Borrower shall pay to Lender on the day Periodic Payrr. a nder the Note,
until the Note is paid’in Tl § iihfﬁgi Yidé forpRyme en 6’?@‘ assessments
and other iterns which.€an attarn priority over this Secunty Instrumeft as a’fien or encumbrance on.the Property; (b)

leasehold payentsor groundgdnisof the Rrepeftdf anyn©wrdiiens fonany @kl insurance required by Lender

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Viortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

"Escrow Items." At origination or at any fi junng the term of the Loan, Lender | Ire that Community Associa-
tion Dues, Fees, and Assessiie ifany,be.escrowed.by Borrower, such dues, fees.and assessments shall be an
Escrow Iltem. rower shalll promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation'to pay the Funds for any or
all Escrow lte Lender i ive Borrower's abligation to pay to Lender Fun: i‘all Escrow ltems at any
time. Any such waiver may only. b writing. In the event of such waiver, Borrower shallpay directly, when and where

payable, the amounts due for any Escrow ltems for which pay ment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymeant within such time period as Lender may require. Bor-
rower’s obligation to mak ayments and to provide rece lisfor all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pur§uan11 tz\ra,warver and Borrower fails to pay the amaunt due for an

Escrow Item, Lender may exercise its rights under Saqﬁpn g avq y,such amount and Borrower shail then be obligated
under Section 5 :pay to Lender any such ama’u : 'evoke the waiver as to any © Escrow Items at
any time by a notis 'en in accordance with Se a'xs«ch revocation, Borrower shail pay to Lender all
Funds, and in amounts, that are then requitegiunderithis ::.Pc‘gcn‘%

Lender m ¢ collect and hold Eund;s in an amount {a) sufficient to permit i€ ' the Funds at
the time speci E and (b) not to exceed the:maximum amount a lender c= of ESPA. Lender
shall estimate K s due on the b.:zsrs of ct.rrer.t data \nd reasonable 2 tures of future
Escrow ltems ccordance with Ap;ﬁ.x;a“ /

The Fund institition whose depasits’ 125 |nsured by a feder: tality, or entity
(including Len yF <. Lender shall

apply the Funds (c pay he Cscrow llemsnolater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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LOAN #: 1500066189

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage ‘of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackinq services; or (b) a one-time charge for rood zone determination and certification
sefvices and ht affect such
determination y the Federal
Emergency M rom an objec-
tion by Borrov
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shall become additional debt of Borrower secured by thls Sec ity Instrument These amounts shall bear interest at the
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2 date of disbursement and shall be payable, with such interest, upon notice from Le

ar to Borrower

requesting payment.

Allinsurance policies required by Lenderand renewals of such.policies shallbe subjeciie L ender's righfto disapprove
such policies, shall include @ standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all s t= of paid premiums and renewal notices. If Bo ins any 1 of insurance
coverage, not otherwise required, by L.ender, for damage to, on destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as /an additional loss payee.

In the event of loss, Borrower shall give prompt notice te insurance carrier and Lender. Lender may make proof
of loss if not made prompt oirower. Unless Lender and L r.otherwise agree in writing, any insurance pro-
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If Borrower abandons the Fropeity, Lender may file, negotiate and settie any availabie insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums§>aid
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LOAN #: 1500066189
by Borrower) under all insurance policies covering the Property, insofar as such rights are app!lcable to the coverage of
the Property. Lender may use the insurance proceeds éither to repalr or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shail maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid furtherldetenoratron or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing

the Property. L Tls sU ich has prior-
ity over this S¢ )2 g in court; and (c) paying reason Q act its interest
in the Propert, ef thig ﬁﬁ@um&*‘é sBdlied posit / proceeding.
Securing the | s tis not limited to, entering the Property to make repa s, replace or
board up doot W NﬂT ﬁEEI}MI;«& L jerous condi-
tions, and hav | h i i L s not have to
dosoandisn J quty or obligation to do so. Itis, agreed that Lender incurs no llal. ding any or all

actions author M Thgsnlaz)cument is th e rt%

Any amounts ursed by Ialeinde hfu this Eictlon 9 shall iﬁ me a mEnaI bt of Bm. r.secured by this
Security Instrurnent. These am

dlsbur ement and shall be pay-
able, with suct erest upon notice from Lender to Borrower requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with ail the prowsrons of the lease. Borrower

shall not surrender the lease state ar 2in com rterminate 12 ground lease. Borrower
shall not, without the expressmwiitten consentiof Lenderpalter or amend tha ground leaseuwii rower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required, tc tain the Morigage Insurance in effect. If, for & 1,(the Mortgage Insurance

coverage required by Lender ceases to be available from the mortgage insurer that previously|provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiumsrequired to obtain coverage substantially equivalentto the Mortgage Insurance previously
in effect, at a cost substanti quivalent to the cost to Borrowe 1edMortgage [nsurance [previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amoum of th'e,separately designated payments that were due when

the insurance ¢ ‘age ceased to be in effect. Lemderwuleo.c,-‘ fuse and retain these payments as a nen-refundable
loss reserve in [leu of Mortgage Insurance. SucE]' ; i n,be non-refundable, notwnh ding the fact that
the Loan is ulf aly paid in full, and Lender e-‘laﬂ“not be requrred"‘ ‘gay Borrower any interest or ings on such
loss reserve. | can no longer require Iosﬂeserve payments i ;Moﬁtgage Insurance coverag y amount and
for the period > iires) provided by, an insurer selected by-Lender again be , is obtained,
and Lender re: rely designated paymeni~ toward the rrem*ums for Mortga s wder required
Mortgage Insu fition of making the' a,oan and Bo;:ower \vas reqguired to mak signated pay-
ments toward Mortgage InsurancegBoricien shall pay the premiume ain Mortgage
Insurance in € non-refundable loss federve, until Lender's ref jge Insurance

ends in accort f 1ation or until
termination is required by Appiicabie Law. Nothing in this Section 10 affects Borrower's obiigation to pay interest at the
rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

.
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LOAN #: 1500066189
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any suchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eve v e ofthe Prop-
erty immediat struction, or [oss in value is eqEat q nt of the sums
secured by th & .rme efumni-g,qi (Ve less Borrower
and Lender of m writing, the sums secured by this Security Instrument shall the amount of
the Miscellan N;@T mFFI Ma A]L d immediately
before the pa b valu t y immediately
before the pa truction, or ioss in value. Any,balance shall be paid to Borrowe:!

In the even of I!s‘ll& LI 1056 1S 3P HRACHOHE 727 roaricet value of the
Property immedic before the artlais ctlon or Ioss aIue is'less tha he amount of the sums secured
immediately béforethe partial & fil:ﬁ aﬁ &Cﬂf and Lender otherwiss agree in writ-

ing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abar I by Bo er noti >nder to B 1t the Opposing Party (as
defined in the|next sentence)ofiers.io makeran awarditosettle a ciaim,for Jamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds

either to resteration or re of'the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means hird party that owes Borrower Miscellaneous or the party against whom
Borrower has a right of action iniregard to Miscellaneous Proceeds.

Borrower il be in default if any action or proceeding, whether civil or eriminal, is begun that, in lLender’s judg-
ment, could resultin forfeiture of Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrume citower can cure such a defauit f acceleration has occurred, reinstate as provided

in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairmenkoi Hénder 5 interest in the Property or rights under this Security

Instrument. The proceeds of any award or claim fapdEriagesitiar arn attributable to the impairment ender’s interest
in the Property ar reby assigned and shall bg; f)c.ld to Lender.

All Miscel s Proceeds that are not applled to restoration a‘ repaxr of the Property shall be d in the order
provided for ir "

12. Borrc Released; Forbearance By Lender-Nota Walver Extension of the tirf 1ent or modifi-
cation of amo 2} s secured by th’.s Security Instrumient granted by Lender to 't ny Successor
in Interest of Q arate to release the |=hmfy of ch'ower or any ce t of Borrower.
Lender shall 1 cQmmence proceequs Haaiisiany Successor in Int or to refuse to
extend time fc IS ~dify amortizatioh of the sums secured by ant by reason
of any deman 1) B 2 by Lender in

exercising any right or remedy vncludmg without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,

e wo
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LOAN #: 1500066189
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make.any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anlv ona dasianatad notice address under this Secunty Instrument at anv ona tima. Anv natice to Lender
shall be giver Tdl[ ;s Lender has
designated ar f rrower. Any notice in conpectibn with t 1t shall not be
deemed to ha m¢dﬁl¢hﬁ ai)snt. | ity Instrument

is also require ible Law, the Applicable Law requirement will satisfy th I irement under
el NOLOEELGLALL

16. Gove i men ‘~. 1ed by federal
law and the Iz iction in which the Prope rs Ioc II rrghts and obllgatror.\ 1 this Security
Instrurnent ar Trilﬁ hﬁﬁ f ty or implicitly
allow the parti ,' ,.ee by conﬁce might be‘s;{ent but such nce sha tbe nstrued a rohibition against
agreement by contract. In the & tritajﬂﬁo @u ment or the. Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
effect without conflicting provision.

As used in this Securit: ment: (¢ nasculi 1ar shall me IUde corresponding neuter
words or words of the feminingigender; (bywords inthe singularshaii,mean and includethe plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrum

18. Transfer of the Prop or & Beneficial Interest in Borrower. As used in_this_Section 18, “Interest in the
Property” means any legal or beneficial interes the Property, including, but not limited to, those beneficial interests
transferred in ond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Bo /erat a future date to a purchase

If all or any part of the.! ity or any Interest in the Propeity is sold or transferred (or if Borrower is not a natural

eficial |ntereét in Borrower is sold or transferred) without Lender’s prior written con
> payment in full of all sums secured ﬁy1 thrs Gecurrty Instrument. However, this o;
r if such exercise is prohlblted BV w\pplleame Lav.

person and a
require immec
exercised by ¢

t, Lender may
n shall not be

If Lender exéa: s this option, Lender shall gwe JSorrower noticecaf acceleration, The notice Wprovide a period
of not less tha days from the date the noticejig'given in accordatfeewith Section 15 within which wer must pay
all sums secu hi r-unty Instrument. t‘ Borrower-fails-to pa,/ these sums prior to the ex| of this period,
Lender may ir remedies permitted by :hrs Security dnstrument-without further n ¢ on Borrower.

18. Borrc t sinstate After-Acealeration. If Borower meets ce } orrower shall

have the right

of this SecurityjInsteument discoritinued at any time

ast of; (a) five

days before s: pursuant to Sectioré22, cnf this. ‘aecunty Instrument, (b} as Applicable
Law might spe n Norrower’s right to-tainstate: or (e) el of ) this Security
Instrument. Tl B h r this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay

/
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LOAN #: 1500066189
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property ic located that relate to health_safety or environmental protection: (¢} "Environmental

Cleanup” incl d | Law; and (d)
an "Environm 3N ition that c use, ibute { N znvironmental
Cleanup. Ddééu?fiéﬁ% iS

Borrower or permit the presence, use, disposal, storage, or release of s Substances,
or threaten to Nﬁw ﬂﬂE FL@MW ot v anyone else
to do, anythir is alv, (b) wh s an Environ-
mental Condi h du the presence, use, qr release of a Hazardous Substan condition that
adversely affe ’.Ffms Peﬂﬂlﬁltlmﬂﬂ lsSo lbtlytoﬂi;. nce, use, or storage
on the Property 6f small quantuirjs of ;tzarious gstances that menera CO vlzed to be ‘upriate to normal
residential usés and to mainte zardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regu! Jency « involvi “roperty an rdous Substance or Envi-
ronmental Law of which Bogrower hias actualknowledge, (b) anysEnvironmental Conditiohyincluding not limited to,
any spilling, leaking, discharge, release or threzt of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or se of a Hazardous Substance which adversely affects the value/of the Property. If Bor-
rower leamns, s notified by overnmental or regulatory authonty, or any pr partythat any removal or other

remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on [Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall glvemoh ﬁiéiﬁmrrower prior to acceleration following Borrower's

breach of any =nant or agreement in this Secujtyinmrunﬁent (but not prior to accelerat vnder Section
18 unless Applic Law provides otherwise “he notice sha.Lwecnfy (a) the default; (b) theaction required
to cure the d It; (c) a date, not less than 30 d‘ays from.the ddiefthe notice is given to Borye by which the
default must >d; and (d) that failure ta cure the default ch or before the date specifi e notice may
result in acc f sums secured by this Security Instrument, foreclosure by ceeding and
sale of the Pi yotice shall further mform Borrower of the right to reinstate ation and the
right to asse )5 nroceedmg the noa: ex:stence ‘of a default or an of Borrower
to acceleratic s, If the default is noumk‘ubﬁ \or before the date otice, Lender
at its option Ta avment in full of all sums secure v nent without
further dema t 0 de entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 1500066189

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

hlidy). ol
JOSEPH AFER 7/ /7 DATE

State of INDIANA

County of _{ gzkﬁ. SS:

/;) iy T
Before me the undersigned, a Notary Public for (Notary's
county of residence) County, State of lndlana, personally 3pPe ared JOSEPH w. (name of signer),
and acknowledgad the execution of thi y

Lender: LeaclerC L. LYNN V,
NMLS ID: 12007 nty p
Loan Originator AL I i 0 Expires
NMLS ID: 10735¢ Nod 2047
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd_ day of
July, 2015 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
t0 LeaderOne Financial Corporation, a Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 4270 PARK PLACE, CROWN POINT, IN 46307.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").
The Property is a part of nnedpunipdevelopmenigkmewn as Lakes of the Four

Seasons qg:]a m en 18

(the"PLID"). The Propertyalsoincludes Borrower's interestinthe homfeovslmers afssrc])cigti?[r;
or equivalent eptit i i r hg facilities of the

(the “Owners Assommmmm hBorrewer's interest.

FUD COTENANTED dncaddition rottis dmgrog enfS made in the
Security Instrument,Borrower and Lender further covendnt and agree as follows:

& PUD omigathnshaﬁme Recordes ligations Under the
PUD's Constituent Documents. The "Constitdent Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws er otherrules erregulatioris.of the Owners
Association. Bogrewer Shailgpromptiygpay, when, due, all duesgaind assessments
imposed pursuant to the Constituent DocLuments.

B. Property Insurance. So long as the, Owners Association“maintains, with a
generallyaccepied instrance carrier, @ ‘master” or “blanket*policy insuringthe Property
which is satisfactor?/ to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthguakes and floods, forwhich Lenderreguires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the'Piapgrty: and (i) Borrower’s obligation under
Section 5 to maintain property insurant LR 392 on the Property is deemec satisfied
to the extent that the required cove age IS prot by the Owners Associatiorpolicy.

What\.ender requires as a congi or efican change during the term of the loan.

Borrower shall give Lendef pEkany lapse in required property
insurance coverage provided B

: anket policy.

In the eventof a distribution GHpre} Neay. o & proceeds in liewof restoration or
repair following a less tothe Prope# "‘v‘\\e,u,.};}ir bareas and facilities of the PUD, any
proceeds payable to-Borrawer are Hereb Aasigned and shall be paid to Lender. Lender
shall apply the proceeds to'the sums seéufedby the Securitynstrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liabiiity insurance. Borrower shail take” such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. ) S
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ij) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (ii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
covera??e maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parzi?raph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY B ! 1ants
cont 4
/ Seal)
JOSE o )
This Document is the property of
the Lake County Recorder!
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