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MORTGAGE
MIN: 100034200814190306 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multiple sections of this document-are-defined-helow-and-other words are defined in Sections 3, 11,
13, 18, 20and 21 AT the usage of words used in this dog ided in Section 16.
, Document 1s
(A) "Security ] neans this document, which is dated AUGUS 2 , together

Soe | NOTOFFICIAL
This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separatc eorporation that is acting solely
as a nominee for Lender and-Lender's successors-and assigns. MVERS is the mortgagee under this Security
Instrument. MERS is orgamized and existing under the 1aws of Delaware, and MERS has a mailing address of P. O.
Box 2026, Flint, ML 48501-2026 and a street address of 1901 E. Voorhees Street, Suite €, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS

(D) "Lender"is 'PROSPECT MORTGAGE, LLC, A mited Liability Company
Lenderisa DELAWARE [LIMITED L.IABILITY OMPANY organized
and existing under the laws of DELAWARE .
Lender's address 15301 VENTURA BILVE SULTE D300, SHERMAN KS,
CALIFORNTI. 403 :
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(E) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 2015

The Note states that Borrower owes Lender ONE HUNDRED ONE THQUSAND FOUR HUNDRED
EIGHTY-FIVE AND 00/100 Dollars (U.S. $ 101,485.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2045

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [J Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

[X] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Commun SSesSI s and other charges

that are imposec "@“meiltaicsk ‘ ociation or similar

organization.
(K) "Electroni N@T ' me ed by check, draft,
or similar paper ot, w lephoric nent, computer, or

magnetic tape s¢ wﬁmeﬁtf]g:fﬂé) é’ldfy { ccount. Such term
limited to, point-of- hin¢ transacti

includes, but is not ansfers automated ell nsfers initiated by
telephone, wire tansiérs, and ab @@um ecorder!
(L) "Escrow Items" means those ltems that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance procecds paid under the coverages deseribedin.Scction 5) for: (i) damage to, or
destruction of, the Property;((ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (i isrepresentations of, or omissions as to, the value an v condition of the Property.

(N) "Mortgage Insurance™means insurance protecting [ender against the nonpayiment of, or défault on, the Loan.
(O) 'Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under Section 3 of this Security Ins{rument

(P) "RESPA" means thexReal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or

successor legisla or regulation that governs thic\'sanie subject matter. As used m this Security Instrument,
"RESPA" refers to equirements and restricto tiposed in regard to a "federally refated mortgage loan"
even if the Loan S qualify as a "federafj ated mortgageioan" under RESPA
(Q) "Successor vest of Borrower!" maaiis any-party thattias taken title to the Pro vhether or not that
party has assume ar's obligations undettae Notc-and his Security Instrum
Lr\éELAgg; 5Slgg;/l(«gfamlly Fannie Mae/Freddie Mac UNIFOI?;QIQI%TSUMENT MERS %aﬂ;ggn m



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 45-17-09-428-040.000-044

which currently has the address of 2521 E LAKESHORE DR #A32
[Street]
CROWN POINT , Indiana 46307 ("Property Address"):

®
TOGETHE - i dQCHment 1s.. . il casements
3 o 1 1z o) i hall also b
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Borrower unders an ees RS holds on itle to the interests grante wer in this Security
Instrument, but, if ne m g&ﬁ&h ﬁi’ gl ender's successors
and assigns) has (¢ right: to exctlpea]yak&o@@ﬂ ?Re@pdéthot hmlteo the right to foreclose
and sell the Propertyj and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Inst 1ent

BORROWER COVET that ] wfull of the e rconveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants andwill defend generally the title to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse and non-uni form covenants with
limited variations by jurisdiotion to constitute 2 uniform security instrument covering real property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itdq gpayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the de enced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aife pay fur ,7',' Eserow Items pursuant to Section 3. Payments due

under the Note : is_Security Instrument=glrall be=piade ipiUES. currency. Howeve ny check or other
instrument recei nder 2s payment under the Note-or! thi curlty Instrument s to Lender unpaid,
Lender may requ 0T yaymen's. due wider-the Note and B rument be made in
one or more of th Mg, as endar:, 3h; (b) money ord check, bank check,
treasurer's check hiEhee i eposits areinsured
by a federal ager % 2
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment is applied-to-the-full- payment-of one-ormore Periodic Payments, such excess may
be applied to any ary prepayments shall be app W 1t charges and then
as described in t+ Document 1S

Any applica inis, insurance proceeds, or Miscellaneous Proceeds ue under the Note

shall not extend ¢ f N@Th FEQOIT&'!M n
3. Funds row Iteths." Borrower shallpayto I rie F are due under the

Note, until the N S Thigl Eﬁeﬁh{@ﬁq’s'ﬂgm g{kﬁg for: (a) taxes and
1
;G

assessments and othér items which can attai prl tyover this tasaln r.encumbrance on the

Property; (b) leaschold payme ﬂm premrums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, rf any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiuins in accordance with the provisions of Section 10.
These items are called "Escrowdiems.” Ageriginationor at any.time during the termef the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this Section. 'Borrower.shall pay Lender the Funds for Escrow Items-uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly; when and where payable, the amounts.due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requrre$, ball furnish to Lender receipts evidencing such payment

within such time period as Lender may require. B ‘er's‘m gatl on to make such payments and to provide receipts
shall for all purposas be deemed to be a covena é;r:d“zfgreement}*éntamed in this Security Tnstriiment, as the phrase
"covenant and ag ient” s used in Section 93] Borrower rsﬁ' ated to pay Escrow lten rectly, pursuant to
awaiver, and Bor fails topay the amountaue foran Escro Ttig Lender may cxerei ghts under Section
9 and pay such ai ["Borrower shall then be obligated u'rder\ Sectlon 9 to Tepay any such amount.
Lender may revol as to any or all Es@row‘lte 1821 any‘ﬁlme by anetice gi Jance with Section

15 and, upon suc yerower shall pa)fftw# J t\%ﬂ\Funds and 1 sy - are then required
under this Sectiot s
Lender may, nd fi to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maxrmum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Association Dues;Fees;-and-Assessments, if any. To the extent that these items
are Escrow Item: 33 n_in the manner provided g o

Borrower s m@n‘t cl this Se t unless Borrower:
(a) agrees in writ 3§ of the obligation secured by the lien in a manne o Lender, but only

so long as Borrc @.’F @-{th {; mg 1 v defends against
enforcement of tt ) al proceedings whicCh it Lerider"s opifion Operate to preverit rcement of the lien

while those proc: 70 TR Bedding ) buianlyyauiihstchg ebsedings-ap deyf (©) es from the holder
of the lien an agreement satisf: tory to il;endet subordinati e h thi§ Security Tnstrument. T Lender

determines that afly patt of the Aniddwn Qﬁﬂf @#icrity over this Sacurity Instrument,

Lender may give Borrower a notice |dent|fymg the lien. Within 10 days of the date on which that notice is given,

Borrower shall satisfy the lien ortake onc or more of the actions set forth above in this Section 4.

Lender may require Bortewer (0 pay.a-oilc-time.charge foiareal'estate tax yeiification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurar Borrower shall keep the improvements now cxisting Or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended covérage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This| insurance shall be
maintained in the amounts (inchiding deductible levels) and for periods that Lender requires. What Lender

requires pursuant to the preceding séntences can change during the tefm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Le{&&r _L§ rlght to disapprove Borrower's choice, which right shatt
not be exercised unreasonably. Lender may requizs: F OW ay, in connection with thls 1, either: (a) a one-
time charge for flood zone determination, certift o ahel (r services; or (b) a one-time charge for flood zone

determination an tification services and su ent charges ol time remappings or simit :anges occur which
reasonably might such determination or=¢ tlﬁcation Bo‘ rower shall also be respi for the payment of
any fees imposed deral Emergency Niankgemcm Agen'cy.m connection withf of any flood zone
determination res R objection by Be:;rowcr "

If Borrower 1 of the covér/:gg;, _-%‘_’L}\rbéd above, Iendet rance coverage, at
Lender's option Fenderts "mﬁ*‘f\m obligation to pt lar type or amount
of coverage. Th go.shall cover Lender, but 1 Or t not protect rower, Borrower's

equity in the Property, or the contents of the Property, against any r|sk hazard or liability and mlght provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid aut-of the-insurance proceeds-and.shatt be the sole obligation of Borrower.
If the restoration insurance proceeds

shall be applied t B@@um@nlﬁhts :xcess, if any, paid

to Borrower. Su ods shall be applied in the order provided for 1

N OEERGIAL
swer does ot Tespond within 30"days to om Lender the

Casiic UL LLAUCL o ollUy

isurance claim and

related matters. surance carrier has

offered to settle i "Hen deenldrgmay iegiigicradd sefdert 'E?}O ill begin when the
notice is given. n €itherfevent, or if Lender acquires the Prop und tiofl 22 or otherwise, Borrower hereby
assigns to Lendef (a) Borrowerﬂhﬁm igwc not to excecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to|the coverage of the Property: Lender may usethe insurance preceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bor r shall occupy, establish, and use Prop: rower' s principal residence
within 60 days after the executioi of this Security Instrument and shall continue tooccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower's

control.
7. Presen

t shall not destroy,

ion, Maintenance and Protection of, l%e Property; Inspections. Borro
Property, allow the Proper g ¥, det or commit waste on the Pro

s,:

damage or impait ty. Whether or not

Borrower is residing in the Property, Borrowes sﬂ mamtd‘iq Property in order to p the Property from
deteriorating or aging in value due to itfj Gitton.. Unless(itis determined pursus ion 5 that repair or
restoration is not nically feasible, Borrower shail promp *’epalr the Property if :d to avoid further

deterioration or d
of, the Property,

-‘.

ance or condegmanon proceeds ar@paud In connection
- responsible fo scpainiglor &stormg the Prop

ge to, or the taking
ender has released

proceeds for sucl der may dlsburséphrp@gé &.‘\.erb‘the repairs and » 1gle payment or in
a Series ofprogre % T e £ l:[v# tLp inenranca ¢ of 's are not Sufﬁcient

to repair or restore the

or restoration.

K
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letion of such repair
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obhgatlon to do so. Tt is agreed that
Lender incurs no liability for ander t on

Any amoun
Security Instrum
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10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. Tf, for any reason, the Mortgage
Insurance coverage required by-kender ceasesio beavailable fromthe mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall\pay the'premiums required to obtain coverage st ially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pavy to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceasedic bein'effect. Lender will accept, use and retain these

payments as a noj
notwithstanding t

interest or earnings

coverage (in the
becomes availab
Mortgage Insurai
required to make
the premiums re«
Lender's require:

sfundable loss reserve in lieu of M r;gi ¢ Insurance. Such loss reserve sh

fact that the Loan is ultlmatel

uch loss reserve. Lend

wt and for the period th mder TEquITE
btained, and Lender: un es=scparate

ﬂl U0 and Lender shall not be requir
no longe’r r.a Guire 10ss reserve payme

_\Eﬁwded by an insurer sef
signated paym

nder required Mort:gagc lusurance as a‘»vondmon of m
signated payments tow:ard the_.prermums for Mo

in Mortgage Insuram
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Lender providing for such termination or until
10 affects Borrower's obhgatlon to pay interest at the rate provided in the Note.
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Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Prope VMiscellaneous Broceeds shall be applied air of the Property,
if the restoration B i 1§)is not 1g such repair and
restoration perio atl have the right to hold such Mlscellaneou I ender has had an

opportunity to in Q’T QE ﬁoj !‘ iion, provided that
such inspection sl I(Mo ptl E i eét d'res i ingle disbursement
or in a series of p ’Fmss B)bevarkysecoipeied [Lia ting or Applicable
Law requires interest to be paid on such Miscellaneous Procee ender shall not be required ay Borrower any
interest or earnings o sucll:: M@Lﬁ &iﬁﬁ)éﬁumﬁy’i}lﬁ%ﬂff @&pair is ngt ec frlfically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall

be applied in the|order provided.for in Seciior
In the event of a total taking, destruction, orloss in value of the Property, the Misccllancous Proceeds shall be

applied to the sums securec this Security Instrument, whether or not then d ithe excess, if any, paid to
Borrower.

In the event of ja partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lossin value is equal to or greater than the amount

of the sums secured by thisiSccurity Instrument immediately, beforethe partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrntm the & sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds m < shizd| b Hy fpllowmg fraction: (a) the total amount of the sums

secured immediately before the partial taking, des %n, or o{?:g‘n value divided by (b) the faif market value of the
Property immedi: before the partial taking S \){[I’IICUOU or lasekin value. Any balance sh : paid to Borrower.

In the event iwtial taking, destructig rr,i or loss in value f the Property in whic ir market value of
the Property im ofore the partial tal&pg, desiraction, omoss in value is less mount of the sums
secured immedia s.partial taking, dastrucﬁ ove Ios&wn value, un E Lender otherwise

agree in writing, 's. Proceeds shall g, ,#QT/_: @ he sums securcg!t nstrument whether
or not the sums z ==
If the Property orrower, or if, after notice by Lende Dpposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Snecessorsand-Assiens Bound. Borrower covenants and agrees
that Borrower's ¢ 1 be joint and several _How -signs this Security
Instrument but dc D@@um@ﬂenlS' only to mortgage,
grant and conve) r's interest in the Property under the terms of \ rument; (b) is not

personally obliga @ )@WI@\EA \der and any other
Borrower can agr tend, anodi rbedr or make any acco ations w1tB reb N ms of this Security

Instrument or the Now v 3 Fyeigrei Attt is the prop r%'
Subject to the provisions ﬁgsﬁii(n 18, Successor nter rrower sumes Borrower's
obligations under this Security I tg(!ﬂ:ﬂk K sh

all obtain.all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such releasein writing. The covenants and agreements of this
Security Instrument shall bind (except as-provided-ii-Section 20) and benefit thesuccessors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proiceting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and valuation feessuiil regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by| Applicable.L:

If the Loan |is subject to a law which sets maxtm@ Ig;m charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be qw{%tetl’ HjeéGrnection with the Loan exceed the permitted limits,

then: (a) any such toan charge shall be reduced\lg& amount"ne‘tsessary to reduce the cha 1o the permitted limit;
and (b) any sums ady collected from Borrci',v which exceéf@}permltted limits will be nded to Borrower.
Lender may choo ke this refund by reduémg theprineipal ¢ vsj;d under the Note or br g a direct payment
to Borrower. If reduces prmcnpal,,the Icduction W!" c“Eoe treated as a parf ment without any
prepayment chary r a prepaymelvrt chd.rge 13 n*ovng[ed for under [ ser's acceptance of
any such refund 1 ayment to Borroweiﬂzﬁ\ﬁ{t?\wf‘mte awaiver 014 n Borrower might
have arising out «

15, Notices ~Borrower or Lendet tion rument must be in

writing. Any notice to Borrower in connectlon W|th thlS Securlty Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or aBeneficial- Interest-in Borrowe v. Asused in this Section 18, "Interest in
the Property™ me terestin the Property, inc T 0, those beneficial
interests transfer B@ Mﬁtlss ts reement, the intent
of which is the tr by Borrower at a future date to a purchaser.

If all or any 4 IFth@mm‘ 5 "Borrower is not a
natural person ar eficial iMitefestin BOrrowtr ithdut d r written consent,
Lender may requ f ’meéﬁMémqgsm@ w ywever, this option

shall not be exercised by Lender if such exercise prohlblte pph
If Lender excrcisés this o aj@ WQB eration. The notice shall provide a

period of not less than 30 days from the date the IlOtICC is gwen in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. | If Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invokeany remediespermitied by (hisSecurity Instrument-without further notice or demand
on Borrower.

19. Borrower!s Right to Reinstate After Acceleration, If Borrower meets Certain/conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at anytimeprior to the|earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrum Those,condiions are that Borrower: (a), paysdiender all sums which then would be due under
this Security Instrument and the Note as if no accelerat\Lp ]lgd occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in. o qtehh’g, .:,Securlty Instrument, including, but not limited to,
reasonable attorneys! fecs, property inspection a\tﬁl% luation ces “aﬂd other fees incurred for the furpose of protecting

Lender's interest ie_ Property and rights unc ) - this Securityilns rlfgument and (d) takes such action as Lender may
reasonably requis sure that Lender's mtarest in 'the Propertyand rights under this y Instrument, and
Borrower's oblig N sums securea:by~ this owumyinsﬁ’ument shall 1ged. Lender may
require that Borr h.reinstatement stMSiaRd. cxpensesi 651 one or more off forms, as selected
by Lender: (a) ca der; (6) certiﬁeff éfs{(,tg'zth 2L 's check, provided
any such check is itution whose deposits are insured by a fod nentality or entity;
or (d) Electronic Funds Transfer. Upon'reinstatement by Borrower, this Security [nstrument and obligations secured
::héerrLArélé\; 5Sl(r;%lg1Fam||y—Fann|e Mae/Freddie Mac UNIFOI;Q/&(IEN%TIOQ}JI*IAI{ENT MERS mﬁﬂgfgcm m



hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazar« s.Section 21._(a) “Hazard e those substances
defined as toxic ¢ Dwmen@vl ental owing substances:
gasoline, keroser miable or toxic petroleum products, toxic pesticides a . volatile solvents,

materials contain N@T FFx@izA( b nvine aw" means federal
laws and laws of t diction Where the Proper ocated that Ssafety Ot mental protection;

(c) "Environmei LT dacTides @y pespanse igtrtheegﬂgp ?"—eﬂth ; a on, as defined in
itiol that can caus

Environmental Lay; and'(d) an tEnvironmental Condition" , contribute to, or
otherwise rigger . Lvironmbi@1lske County K ecord
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substarices, on or in the Property, Borrower shall'not do, nor allow anyone else
to do, anything scting the Peoperty (ajgthat isgingviolaticage! any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely af the value of the Proper The preceding nices shall not apply to the

presence, use, or storage on the Property of small quantitics of Hazardous Substances'that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily givelLender writicn notice ofi.(a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pm@ggggty involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actu ‘ }’J_p b) any Environmental Conditior, including but not
limited to, any spil leaking, discharge, r & or thre 1) @frelease of any Hazardous Substance, and (c) any
condition caused he presence, use or rele i 2 Hazardou§@®ubstance which adversely ts the value of the
Property. If Bor or is notified by: y governments P )% regulatory authority private party, that
any removal or ¢ diation of any Haza;dé..ls Substance, 'affgctmg the Property ry, Borrower shall
promptly take all wedial'actions in acpordance with E@lronmental y 2in shall create any
obligation on Ler ~onmental Cleantp2)] >

g p“Wrﬂ\\ \ J\"\-\
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Document is
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

aNDIANR.
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[Space Below This Line For Acknowledgment]
State of IND IANA

SS:
County of Lake
Jessica A. Kish
Beforegg.
WM XXBEE 25th August, 2015
this _—__ day of ,_ESTEBAN RIVERA

acknowledged the execution of the annexed mortgage.

\\JUQQJ\SQL\Q/——/

Notary Signature

é“” ’”‘9(

- ;‘ .

*,,,D'N Notary Public
~15-2022

This instrument ¥

T affirm, under t
this document, ui

Security number in

JLJL,/

R

Loan Qriginator: Jemn
Loan Originator O
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Order No. : 920151936
Revision No. 1, 8/6/15
Loan No.: 8149030

EXHIBIT "A"

Apartment A-32 in Building 12, Phase III in Four Seasons Lakes Condominium Horizontal
Property Regime, as per Declaration Recorded July 8, 1976 as Document No. 358499, and
supplemental Declarations recorded April 7, 1977 as Document No, 400888, October 26, 1977
as Document No. 435747, April 7, 1978 as Document No. 461816 and September 22, 1978 as

Document No, 491993, and any other supplemental amendments in the Office of the Recorder
of Lake County, Indiana.
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