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4999926877

and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(J Adjustable Rate Rider (JCondominium Rider [0 Second Home Rider
[OBalloon Rider [dPlanned Unit Development Rider [OBiweekly Payment Rider
[(J1-4 Family Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Paymer
amounts under Section K lyb L

(P) "RESPA" means | o/Settlément rosé"}ﬁlr'es Kct%%‘;a§26\, S iplementing regulation,
Regulation X (12 C.F.F Y Megmlﬂm, r ! ag successor legislation or
regulation that governs ¢’subjekt . As uSed’imthi L 'RESPy to all requirements and

restrictions that are imj i rd to-a+ federally related morigage loan” even if the Loge do - qualify as a "federally
related mortgage loan" und .’:Eh!s Docuﬂlenéj 18 ﬂl%: property of

(Q) "Successor in Interest.of Borroﬁhe rleakzﬁy(ajf))untbasﬂmmdﬂhe!ﬁoperty, whether or not that party has

assumed Borrower's obligations under the Note and/or this Security Instrument.

r the Note, plus (ii) any

TRANSFER OF RIGHI'S IN THE PROPERT Y

This Security Instrument secures ender: (i) the repayment of the Loan, and al extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this-Seeurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MER S the following described property located in the COUNTY of
LAKE:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE‘!WAf PART HEREOF.

which currently has the address of 3990 KINGSWAY \R;ﬁ\%fﬁ N POINT, Indiana 46307-8944 ('Property Address"):

Q%" £\

TOGETHER H all the improvements rié\;éi%r hereafter et@yﬁad on the property, and a .ements, appurtenances,
and fixtures now or he a_part of the properti:r.%{ll lreplzlcem‘enkls‘g;'ld additions shall als wered by this Security
Instrument. All of the { is_referred to in thisiS€purity !nstrum’éni?as the "Proper f understands and agrees
that MERS holds only the interests grarft‘;d‘by;ﬂorro_we’r ‘i\rﬁhis Security Insf if necessary to comply
with law or custom, M1 s.for Lignder and RN JsyS Queesssors and assigps ‘o exercise any or all of
those interests, includi ) he right to [67€io5e and sell the Dre any action required of
Lender including, but g 7

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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4999926877

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or pamal payments in the future but Lender is not oblrgated to apply such payments at the
time such payments ar fi I f >n Lender need not pay

interest on unapplled fu ol i Uilappiicd 1uiids uiitii DOigo R mg the Loan current. If
Borrower does not do s % Olﬁumﬁnlb tileRpp 1y s rn them to Borrower. If
not applied earlier, su pplied to the outstandmg prmcrpal balance ¢ immediately prior to
foreclosure. No offset NQ QF q ‘!4 I relieve Borrower from
making payments due ¢ Note and th1s SeCurity mstrumerit or pe ormmg cbvenantis cements secured by this
Security Instrument. This Document is the prop of

2. Application #1 .yment5£ rogeeds. Except as other descrl in this Section 2, all payments accepted and
applied by Lender shall be applied in t I'fg d QH (ﬁﬁ&g{ Ednder the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it

became due. Any remaining amounts shall be ap plicd first 1o/ late charges; second 10 any other amounts due under this Security
Instrument, and then to reduce the principal balance o f the INote

If Lender receives a payment from Borrower for a delinquent Periodic Pay ment which/includes a sufficient amount to
pay any late charge due, the paym ay.be applied to the delinquent payment and t! charge. 1{ more than one Periodic
Payment is outstanding, [.ender may apply any payment received from Borrower to therrepayment of the Periodic Pay ments if,
and to the extent that, ¢ach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such éxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first tg any prepayincnicharges and then as described infthe Note.

I ‘vr_ggellaneous Proceeds to principal due under the Note shall not

Any application of payments, insurance proceeds
F Q{gjt“@ay ments.

extend or postpone the due date, or change the amount

s

3. Funds for Escxow Ytems. Borrower shallspayi0 Lender'm\ day Periodic Payments ar¢ due under the Note, until
the Note is paid in full m (the "Funds") to proyige forpayment mounts due for: (2) taxc | assessments and other
items which can attain over this Security Instrument as a-fien ir encumbrance on P (b) leasehold payments
or ground rents on the if 2 (c) premlum’§ for anv and ail i u‘purance required b nder Section 35; and (d)
Mortgage Insurance p ny, OF any sumsépay bj, {'Bor}"ower torEendeyi payment of Mortgage
Insurance premiums in the provisions orwdlu}{.h{%\ hese 1terr1 2 lems." At origination or
at any time during the t n reql ot nd Assessments, if any,

be escrowed by Borrower, and such dues, [e¢s and assessments shall-be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
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pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accord: it sr RESPA, Lender shall

notify Borrower as req W qummghx A 8, nake up the shortage in
accordance with RESP. yre thafi deficien Id in escrow, as defined
under RESPA, Lender m OVE the amount necessary to
make up the deficiency N@T w mbn!y

Upon paymen M | su ecur thls eeuri nstrument Le%sha, S refund to Borrower any
Funds held by Lender. ﬂusmﬁoc %

4. Charges; Kiens: Borrowtth&l].palm ﬁﬁumﬁ&mﬂes, and impositions attributable to the

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in 'Seetion 3

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the.obligation sccured by the lien in 2 manner accept ¢ to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends-against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from/the holder of the lien an agreement satisfactory to
Lender subordinating the lien to th urity Instrument. If Lender miines that any part of the Property is subject to a lien
which can attain prio rity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall'~s'§1“fi'§fy"»"tﬁe lien or take one or more of the actions set forth above in
this Section 4. A L X0

Lender may require Borrower to pay a one:’t'-iv‘r_;n(f': charge for argal estate tax verification a r reporting service used
by Lender in connectio this Doan. :"’ =iz

5. Property I Borrower shall keep the unpruvements now ex1st1r 71 srected on the Property
insured against loss by inclbded within® 'he term ex*ended coverage,” and zards including, but not

limited to, earthquakes which Lender fefuires.\t arance. This insura ntained in the amounts
(including deductible 2 iods that T.ender requires. What | suant to the preceding
sentences can change d I i be chosen by Borrower
subject to Lender's right to dlsapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
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4999926877

tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also ke responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has b o € > undertaken promptly.

Lender may disburse 1 ot a dre ion i i Y ent e ogress payments as the
work is completed. Un eht issmade ' \mﬁl feguirs paid on such insurance
proceeds, Lender shall pé ﬁ Hal I)r i OfgSU f , for public adjusters, or
other third parties, ret: N TZGFF ﬁrai‘.ra&c N ¢ the sole obligation of

Borrower. If the resto ir is.not economicall easnillc:,E r Lender's security essened, the insurance
proceeds shall be applied to Imn@gum&m IR rpmlﬂ@ t lﬂ:ﬁ the excess, if any, paid
to Borrower. Such insurahce pro ceedeHk_!:bLaﬁk@ G@ﬁﬂer%&fﬂmon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate tle th 30-da I'will beg hie notice is given. In either event,

or if Lender acquires the Property underSection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any

other of Borrower's rights (otherihan theright to any refund of unearned premi by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repairor restore the Propenty or to payamounts unpaid under the Note or this Security Instrument,

whether or not then dug¢

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of'this Security Instrument and shaile fw’lima!e to occupy the Property as Borrower's principal residence
.

for at least one year afier the date of occupancy, unl )l~e"d *ﬁfrmse agrees in writing ith consent shall not be
unreasonably withheld, os ] 7’5 control.

7. Preservatic il Ve not destroy, damage or
impair the Property, all roperty, to deterloratc or Commit-waste on-the Property. W heit Borrower is residing in
the Property, Borrower ain the Property iojorder 10 prevent. tqe Property from ; or decreasing in value
due to its condition. U semined pursuam to %ect;t S tiat repair or rest economically feasible,
Borrower shall promptl vy ifdamaged td? aoiatitrther deterioration irance or condemnation
proceeds are paid in co ¢ 3 onsible for repairing or

restoring the Property only if Lender has reieased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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4999926877

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

-

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabili d ¢

h :
Any amounts A Bm‘?m‘?(ls rrower secured by this
Security Instrument. Tt hall bear interest at the Note rate from the date of di: d shall be payable, with

such interest, upon noti Nq:) e@‘F FTIQ IAL'
If this Securit A is'on'a Icaséhold, Bofrower shall comply with all the pro of the lease. Borrower

shall not surrender the 0 T ESpteaid ipleres s bergincdavels f@Wn@f g d lease. Borrower shall

not, without the express ritien consent of Lender, alter or amen:ﬁg ground lea i: If Borrower acquires fee title to the
Property, the leasehold andthe fee thld€h ﬁeég‘mty le&dtelhe merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mort I nce incffectf, for ar 1, the Morigage Insurance coverage

required by Lender ceases to be available from the:m ortgage insurer.thai previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the

premiums required to obtain co re substantially equivalent to the Mortgag ¢ previously in effect, at a cost
substantially equivalent to the cost te.Borrower of the Mortgage Insurance previousiy-in€ffect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that w due when the insurance coverage ceased to be in
effect. Lender will accept, use and.retain-these payments as a non-icfundable loss reserve in lieu of Mortgage Insurance. Such

loss reserve shall be non-refundable, notwithstanding the fac,t‘tlha}t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on st&gﬁ-"&wﬁ_s"'zg eive. Lender can no longer require loss reserve payments if

Mortgage Insurance covex (in the amount and for t\hﬁj},\‘ {od tha ~g§§)§’@pr requires) provided by an jrsurer selected by Lender
again becomes available, is-obtained, and Lender rediiy s separately GeSiznated payments totvard-the premiums for Mortgage
Insurance. If Lender r¢ NMortgage lnsurance;fi condition wof"lﬁé(ing the Loan and B¢ " was required to make
separately designated toward the premiurps for Morigage E.hs;‘giance, Borrower sh s premiums required to
maintain Mortgage Ins Tect, or to providgjg ﬁQp-rr:ﬁJnngﬁleétf)ss reserve, I uirement for Mortgage
Insurance ends in accor writleg agreeméri;;??iﬁ?qqﬁﬂ}g@wer and Lender uch termination or until
termination is required . Nothing in thisSEEBR 10 affects Bor o ) pay interest at the rate

provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in ex change for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economlcally fea51ble and Lender s securlty lS not lessened Durlng such repair and restoration period,

Lender shall have the rig! as ity to inspect such Property
to ensure the work has 'S satisiaciion, proviaca igal sucn ¢ undertaken promptly.
Lender may pay for th ﬂum@:ﬂt dl Ba seric 1yments as the work is
completed. Unless an : ¢ in_writin or A Ilcable Law requnres interds on such Miscellaneous
Proceeds, Lender shal EA ok neous Proceeds. If the
restoration or repair is i .al y feasible’or L r S securlty wou essened ieous Proceeds shall be
applied to the sums se N lﬁ@m&mmﬁ@‘tﬁ@j)ﬂ’@g@ﬁ}h tbf any, paid to Borrower.
Such Miscellaneous Proce shall be gpplied in the order provide in S€ctipn 2

In the event of a total taking,E Fucti ; io ﬂ%!:yf $f ﬁFMlscellan eous Proceeds shall be applied
to the sums secured by . Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial 1 destr s in v f the Proj hich the fair market value of the
Property immediately before the partial taking, destruction, or lossdn value is equal t0 of greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the'sums secured by this Security Instrume ¢ reduced by the amount of the

Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums securcd immediately before the
partial taking, destruction, or lossin value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or | in va Al alance shall be paid to Borrc

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately ore the partial takmg, destrucuon, 'orr);)ss in value is less than the amount of the sums secured
immediately before the'; i ) ss Borrower and Lender othcryvise agree in writing, the

Miscellaneous Proceeds she ed by this ecurlty Instrument whethcr orfiot the sums are then due.

If the Propert: bandoned by Borroweg Brjif, aHcE nothe‘l‘»v Lender to Borrower he Opposing Party (as
defined in the next sent make an award 10 settlea claim fordamages, Borro f: spond to Lender within
30 days after the date ts_given, Lender 8 authonzed to collect and apply the ous Proceeds either to
restoration or repair of >t to the sums se'cured By :hts Securlty Instrument ot then due. "Opposing
Party" means the third BQrrower Mlsceflaﬁmua tl*mceeds or the papt Jorrower has a right of

action in regard to Mis

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

Loan Broker License #:118747 Originator Registration #:142483
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Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the N ote (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provnsnons of Sectlon 18 any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing }is—approve d-by-Lender;shall-obtain alt of Borrower's rights and benefits under
this Security Instrume ! released n_Borrow N ty under this Security
Instrument unless Lenc I B umenftsts: ¢ curity Instrument shall
bind (except as provids 20) and beneﬁt the successors and assigns of d

14. Loan Cha N rr@ J@e p vith Borrower's default,
for the purpose of prot ) cr's interest in the Property and ti under 'See . ient, including, but not

!imited to, at}orneys' fees, prc ’l?l'ﬂse@omﬁieht fi‘sstlh@gp OP‘Q fijf absence of express authority
in this Security Instrument to charge a ec: ee to ﬁrower shall ii@ lf-ﬁjﬁed ‘13 a prohibition on the charging of such
fee. Lender may not chérge fees that a ﬂj% R s

Ment or by Applicable Law,

If the Loan is subject to a law Wh]Ch sets maximum loan charges, and that law is finally intcrpreted so that the interest
or other loan charges collected or to be eollected | fon with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by theaamount necessary toreduce thecharge to the permiticd limit; and (b) any sums already
collected from Borrower which exceeded permitted Iimits will be refunded to Borrower, L.ender may choose to make this
refund by reducing the principal >d under the Note or by making a direct | Borrower. If a refund reduces
principal, the reduction will be treated.as a partial prepayment without any prepay ment-charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arizing of such overcharge.

15. Notices. All notices given by Borrower. or'Lender in conncetion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security | r.u_mient shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered lQ s 6\ve\s@/§1@tlce address if sent by other means. Notice to any one

Borrower shall constitute notice to all Borrowers unle §§\”€u plicable La‘k& coxpressly requires otherwise: The notice address shall
be the Property Addre 1lcss Borrower has desng.’ ited a subsutﬁy?ouce address by notice .ender. Borrower shall
promptly notify Lende: rower's change of adEress If-Eender speéeifies a procedure r y Borrower's change of
address, then Borrowe ly report a change of addicss tm(»uglf“that specified ppd here may be only one
designated notice addre S rlty Instrumcnt at any onggtime’ Any notice 1o J e given by delivering it
or by mailing it by first snder's address sta*éf b *i;\hrmess Lender has 1er address by notice to
Borrower. Any notice this ‘Security Inqtrﬁmg\nt shall'not be de 1 given to Lender until
actually received by L i :r Applicable Law, the

Applicable Law requirement will satisfy the correspondmg requxrement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow-the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower e n 15, Borrower shall have
the right to have enfor¢ I jsconti P of: (a) five days before
sale of the Property pu: 2 memméﬁfi$ other'p able Law might specify
for the termination of P i ; OR( Jdgmenten orcis rity Instrument. Those
conditions are that Bor p M@ j @Fﬁ\iﬂf& 't. trument and the Note as

if no acceleration had « i cures any default of any other covenants or agreemenis; (c) il expenses incurred in

enforcing this Security Qﬂl]mmtdlﬁ thaswen pﬁﬂp&lﬁ}ﬁﬁﬁ >rty inspection and valuation
fees, and other fees incy for the é{-ﬁ @ fy é § Broperty and rights under this Security
Instrument; and (d) takes stich actio falj%?d g am (B {:6&&1% at Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may ire that B ay such rcinstatement d expenses in one or more of the

following forms, as selected by I enders: (a) cashy(b) moneyorder; (eyeertified check, bank.cheek, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or

entity; or (d) Electronic Funds Transfer.Upon reinstatement by Barrower, this S 1 trument and obligations secured
hereby shall remain fully cffective asiif.no aceeleration had occurred. However, this rightto reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan'Servicer; Notice of Grievanced{ The Note or a partial interest in the Note (together
with this Security Instirument) can be.sold one or moie times withouiprior notice to-Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects PQL()Qﬁ Payments due under the Note and this Security Instrument
and performs other mosigage Ioan servicing Obllgallon\ﬁ\b‘l'ﬁl\ﬂ_ihﬁ&gfﬁ, this Security Instrument, Applicable Law. There
also might be one or mose changes of the Loan Seg unrelatéd tooa sale of the Note. If ¢ is a change of the Loan
Servicer, Borrower wil 4 written notice of t| ’7 “ -an e WhICH v ?ﬁ tate the name and addre the new Loan Servicer,
the address to which p 5 uld be made a *ahy otherinformation RESPA reguircs’i ection with a notice of
transfer of servicing. If is.soldiand thcreafter the Loan is bervlcfd by a Loan Secrvjt 1an the purchaser of the
Note, the mortgage loa ions to Borr()wer w'il runam Wlth the Loa e insferred to a successor
Loan Servicer and are 1 the Note purchas(cm;l@ Q}be‘rmse provided b 1aser.

Neither Borro ncomMENCe, JONT, or Dejoimed 10 any jud er an individual litigant
or the member of a class) that arises from theother party's actions pursuant to this Security Instrument or that alleges that the

other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
Loan Broker License #:118747 Originator Registration #:142483
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breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be feasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazard ous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardo ns, or is notified by any

governmental or regula a J;) ; a. K y Hazardous Substance

affecting the Property /Boud mmeﬂ% essary 'y 1s in accordance with

Environmental Law. NQ;I: mgmlﬂ al Cleanup.
NON-UNIFOI rm deri 'ag. s

22. Accelerat J 4 ’Fl‘ﬁsLD‘Bbi'lﬂw‘i‘lﬂ%‘thE following Borrower's
breach of any covenant ¢ reement jn Securi lnstrument r ort acceler. n_under Section 18 unless
Applicable Law provid Aherwnse)t’iw ri(ﬂfﬁe hﬂuﬂ‘@ Jihe action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speciiic the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not lix o, reasonable attorneys nd costs of title evidence
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Nt

!
- BORROWER - J'IEIMOTHY J FENNER

AO\)\O\ ‘QXSSLN\.N\(L N

- BORROWER - KARA FENNER

|Space Below This Line For Acknowledgment]

STATE OF 1~/
COUNTY OF [adle o

Before me the undersigned, a notary public for / (}./\,L(// county, state ofﬁmﬂ personally
appeared 7 i | L A i b

Yme o~ -

7

and acknowledged the istrument this 7 5 day of E !i{ ) .

NOT OFF

This Document i
the Lake Coynty Regoider!

My Commission Expires:

County of'Residenc
i:'f ‘;‘.R
NOTARY f FiCIAL SEAL
te of Indiz ounty
My Commission £ 131, 2016
St E e |

MORTGAGE LOAN ORIGINATGR RODNEY WILLIAMS-PRINCIPAL MGR

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 142483
MORTGAGE LOAN Q COMPANIES, INC. (FPF)
NATIONWIDE MORTG IDENTIFICATION NUMBER 118747
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.

Signatute’of Declarant

D\\ﬂL l\l’\bﬂ\.u/a‘whv\')

Printed Name of Declarant

This instrument was prepared by:

PETE TAMOS

STEARNS LENDING, LLC

4 HUTTON CENTRE DRIVE, 10TH FLOOR
SANTA ANA, CA 92707-8788
(866) 450-7677
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EXHIBIT A

Commitment Number: 15049998

LOT 1376 IN LAKES OF THE FOUR SEASONS, UNIT NO. 9, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 38 PAGE 78, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Permanent Index Number: 45-17-16-154-008.000-044

Property Address: 3950 KINGSWAY

! I{ND

s




