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MORTGAGE

DEFINITIONS )
Words used in multiple sections i r words are defined in Sections 3,
11, 13, 18, 20 and 21. Certai c in this document are also provided in
Section 16.
(A) "Security Instrum ) \ t 31, 2015 "
together with all Ride
(B) "Borrower"i

John R Pfledder
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(D) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

NinetyFour Thousand Three Hundred DOLLARS and Zero CENTS
Dollars (U.S. § 94,300.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders'" means all Riders to this Security Instrument that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organize

August 31, 2015

The following

[] Adjustable Rate Rider
Balloon Rider
Biweekly Payment Rider
Other(s) [specify]

Second Home Rider
1-4 Family Rider

Condominium Rider
Planned Unit Development Rider
V.A. Rider

(J) "Electronic I
draft, or similar |
computer, or mag
account. Such t
transactions, trans

(K) "Escrow Items’

(L) "Miscellanec
any third party (ot
to, or destruction
conveyance in li¢
condition of the P1
(M) "Mortgagel
Loan.

(N) "Periodic P2
Note, plus (ii) any
(O) "RESPA" 1
implementing regl
or any additional

Security Instrume
"federally related
under RESPA.

(P) "Successor ir
that party has assu

ént, avhich 1s 1n1t1ated through an electror tC

I\“ I V S{
but 1S not llmrteg F Qilzgirz‘msfer

ir ’Elnsteﬁbmumems{ssthé ﬂtymdf ¢

cans thoiajl éﬁ escribe fy ﬁctr 5
Proceeds" me hs a Gm gsglo se gl‘gg ‘of damages.

" than insurance proceeds paid under the coverages described in Sect
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urance'’ in insurance protecting Lender against f \payment
1ent’’ means regularly scheduled amount due for (i) principal a
ounts un Section 3 of this Security [ ment.

ins the Real Estate Settlement

ocedures Act (12 US.C. §26
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Name of Township/Borough/City:
SEE ATTACHED LEGAL

which currently has the address of ) Pratt Street

appurtenances, an and. additions shall also
be covered by thi ity Instrument as the
"Property."

BORROWER
right to mortgag
encumbrances of
claims and deman

veyed and has the
bered, except for
roperty against all

THIS SECUR and non-uniform
covenants with limited variations by jurisdiction tg, con wient covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and appl
Note; (b) principz
each Periodic Pay
late charges, seco
balance of the Not

If Lender rece

or 'm!v:gmtéc[a?nie%Myigéih a
. NC)‘TG@FW@TWE’

rest due under the
shall be applied to
be applied first to
>duce the principal

icludes a sufficient

B b 100 6 DTSR TS O o
dic Paymghyes Mei@ohm eprdyralepslment rece

Periodic Payments if, and to the extent that, each payment can be
:ss exists after the payment is applied to the full payment of o

nd the late charge.
d from Borrower to
1id in full. To the
or more Periodic

amount to pay an}
If more than one P
the repayment of
extent that any ¢

Payments, such excess may lied to any arges ‘oluntar ents shall be applied first to
any prepayment charges and then as'described in the Not

Any application of payments, insurance proceeds, Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of th cPayments.

3. Funds for| Eserow Itemsh Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and (ems which can attain prioritydover this Security Instrument as a lien or

Property; (b) leasehold payments or ground rents on the Property,
ance required by Lender undes; Beg,an 5; and (d) Mortgage Insurar
by Borrower to Lender [ h’e,payment of Mortgage T
risions of Section 10j<Fhese items. aﬁ; called "Escrow Iten

of the Loan, Ler{}cr may requ1re:f3“f.at Community A

any; (c) premiums
premiums, if any,
Fance premiums in
t origination or at
. Dues, Fees, and

encumbrance on t
for any and all in
or any sums paya
accordance with the\y
any time during

——

Assessments, if ai scrowed by Borrow#r, andssuch dues;ifees and assesst ¢ an Escrow Item.
Borrower shall pr H to Lender 2ll potices ot amounts to be paid uf section. Borrower
shall pay Lender t Escrow Items uﬂless Lenf‘er Waives Borrower's pay the Funds for

any or all Escrow ) S $‘ubllgat10n t ads for any or all
Escrow Items at ¢ h wal 17 be 1 wiitme. Ln waiver, Borrower
shall pay directly, ltcms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower's obligation to make such payments and to

P
]
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage-in-acecordance—with-RESPA  but in no more than 12 monthly
payments. If ther ds held in_escro ender shall notify

Borrower as requ p ‘I!I?zfl ¢ 'y to make up the
deficiency in acco in no more than onthly payments

Upon paymen f an()eTb ¢ romptly refund to
Borrower any Fun d@FsFir@lIKIE'

4. Charges; 1 sitions attributable
to the Propergty which lm%rﬁ ﬁeﬁﬁéﬁg 3\? ?i%ﬁ%éi} ém lﬁ%ga yments or ground rents on
the Property, if any. and Com@hﬁyLAak@a@oWﬂe@ﬂd@nﬁems, if any. “To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security (Instrument unless
Borrower: (a) agrees in writing to the pay g obli secured 1.1n @ manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the

enforcement of the lien while.t proceedings jare pending, but only unt proceedings are concluded; or
(c) secures from holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. ' If Lender determines that any part of the Property is subject to a lien which can attain
priority over this| Sccurity cnt, Lender may give er a notice identifying the lien. Within 10
days of the date on which thatnotice is given Borrowernshall satisfy ithe lien or take one or more of the
actions set forth above in this Section 4. S

Lender may require. Borrower to pay a ong: hatg for a real estate tax verification and/or reporting
service used by Lends connection with this; ‘mqr

5. Property 1 al Borrower shall‘kﬂ‘p the 1mpr0vféments now existing i fter erected on the
Property insured foss by fire, hazaras i*lcluded within Ehe term “extended e, and any other
hazards including ki ’d to, earth(,uakes and ﬂoods, for which Tend s insurance. This
insurance shall be in the amountss (mclhdm dedv:ctible levels) a riods that Lender
requires. What L »ursuant to the ' pm?udai*sentences ¢an che term of the Loan.
The insurance ca s_insurance shall be chosen by Bof Lender's right to

disapprove Borrower's choice, which right shall not be exercised unreaSonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3015 1/01

Laser Forms Inc. (800) 446-3555 j{)
LFI #FNMA3015 6/06 Page 5 of 13 Initials, ( i




subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property. —if the restoration-or repair is economically feasible and
Lender's security have the right to

hold such insuran g Ewm%r}qﬂty is t0 ensure the work
has been complet r's satistaction, provided that such inspection ertaken promptly.
Lender may disbt il NQTS@EEEMQ € series of progress
payments as the 1pletdd! SS eeme HtiL i able Law requires
interest to be paic St T ﬁj‘ iﬁ d; m%:n B ver any interest or
earnings on such proc JT;;;? trbf;j 5%@1?? a J?s e?s,fg T ﬁ f" ﬁ#‘ eta Borrower shall not be

paid out of the instirance proce@@bﬂ{ée@guﬁt?hﬂ@cdiﬁieﬁer If the restoration or repair is

not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower. Such insurance p shal n the svided { ion 2.

If Borrower abandons Property, Lender may file, négotiatc and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a then Lender may ncgotiate and sett! aim. The 30-day period will
begin when the notice is given. either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts.. id under the Note or this Instrument, and (b) any other of Borrower's

rights (other than right to any refund of unearned premiums paid by Borrower) under 2!l insurance policies
covering the Property, insofar as such rights are aggh\,,ible to the coverage of the Property, Lender may use
4l

the insurance proceeds either to repair or resto foﬂp r to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due. £

6. Occupanc; scrower shall occupy, = esiablisitiy @nd uuéltne Property as Borrow syrincipal residence
within 60 days af sxecution of this <?ecurlty Instmamentiand shall conti 1 yy the Property as
Borrower's princi nce for at least ‘one; year:atter the date of occupan Lender otherwise
agrees in writing, nt shall not be u’;,r_ea%@ga,bl%{'wllglheld, or unless ircumstances exist
which are beyond G X AN T

7. Preservati orrower shall not
destroy, damage or impair the Property,allow the Property to-deteridrate or comimnit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nettmitedto:—{(a)paying-any-sums secure d by a lien which has priority
over this Security ing in court: and (c) payino fees to protect its

interest in the P 7 p Gﬂi}l’?ﬁ‘t@? ired position in a
bankruptcy proce ing the Property includes, but 1s not [imite \ Property to make
repairs, change lo o Nmﬁfm@m M minate building or
other code violati 4 ' itt i . 1 Lender may take
action under this | \% O gation to do so. It
is agreed that Lenc rm%)W%ﬁo mg ;i%/ﬁg trons@gm under this Section 9.

Any amounts disbursed by th@rlg@ﬁlc ﬁé@ﬂmﬂeﬁdltronal debt of Borrower secured
by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrume a le: rowe mply v provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. [f ['ender required Mortgage Insurance ndition making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ce and Borrower was -d to make separately designated payments

toward the premiums for Mortgage Insurance; Borrower shall'pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance ptwrwsly in effect, at a cost substantially equivalent to the
cost to Borrower af the Mortgage Insurance provisuskitiamisct, from an alternate mortgae insurer selected

),

by Lender. If substantially equivalent Mortgag' pluSurance Soverage is not available, Bofrower shall continue

to pay to Lender f nount of the separatelyfsi¢sig natod paty*}‘ﬂ-*‘rts that were due wher nsurance coverage
ceased to be in ef nder ‘will accept, use and retain thes€rpayments as & nop ble loss reserve in
lieu of Mortgage Such'loss reservel shall be non- refu‘ldable notwithst fact that the Loan
is ultimately paid f.ender shall ng¢ be requrred to-pay Borrower 2 - earnings on such
loss reserve. Len °qu1re loss ’ﬂ‘ésﬁ i(é-'payments if Mor > coverage (in the
amount and for t 1 € ler again becomes

available, is Obtaiuvu, 4liG LONHGCT TeqUITCs SCpdidiCry GCsigialCd PayHiciits Wwdaid Ui premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insura eunecarned at the time ofS1 mination.

11. Assignme Bﬂmml ¥S° n re hereby assigned

to and shall be pai

If the Property NQEE‘HEFSE@IAH n or repair of the
Property, if the r )%4 pdi nom a Sccurit lessened. During
such repair and r atl i ight h Mpscel s Proceeds until
Lender ILas had an or Eﬁy g)%&ﬁﬁ%&?ﬁé&y%@iﬁ&éﬁ%hg gc\ ompleted to Lender's
satisfaction, provided that such ﬂa@cﬁmkgl@mn@d{g@mﬂdeﬁlder may,pay-for the repairs and
restoration in a singlé disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misce|laneous Proceeds,
Lender shall not be required to pay Bon y interes ings on sellancous Proceeds. If the

restoration or repair is not sconomically feasible or Lender's security would be lessened, [the Miscellaneous
Proceeds shall be|applied (o the sums secured by this Security Instrument, whether /or not then due, with the

excess, if any, paid to Borrow Such Miscellaneous Proceeds shall be applied.in the order provided for in
Section 2.

In the event of altotal taking, destruction. or loss in ‘value of/the Property, the Misccllaneous Proceeds
shall be applied to the sums d by this Security Inst whether or not then due, with the excess, if

any, paid to Borro;

In the event of Jartlal taking, destruction, or; “0551 {fiyalue of the Property in which the fair market value

of the Property immediately before the partial mk, 3 tae deatmc*mn or loss in value is cqual to or greater than
the amount of the surms sceured by this Securiis Tastrument 1mmcd1ately before the partial taking, destruction,
or loss in value, s Borrower and Lendgr~¢thcrwise agrefL i writing, the sums s d by this Security
Instrument shall b d by the amount ol Misceliancod8iProceeds multip!icd ‘ollowing fraction:
(a) the total amou U secured immediatelv: before the partial taking, 1, or loss in value
divided by (b) the ralue of the Propcrty 1mmed1ate;1y before the pa estruction, or loss
in value. Any balz 3 “orrower X, T IANT

In the event of 1655 1 val f'the Px : fair market value

of the Property il’luu\,umwn_y UCIOIC Ul pattiar waKiiig, acsiiuction, oOi loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or any

Successors in Interest of Borrow Any-forbearance by Eender-mrexgreising any right or remedy including,
without limitation ar payments from third_pers sors in Interest of
Borrower or in an Io)oeumelntbw 1 he exercise of any

right or remedy.

13. Joint and LA ngneﬂﬁgﬁiﬁ;ﬁ! g wer covenants and
agrees that Borro Bligati bil ny Borrower who

co-signs this Secu Inf @ tiéhfﬂe i’ ): df Q ning this Security
Instrument only to m J4ge, grant an. convey the co-signer's nter in the Property under the terms of this
Security Instrumertt; (b) is not mpttheﬁ@rdﬂm! by this Security Instrument; and
(c) agrees that lender and any other Borrower can agree to extend, modify, forbgar or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the| provisions(of Séction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security. Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security [nstrume Borrower shall not be released from

Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in Section
20) and benefit the successor ssigns of Lender.

14. Loan Charges. Lendér may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectingd ‘Eletider,s; interest in the Property and| rights under this
Security Instrument, inecluding, but not limiteds 'Sees, property inspection valuation fees. In

regard to any other fees, the absence of expres,s“authorlty in tb,,é'Secunty Instrument to charge a specific fee to
Borrower shall no onstrued as a prOhlblLC"Y on [the[ehangio-of such fee. Lender 1 ot charge fees that
are expressly proh ~this Security Instrament oEby: App]lcaEle Law.

If the Loan is ) which sets maximiim Toan charges and that law interpreted so that
the interest or oth s collected or (&) be chleeted Jo’connection witl ceed the permitted
limits, then: (a) a shall be rédt‘)‘g it m‘x ‘the amount nee the charge to the
permitted limit; a ¥ u tted limits will be

refunded to Borrower. Lendet mdy cnuose 10 mMaKe tiis rerund oy reaucing e priacipat owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in thi
corresponding neu
the plural and vic
action,

17. Borrower

18. Transfer
in the Property” i
beneficial interest
agreement, the inte

If all or any pa
a natural person ¢

~ . + 1

nean and include
mean and include
yation to take any

1O LTHIINIC yCLHUCT,

G ERETR ﬁsmsu
'y Instrument.

-
P crg Leneficlal interest 1grrower S us ction 18, "Interest

Thisl Eb@ﬁlﬂ‘iblﬁtfi% ‘Eﬁhﬁ ﬂEJ - limited to, those
nstallment ¢ S
to a purchaser

ferred 1 bond _for 8?4% contr ontract or escrow
»f which 1st er

>f the Property or any Interest in the Property is sold or transferred (
a beneficial interest in Borrower is sold or transferred) without L

if Borrower is not
ler's prior written

consent, Lender may require immediate paymentin full of all sums secured this Security Instrument.
However, this option shall not be exercised by I cnder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelgratio The notice shall
provide a period of not less than 30 days from the date the notice is given.im-accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nc r demand on Borrower.

19. Borrower
shall have the rig
earliest of: (a) five
Instrument; (b) su
reinstate; or (c) e
(a) pays Lender :
acceleration had ¢
incurred in enfor
property inspectio
in the Property an

Right to Reinstate After Acceleration. If Borrower meets certain
to have enforcement of this Sk ! Zinstrument discontinued at =
s before sale of the Prop V*puistiaﬁt’ 4o any power of sale co

- period as Applicabl€J.aw might @pemfy for the termination ¢
f idgment enforcing: ,t"n‘, Security Instrument. Those condi
which then would! be duestnder this Security Instrum:
€S any defa.alt of any other covenants or
W, Instrument, mmugh g, but not limited

fees, ‘and other reesq rritmred for the P

&

-l

1ditions, Borrower
time prior to the
>d in this Security
orrower's right to
ire that Borrower:
the Note as if no
pays all expenses
e attorneys' fees,
» Lender's interest
er may reasonably

require to assure that Lender's 1nterest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,

D
!
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken that time penod will be deemed to be reasonable

for purposes of thi Tt tice of acceleration poTtoy Borrower pursuant
to Section 22 anc longiven to-Borrower R hall be deemed to
satisfy the notice 4 @um@ntnicsu S¢

21. Hazardo s, AS used in thls Section 21: (a) "Hazardous Si ¢ those substances

defined as toxic NW@E I@E 1‘ S and the following
substances: gasoli ¢ ,, oth animab oXI1¢ petro products, tc I es and herbicides,

volatile solvents, ; qilg ri‘f‘iélﬁi‘/é iael%;v b) "Environmental
Law" means federal 1 and law J risdiction where t rop 1S cated that relate to health, safety
or environmental proteCtion; (ct Oﬂilby ﬂﬁwKéQl‘sﬁonse action, remedial action, or

removal action, as defined in Env1ronmental Law and (d) an "Environmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presenc se,yuse, disposal,istorage, release of any Hazardous
Substances, or threaten to rclease’any Hazardous Substances, on or in the Prope: Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that/is in violation of any Environmental Law,
(b) which creates an Enviromnental Condition, or (c) which, due to thec presénce, :, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally gnized to be appropriate mal residential uses and to maintenance of the

Property (including. but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender wrltte x;%*é{f.fjga) any investigation, claim, demand, lawsuit or
other action by e overnmental or regulatoa:sg ,,wen’cy@ﬂﬂprlvate party involving the Property and any

Hazardous Substanceor Environmental Law gf;‘*fmch Borro\{«f,‘,};has actual knowledge, (b) any Environmental
Condition, includ i not limited to, any?éﬂlmg, leakm&:“(zhscharge release or of release of any
Hazardous Substa I(c) any condition Falised. by e pigsence, use or relcase zardous Substance
which adversely a ralue“of the Prop?rty £ Bormweﬂearns or is noti y governmental or
regulatory authori ivate party, that @ny Temq*\?ql oy “other remediati zardous Substance
affecting the Prop rrower sha H‘;ﬁﬁpmpﬂ‘y take all necess ions in accordance
with Environmen o an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/WZZOJ@WM'& (Seal)

John'R Pfleddergr Borrower

Witnesses:

(Seal)
DONNA J PFLED RER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment]
STATE OF INDIANA, LAKE County ss:

| Document 1S
Before me the undersigned,/a Netary Public for
County, State of Indiana, personT OF F I C I AL'

John R Pfledderer, DONKA JPFLEDDERER
This Document is the property of

and acknowledged the ? @/d){.der' August, 2015

a
My Commission expiré &

) - Notary Public

- County of Residence

This instrument was preparedby. CUMORTGAGE SERVICE

SHERRY TRAPP

10951 BROADWAY SUITE100

CROWN POINT, IN 46367
I affirm, under penalties for perjury, that I have ta ciipreasonable care to redact each Social Security number in
this document, unless required by law.
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Exhibit “A”

Parcel I

Part of the West Half of the Northwest Quarter of the Southwest quarter of Section S, Township
34 North, Range 8 West of the 2nd Principal Meridian, in Crown Point, Lake County, Indiana,
described as follows:

Beginning at a point on the East line of the West Half of the Northwest Quarter of the Southwest
Quarter of Section 5 and 976.0 feet South of the Northeast corner thereof; thence West parallel
to the North line of the Southwest Quarter of said Section 5, a distance of 160.0 feet; thence
South parallel to the East line of the West Half of the Northwest Quarter of the Southwest
Quarter of said Section 5, a distance of 216.22 feet to the center of Beaver Dam Ditch; thence
Northeasterly along the center of said ditch to a point on the East line of the West Half of the
Northwest Quarter of the Southwest Quarter of said Section 5 and 162.15 feet South of the point
of beginning; thence North 162.15 feet to the point of beginning.

Parcel 11
Easement for ingress and egress over and across the following described tract:

Part of the West H i e ‘ ection 5, Township
34 North, Range 8 e’ 2ngd nﬁmﬁﬁ}ﬁ%m I County, Indiana,
described as follov NOT OFFICIAL'

Beginning at a point of ¢ [ElEks dligecafthe We ss AL op tiiepNortisvest O narter of the Southwest
Quarter of Section s and 976.8}ee(Sakih 61 thReastsorherthereof; (hence West parallel
to the North line of the Southwest Quarter of said Section S, a distance of 160.0 feet; thence
North parallel to the East Jine of the West TIalf of the Northwest Quarter of the Southwest
Quarter of said Section 5, a distance of 30.0 feet; thence Fast parallel.fo the North line of the
Southwest Quarter of said Section 5, a distance of 160.0 feet; thenee 30.0 feet South to the point
of beginning.
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When Recorded Return To:

CU MORTGAGE SERVICE
10951 BROADWAY, SUITE 100
CROWN POINT, IN 46307

1-4 FAMILY RIDER

Loan No: 7133572300 (Assignment of Rents)
Parcel ID: 45-16-05-301-005.000-042

THIS 1-4 FAMILY RIDGR
is incorporated into
Security Deed (t

August, 2015 , and
Mortgage, Deed of Trust, or
by the undersigned (the

(the "Lender")

of the same d located at:

1-4 F
Instrument,

A. A
addition |to
attached to t
also consti
goods of

made in the Security

TRUMENT. In
now or hereafter
cription, and shall
Is, appliances and
nded to be used in
>s of supplying or
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windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate
if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCIPANCY,. 1Jnless Iender and Rorrower otherwice agree in Writing’

Section 6 occup \e Property js

G. A Dﬁcumntehl 3L wer shall assign to
Lender a roperty and all security deposits made in with leases of the
Property. Nré- ‘FaF1 v@# %‘LIB' | or terminate the
existing | and to execute new leases, 1n Lender's sole discretion. this paragraph G,

the word "leas TEthaDmmumefnt Se thaponog ert:yaaf

H. AS JNME fﬂ{g t;yj %M‘T ' RECEIVER; LENDER IN
POSSESSION. Borrower absolutely andounco tionally assigns and transfersito Ilender all the rents

and revenues ("Rents") of the Property, regardless of to whom the Rents of the Praperty are payable.
Borrower authorize ler or gents t t the Res >rees that each tenant of the
Property | shall pay the Rénts to Lender or Lender's agents. However) Borrower shall receive the
Rents until: | (1) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (i) lender has given notice to the tenant(s) that the Rents‘are to be paid to Lender or
Lender's |agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security on!

If Lender givesyuotice 200f default to ' Borrower:, (i) alldRents rececived by Borrower shall be held by
Borrower as| trustee for the benefit of Lenderanly, to be applied to the sums secured by the Security
Instrument; (1) Lender shall be entitlegh 2 d receive all of the Rents of the Property; (iii)

Borrower dgrees that each tenant ofith , il pay all Rents due tinpaid to Lender or
Lender's ts upon Lender's wr Jemand to tenant; (iv) unless a able law provides
otherwise nts collected by Lender or/Eender's 1ts shall be applicd the costs of taking
control ¢ naging the Prope .and'coll s the Rents, inc it not limited to,
attorney's ' fees, S bon 1aintenance Costs,
insurance 5, assessments 3 fhiet charges on tH then to the sums
secured t g it appointed receiver

shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
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profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed and will not perform, any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

E;:n?llyGII; D 6%0“?1%%6?{&“{ S 5 ntained in this 1-4
' OFFICIAL!

_ (Seal) ) (Seal)
ofin R Pflcd e S ocumengoig,;he property of T sorower

the Lake County Recorder!

; 4 i[ / /[ LA (Seal) (Seal)

DONNA J PFLEDD Borrow -Borrower

Loan Origination Cempany & NMLS Id: CU Mortgage Service, LLC subsidiary of Tech CU -
401705
Loan Originator,. & NMLS Idi: FRANK ALEX MARQUEZ - 83338
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