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D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Mi 48334

® "Note" means the promissory note signed by Borrower and dated August 31st
2015 . The Note states that Borrower owes Lender
ONE HUNDRED SIXTY ONE THOUSAND ONE HUNDRED NINETY AND NO/100

Dollars (U.S. $ 161,190.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2045

) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Ridercs" means all Riders to this Security Instrument that are executed hy Borrower.
The follov er [check v

cument lS .
] Ad Condominium Rider Jome Rider
] Ba N()%‘ ﬁ) %?aID F ly Rider
ot nned evelopment 1der
VA RIDEI Th1s Docmnent is the property
@ " Applicable g &% Ql state andlocal statutes,
regulation erlnancezfnde?;nms ratlve H& d orders B(%- ave the effect of law) as well

as all applicable final, non-appealable judicial opinions.

0)) "Communi socia Fees Assessn eans all | dues, fees,
assessments and othef charges that are imposed on‘Borrower or the Property by a condominium
association, homeewners association or similar organizati

X) "ElectronicyFunds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as tc order, instruct, or authorize
a financial institutien to_débit or credit an account. Such term includes, but is not limited to,
point-of-salc transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers; and automated clearinghoos E&’S
(8] "Eacrow Items" means those jtcuts that al’ tesi ribed in Section 3.

™) " ellanieous Proceeds” ns aﬂygom' asation, settlement, awar damages, or

proceeds r.any  third party f han—insugance proceeds paid « e coverages
described 9) for: (i) damage to - strt of, the Properis lemnation or
other taki ny part of the 0V " orveyance in liew tion; or (iv)
misrepres: missions as to, thievaluesa itign

™ " o€ payment of,

or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

LoJp Y VS ARVl g s oes

of LAKE Document 1s

[Name of Recording Jurisdiction]
LoT 73,8 N TR PRE AT IOWN IN
Tms Document is the property of
the Lake County Recorder!

which currently has the'address of 12421 Wayne St

{Strect]
Crown Poi , Indic 46307 ("Property Address"):
[Ciry; [Zip Code|
TOGETHER WITH all the improve wﬁnts now or hereafter erected on the property, and
all easements; appurtenances, and ﬁ:(tg?fis 03 fﬂ hereafter a part of the property. All
replacements_and_additions shall also{hescoven d) this Security Instrument. All of the

foregoing ferred to in this Securityzinstrument as (ae2"Property.” Borrower understands and
agrees tha 'S holds only legal Hitle torthe=inter sts: granted by Borrov his Security
Instrumen lecessary to comply with law or wstnm MERS (as n Lender and
Lenders's wd  assigns) haie the “righis tcpexercxse any o se interests,
including, A ‘le nght to’i‘m nd sell the Prof e any action
required 18 1is Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) monev order: (c) certified check, bank check, treasurer's check or cashier's check,
provided d te by a federal

agency, ir T dDU ﬁfqel‘lft ’irsn

F deemed received by Lender when received at { esignated in
the Note « o N@JIS‘ r@tFFnI@i d[,f %0 th the notice
provisions efider may retirn any payiient or partial paymes - payment or

partial payment ’Elrmsfilaocummmsom@ ayyfc cept any payment or
partial payment insuffici rg oan curre w1thou alvef of any rights_hereunder or
prejudice [to its rights to%ﬁ 6’% HHB‘E%& $f the future, but Lender is not

obligated |to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied : its sch ate, t! nder nee “interest on unapplied
funds. Lender may hiold\such unapplied funds until' Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds oryreturn them to Borrower. If not applied earlier, suchsfunds will be applied

to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the'future against Lender shall relieve Borrower
from making payments dué under the/ Note and Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments Except as otherwise described in this
Section 2, all payments accepted and 3 er shall be applied in the following order

of priority: (a) interest due under the E pal due under the Note; amounts due
under Sec such payments shatlibe applied: ach-Periodic Paym it der in which
it became cemaining amoug I-be applied first to late chiorg to any other
amounts (¢ is Security Instramewt; andithen to reduce (he lance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time dnrmg the term of the Loan, Lendnr may require that Community
Associatic h dues, fees

and asses: p?«n: ﬂ. N or all notices
of amoun | cr this Section. Borrower s % pay I end for Escrow
Items unle 1 Tr @ Iq pAde' scrow Items.
Lender m: /e aower S obligation t0 pay to er Funds for any or row Items at

any time. Any Thgsemmnmsl@lénlﬂr cbf >, Borrower shall
pay directly, when anwrlhe able, the amo due Escrom s for which
payment of Funds has e&é@ﬁy pﬁuﬁ &quﬁdes shall furnish to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make s aymer vide s shall fc boses be deemed to be
a covenant and agreemenigcontained in this Security Instrument, as the, phrase "covenant and
agreemen!t” is used in Section 9. Borrower| is obligated to pay Escrow Items directly,
pursuant to a waiver;,and Borrower fails to pay the amount due fc 'scrow Item, | Lender may

exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any| such amount. 'Lender may revoke the waiver as to any
or all Escrow Items,at any.time by a notice given,in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fun ds, and in such amounts, that are then required
under this Section 3. ‘

Lender may, at any time, colie ads in an amount (a) sufficient to permit
Lender to apply the Funds at the { i sr RESPA, and (b) n¢ exceed the
maximum it_a lender can reqire er 'A% Lender shall estir » amount of
Funds due sis of current datz and reasonablg estimates of exyendi ture Escrow
Items or o ~cordance with Zpphicai
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payvment in full of all sums secured by this Security Instrument, Lender shall
promptly a

4 ef Em‘w tni S , fines, and
impositior ¢to the Property whic canea%laln pn?rlty I Instrument,
leasehold ﬂbl@ﬁogx QI Aﬂ% T iation Dues,
Fees, and mentsf 0 th §cru '\ rrower shall

pay them in the ’l?hisﬂﬂbéufﬂeﬂﬁls the property

Baorfower shall pro dls%a wh1 f,ﬂf Pnorlty r.this Security
Instrument unless Borrm HX)% Pﬂ%’ t fitof the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien h by fends aga -cement of the lien in,
legal proceedings whi€h'ingd.ender's opinion operai€ to'prevent the enforecement of the lien while
those proceedings, are“pending, but only until such proceedings are concluded; or (c) secures
from the holder of\ihe lien an agreement satisfactory to Lender linating the lien to this

Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain, prierity over this Security Instrument, Lender may give Borrower a notice

identifying the lien. 1n 10 days of the date ¢ ich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower tosjyialétestime charge for a real estate tax verification

and/or repoxting service used by Lenderiig den’with this Loan.

5. Property Insurance. B 7 ¢ep the improvements 1 existing or
hereafter « an the Property insured against 'by- fire, hazards includ hin the term
"extended 'd any other’ hazards inciuding, but not limiied 1quakes and
floods, fo ler requires insucanée,. Thisgnsurance shal! be « the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securitv Instrument. These amounts shall bear interest at the Note
rate from notice from

Lender to 5t “‘Fl

£ P res requrre y Eenaer al}renewals of sug] 11 be subject
to Lender disaf u g:’gs(FﬂIlQIa @ X se, and shall
name Len mor(gagee a /or as iond ehde the right to

hold the policie ’l?luse\lr)lomfmtflhether Ipromptly give to
Lender all receipts of d rene ces If; Bo! ower obtains_any form of
insurance| covérage, no Eﬁlﬁelﬁ@h Q‘ &n&ﬂ ‘Qﬁiﬁge to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as 1dition ]

In the event of loss, Borrower shall e'prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower./ Unless Lender and
Borrower| otherwise,agree in writing, any insurance proceeds, or not the underlying
insurance | was required by)Lender, shalllbe applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and I'ender's security is not lessened. During such
repair and restoratien period, Lender shall haveithe righi‘te hold such insurance proceeds until
Lender has had an opportumty to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that st pétion shall be undertaken promptly. Lender

may disburse proceeds for the repairsis _ in a single payment orin a series of
progress rents as the work is Gompleted.— Un an agreement is made in writing or
Applicabl requires interest to-be paid=on=suchyirsurance proceeds, 1 shall not be
required t rgwer any interest ot earnings on Such proceeds. [ce ic adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Iender otherwise agrees in writing, which consent shall not be
unreasona is| Borrower's

control.

7 fi Ngtenance !anl}grotectlon of, the [nspections.
Borrower N@ﬁ‘ow F;@! & A eteriorate or
commit w pe of no ng in the.] y, Borrower
shall mair ]}M@n‘pmtw rnf s or decreasing in
value due 10 its’ condition. éﬁ% '%%is determi G Section 5 that repair or
restoration is sot econon"lﬁ:ﬁl)lbJ e, MHEI @q‘ﬁmlr the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with dan {0, Or f, the erty, Boi hall be responsible for
repairing or restoring thegProperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as. ork is completed. If the insurance or unation proceeds are not

sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair/or restoration.

Lender or its agent may make reasonable csfupon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall“give Borrower notice at the\# *.gr.f or prior to such an inferior inspection

specifying such reasonable cause.

srrower's Loan Applic cshall be in defau!t if, ng the Loan
applicatio ss, Borrower or anvipers r-entities: acting at the directi Borrower or
with Bor nowledge or consex naterially false, - inaccurate
informatic nts to Lender (a7 de Lender with yrmation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligatior opé f or all actions

authorize i€ g ; <
/ disburse qg}l ung retlgsl ec&& 9ashalN ional debt of

Borrower & ﬂ E ﬂ s N the Note rate
from the disbursément-and sh. 1 gl%il&m eres n from Lender
to Borrower ret ’Ilhamﬂm:ument is th Hro perty of

If this Securi nst ment_is~on a l wer shall comply with all the
provision$ of the lease. &J&ea g‘l’e ﬁérty the leasehold and the fee

title shall not merge unless Lender agrees to the merger in wrltmg.

10. ' Mortg Insura der re 1 Mortga ance as a condition of
making the Loan, Bofrower shall pay the premiums'required to maintainithe Mortgage Insurance
in effect. If)for any‘reason, the Morigage Insurance coverage required by Lender| ceases to be
available from the mo e insurer that previously provided su ance and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay ‘the premiums required to obtain coverage substantially equivalent to the

Mortgage Insurance previously in effect, at a substantially equivalent the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equiveient/Mdartgage Insurance coverage is not available,
Borrower shall continue to pay to Le uff‘ , the separately designated‘payments that
were due n the insurance coverage: be ineffect. Lender will accept, use and retain
these pay as a non-refundableglc eserve ingllicu of Mortgage i . Such loss
reserve st \ , thstanding the faci that the Loan i paid in full,
and Lend e requi ay, Boccowen@any - interest or cari loss reserve,
Lender c: quire s pagntents if Mortgage rage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements Lender, any Durchaqer of the Note, another insurer,
any reins > (directly or

indirectly d Wmmt : " Borrower's
payments »e Tnsurance, 1 exchange for sharing or madifyi age insurer's
risk, or ri @F %ﬁjﬁ iaff of\L es a share of
the insure A Ac%e or 2 share o E 8 insurer, rangement is

often term- v Wenkipdibaneeririueter:is the property of

(a)’Any such eelifn;t w;lt:ot aff amoun that Borrower has agreed to
pay for Mortgage Insﬁﬁﬁ Fﬁl?{ T Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any ref

(b) Any such agreements will not affect the rights Borrower| has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive cert: losures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tim such cancellation or tern ion,

11. Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be pa1d [
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediatelv before the nartial takine_ destruction, or loss in value unless Rorrower and Lender

otherwise h ) y Inst luced by the
amount of Eﬂeﬁmeilqyrig ft total amount
of the sur N Aatel before the partial taking, destruction, alue divided
by (b) the @'FFIIOEAtH struction, or
loss in val wy baldnce sh be pai rTower

In the’evililei@ Bmtumgﬂbmcu]me gpiosspievatue affic Fooperty in which
the fair market value of, the P iate e t e gil'takmg, wction, or loss
in value is less than the amoun t € Sums éure&% 1mme before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherw1se agree in writing, the
Miscellaneous Proce all be 1€ su1 red by tl ity Instrument whether

or not the sumns are then due.
If the Property is abandoned by Borrower, or if, after notice’by Lender to Borrower

that the Opposing Paity (as\defined in|the next sentence) offers t¢_makefan award to settle a
claim for (damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, ;nder authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair,of theProperty or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party” means ulﬂ: third party that owes Borrower liscellaneous
Proceeds or the party against whom BQ@M’%@@( of action in regard to Miscellaneous

Proceeds. 3 ? mf%

2 ?‘;‘{Mgr\v \

z‘vr“\
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any

Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy innlur"nn withnnt "'pifaﬁnn T ander'c accoantance nf nauymante fram ﬂ‘.ird perSOHS,

entities 0; of Borrower or in amount en due, shall
not be a v E@@semfwnt Ry

] A1 oeveral Liability; Co-signers; Succ\ ¥ gns Bound.
Borrower Nt @ il be joint and

several. er, any Borrower who co-signs thls Securlty Instrumem d t execute the

Note (a "co-si Th(s)l)oc&mignislseﬁh(y pmparbyly rigage, grant and

convey theCo-signer' s Wl}# g is Security Instrument; (b) is
not personally obllgate to payt e sums secure is Securify Instrument; and (¢) agrees that

Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations wi rd e of thi ity Instr the Note without the
co-signer|s conser

Subject to the“provisions of Section 18, any Successor in Tnterest of Borrower who
assumes Borrower'syebligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security| Instrument.

Borrower shall not be'released from Borrower's obligations and liability under this Security
Instrument unless Lendersagrees to such releasejin writing. The covenants and agreements of
this Security|Instrument shall bind (except Mr&\lnded in Section 20) and benefit the successors

and assigns of Lender. oh/p,iﬁ: ' ) )\2
A L(r\
S e
aﬁ 3 3 ;
c s 3
’u‘r ([\H _A\\\-\\
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Ir\cfnimnnf muct ha in writino Anv notice tn Rnrrnwer in ronnoctinn urith fhis Security

Instrumen e been g Bom lass mail or
when actu E{)@um@ﬂtérls' e > to any one
Borrower td uotlce to all Borrowers unless Applicable sly requires
otherwise. N@)m QFFrI @dki& C designated a
substitute ress by notice to Lender. Borrower shall pron. Lender of
Borrower' éotuumn]ieuﬁ (prpfdlpﬁlft}poﬂiﬁ srrower's change
of address,” then Borr #: %?(ﬁd%q"ss through ‘that specified
procedure. There may one e51gnate 1ce address under this Security Instrument at
any one time. Any notlce to Lender shall be glven by delivering it or by mailing it by first
class mail to Lende Iress | un! ler has gnated another address by

notice to Borrower. Any'notice in connection witli' this'S ecurity Instrument shall not be deemed
to have been |given to Tender until actually received by Lender. If“any notice required by this
Security Instrument isyalso required under Applicable Law, the ApplicabledlL.aw requirement will
satisfy the| corresponding requirement under this Security Instrument.

16. overning Law; /Severability; Rules of Congtruction. This Security Instrument
shall be governed by, federal law and the law of the jurisdiction in_which the Property is located.
All rights|and obligations contained in thlS d Instrument are subject to any requirements
and limitations of Applicable Law. _,,@‘ﬁﬂ might explicitly or implicitly allow the
parties to agree Dy contract or it migh§ oﬁv ch silence shall not be Construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such evarcice is nrnhihitpd bv_Annplicable Taw

If Lender exercises, this option, Lender shall eration. The
notice sh E@@umenﬁ ts > is given in
accordanc en 15 within which Borrower must pay all sums this Security
Instrumer WP(?FJ I-‘@f A}{l riod, Lender
may invol / dles permitted by this Security Instrument wit out f \ e or demand
on Borroy his Document is the property

19 orrowcr'ilhl%l%ta%l ?WW&?' If Bom. r.Jneets certain
conditions, Borrower have the right (o have enforcement of this Security Instrument

discontinued  at any time prior to the earliest of: (a) five days before sale of the Property
pursuant (0 any po " sale this ty Instru ) 'such other period as
Applicable Law miglit specify for the termination of Borrower's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are“that Borrower: (a) pays

Lender all sums which would be due under this Security Instrumenifand the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses| incurred’in enforcing this Security ‘Instrument, including, but no¢ limited to,
reasonable attorneys. feesproperty inspection and valuation fees, and other fees incurred for the

purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument;
and (d) takes such action as Lender may<y equire to assure that Lender 's interest in the

Property and rights under this Security Liand Borrower's obligation 16 pay the sums
secured by this Security Instrumen ‘ indé-tunchanged. Lender ; require that
Borrower *h reinstatement sum d 'expenses fin one or more of the ng forms, as
selected b (a) cash; (b) mon e ; () ed check, bank < surer's check
or cashie; N ach s H deposits are

insured | ds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions pursuant to this Security Instrument-or-that-alleges-that the other party has hreached any
provision W reason of,_this Securit Borrower or
Lender ha ¢ ,,H omummﬁmmsc equirements
of Section ed breach and_afforded the other par(y hie; nable period
after the | $ N tal())Fc e P l : sides a time
period wh 15t elapse before certain action can be taken that time pe e deemed to
be reasonable for pHrpokSs bF MWI: 5hie kit mpemtyzmn d opportunity to cure
given to Bdrrower pur @C%ﬁﬂ%g’m@’ébifd’éiekm"o" given to Borrower
pursuant to Section 18 sha be eemed to satisty”the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazar nbsts sed i ction 21: (a) "Hazardous Substances"
are those| substances defined as toxic or hazatdous) substances, pollutants, or wastes by

Environmental Law and“the following substances: gasoline, kerosene, ether/flammable or toxic
petroleum preducts,niexic pesticides and herbicides, volatile solventsymaterials containing
ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of jurisdiction where the Property'is lgcated that relate to health, safety or
environmental protection;«(c) "Environmental Cleanup vincludes any response action, remedial

action, or réemoval action, as defined in_JEnyironmental Law; and (d) an "Environmental
Condition" means a condition that 2 ?, vocontribute to, or otherv trigger an
Environmental Cleanup. 'O ‘

Bort shall not cause or pesmitithe presenc g»\ disposal, storage, lease of any
Hazardous he re; I zardous Substances, on 1e Property.
Borrower D, ne else to do, anything affectiny i} (a) that is in
violation ,“Ab) 'wiieh " creates an Environ tion, or (c)
which, du af ndition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Accelaration: Ramedies Tender chall oive notice to Rorrowar prior to

accelerati s breach of any covenant o1 1is Security
Instrumer @umﬁntnISL 3 W provides
otherwise ce shall specify: (a) the default; io to cure the
defalt N@m ) G AOASH . . srrower, by
which the ust b be cured; ) that failure to cure th \ - before the
date specified in Ronios umﬂtal& ﬂoplﬂlpﬁiﬁy by this Security

Instrument; foréclosur fﬂ 35; m@% operty & notice shall
further inform Borrower of the right to reinstate after acceler atlon and the right to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accele and ! If it is nc n or before the date
specified in the notice, Isénder at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and /may foreclose this
Security Instrumentiby judicial proceeding. Lender shall be entitled. t0 collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys" fees and costs of title evidence

23. Release. Upon payment of all sums, securéd by this Security Instrument, Lender
shall release this Security Instrument. Lepdefmnay charge Borrower a fee for releasing this
Security Instroment, but only if the fee .@«?W’S hird party for services rendered and the
charging of the fee is permitted under ﬁg
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

JAMES G BEHYMER

-Borrower

/ / ‘
/ L v
ﬂ é& . «%%ﬁ /5//%/ (Seal)

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 31st day of August , 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JAMES G BEHYMER , A MARRIED MAN

and acknowledged the execution of the foregoing instrument.

4

Notary Public

WITNESS my hand and official seal.

This inst

Debbie Bu
UNIVERS
30500 NO
STE. 201

FARMING

%, LLC
, SUITE 201

I ¢ to redact each

Social Sec

K"{IN'D'A“&\‘\“
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN# 945405876 VA CASE# 26-26-6-0708505

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
31st day of August , 2015 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein *“Security Instrument'’) dated of even date herewith,

given by the undersigned (herein “*Borrower'') to secure Borrower's Note to
UNIVERSITY LENDING GROUP, LLC

(herein "Lender") and covering the Property described in the Security Instrument and located at:

12421 We G630/
Document is
[Property Address]

V.A. M (ﬁ% g@i t t ! € agreements
made in th .rstrument Borrower and e urther covenant a agr follows:

If the indél aspreduindendifilc 3¢, United States
Code, such Titledand Refltkjil (kyag * e date hereof shall govern
the rights, duties and lia ?:lés Borrower él%‘ ny provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with sai le§or Reg including, but not fo, the provision for
payment of any surd in\sConnection with prepayment, of| the secured\indebtedness and the
provision |that the, Lender may accelerate payment of the secured“indebtedness pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negated. io the extent necessary
to conform such instruments to said Title or Regulations.

GUARANTY: Should /the Department of Veterans/ Affairs fail or refuse to issue its
guaranty in full ameunt within 60 days from the, date that this loan would normally become
eligible for such guaranty committed upon hy the Depaﬂment of Veterans Affairs under the
provisions of Title 38 of the U.S. Cod ,‘» ; ' the Mortgagee may declare the
indebtedne oby secured at once 2 e hfeXand may foreclose in /’ tely or may
exercise any other rights hereunder o é ¢ anyother préper action as by law pro d.

TRA THE PROPERTY: Ifall-or any part of the Property interest in it
is sold or d s loan ma deg]ared i diately due yon transfer
("assumpti L « o any transieree - unless the
acceptabili i partment of
Veterans | I¥] ’, Title 38,

United States Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G - 241-1 (04/10)
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicable State law

() ¢ i NITY LIABILITY. If this ob ed, then the
assumer 0 EQM@@‘IO e vete; terms of the
instrumen id_securing the loan,_including the obligation of | o indemnify
the Depar V N@%It‘o @eFrFffnGlIn&he!. isi the guaranty
or insuran e indebtedness created by this instrument.

his Dgcument is the property of

IN WITNESS WH

}' Executed-this M.A. Guacanieed Loan and

SGE -
7 - Borrower

/ -Borrower

-Borrower

-Borrower

GCC - 241-



