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MORTGAGE FHA Case No.
‘1562625790-703 441

Araisa-Serrano
Loan#: 8000626305
. PIN:45.02.25.132.010.000.023

THIS MORTGAGE ("Security Instrument") is given on September 4, 2015. The mortgagor is Victor M
Araisa-Serranoc And Maria D Lemer De Araisa, Husband And Wife ("Borrower"). This Security
Instrument is given to PNC Mortgage, a division of PNC Bank, National Association which is
organized and existing under the laws of THE UNITED STATES, and whose address is 3232 Newmark Drive,
Miamisburg, OH 45342 ("Lender"). Borrower owes Lender the principal sum of Seventy Thousand Two
Hundred Four And 00/100 Dollars (U.S. $70,204.00). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on October 1, 2045. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and 0 other sums, with interest,
advanced under Parag ] urity of this Security Instrumen formance of Borrower's
covenants and agreem mum& t th 1 r does hereby mortgage,
grant and convey to L d
il T OFETCTAT
which has the address ¢ 5 WABASH AVE, Hammond, Indiana 46327 ("Property Addres:

This Document is the property of

TOGETHER WITH all the impr ‘}?‘e{fq{ ng and all easaments, appurtenances, and
fixtures now or herea a part of the property All replacentents and additions shall also be dovered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.'

BORROWER COVENANTS that Borrower is lawfully séised.of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaliy itle to the Property against all ¢laims ar 1ds, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1.

Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, and interest on, the debt evidenced by the Note and late charges
due under the Note.

Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly payment, together with the principal and interest as set forth in the Note and any
late charges, a sum for

(2)
(b)

taxes and special assessments levied or to be levied against the Property,

leasehold payments or ground rents on the Property, and

(c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either
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First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

® Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

® Third, to interest due under the Note;

® Fourth, to amortization of the principal of the Note; and

¢ Fifth, to late charges due under the Note.

Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held
by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
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Condemnation

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the Property

Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,

require immediate payment in full of all sums secured by this Security Instrument if:
(@)
(ii)

otherwise transferred (other than by devise or descent), and

All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property, but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c)

No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

(d)

Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender rights,

in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e)

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretary.
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Any Borrower who co-signs this Security Instrument but does not execute the Note:

(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;

(b) is not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

Notices

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

Governing Law; Severability

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end, the provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy
Borrower shall be of the Note and of this Sec

Hazardous Subst Document ls
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Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has-actualbknowledgedf Bortower leamsyor is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall,promptly take all necessary remedial actions nce with Environmental Law.

As used in this paragraph 16, "Hazardous Substances"” arc those substances defined as toxic or hazardous substances by
Environmental law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vc slvents, materials contai )estos or formaldehyde, and radioactive materials. As
used in this Paragraph 16, "Environmental law" means federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or env1ronment@L§b§$};‘éﬁ pon.
\ ! \.\ ,JC() L*q N
L’\

NON-UNIFORM COVENANTS. Borrower and Le}iﬁﬁ) further cox‘fé}rhnt and agree as follo

*l

I
t
1‘ p

\UJJJ I

17. Assignment of R¢
Borrower uncondi ns and transfers ‘?» LeudPr a.Llrﬂlc Sents and revenue rty. Borrower authorizes
Lender or Lender' >t the rents and fe‘?ﬁ';r;u}.éi%{tﬁ hereby directs ¢ Property to pay the rents
FHA Indiana Mortgage - 1
&© 37732 Page 6 of 9

itials: A3 A M. A

D$100003770060098000626305




18.

8000626305

to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Foreclosure Procedure

If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this Security Instrument
by judicial proceeding and invoke any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.
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20. Waiver of Valuation and A emen|
Borrower waives all right of valuatien and appraisement.
21. Riders to This Security Ins Tent
If one or more riders are executed by Borrower and recorded together with this Seeurity Instrument, the covenants of each
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)].
0 Condominium Rider L] Growing Equity Rider [ ] Adjustable Rate Rider
[ Planned Unit Development Rider O Gradugtad PaynieswRider
0 Other [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wiedoy ™M aranse Servane  SEP 04 2015

- BORROWER - Victor M Araisa-Serrano - DATE -

Moce d | emee de Acaisc SEP 0 4 2015

MARIA D LEMER DE ARAISA - DATE -

[Space Below This Line For Acknowledgment]

STATE OF __INDIANA

COUNTY OF _LAKE

On this _4TH day of SEPTEMBER, 2015 before me, the undersigned, a Notary Public in and for said

County, personally appeared
= AND MARTA D. LEMER DE ARAT IFE

and

acknowledged the execution of the foregoing instrument.

WITNESS my has

Document

. __NOT OFFICI |
i e T his Dodument is tﬂ‘iﬁﬁfwm A
|

S

® -

£ L ]
Porar County, State of Ind&he Lhke County Recorder!
My Gommission Expires August 31, 2022 My Commission Expires8=31-2022

Mortgage Loan Originator Ricardo Arambula

Nationwide Mortgage Licensing System and Registry Identification Numbgr 444263
Mortgage Loan Origination Company.PNC Bank, . lNational yAssociation
Nationwide Mortgage l.icensing System and Registry Iden ' ion Number 446303

S
=
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.
Vo
/

Signature of Declarant

B eHArRp  Cowi oA

Printed Name of Declarant

This instrument was prepared by:

PNC Bank, NA
P.O. Box 8800
Dayton, OH 45401-28800

When Recorded Mail To:
PNC Bank, NA

P.O. Box 8800
Dayton, OH 45401-880
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THE SOUTH 20 FEET OF LOT 17 AND THE NORTH 15 FEET OF LOT 18 IN BLOCK 10, IN J. WM
ESCHENBURG'S STATE LINE ADDITION TO HAMMOND, AS PER PLAT THEREOF, IN PLAT BOOK 2 PAGE 2
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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