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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a z LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, M| 48334

E) "Note" means the promissory note signed by Borrower and dated August 26th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY ONE THOUSAND AND NO/100

Dollars (U.S. $ 171,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
September 1st, 2045

) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
G "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders to this Security Instrument. that are executed by Borrower.
The following Riders are (& bﬁecuted Borrower c ec]b box as applicable]:

men
[J Adjustable Rat E Second Home Rider
B Balloon Rider 0 @mﬁiﬁ 1-4 Family Rider
VA Rigé Planned Unit Development Rider
1 Other(s) ‘;Feh% ocument is the property of

O uApphcable e ]&1 MI% m# kﬁ;q i, state and [ocal statutes,
regulations; ordinances a ministrative rules and orders vé the effect of law) as well

as all applicable final, non-appealable judicial opinions.

€)) "Community Association Dues, |[Fees, and Assessments” means all dues, fees,
assessmients and otlier chatges that arc imposed owBorrower or the Propesty by a condominium
association, homeovmers association or similar organization.

X) "Blectronic Funds Transfer] means any ftransfer of funds, othef than a transaction
originated by check, draft, or similar paper instrament, which is initiated through an electronic
terminal, telephonie insfrument, computer, or magnetic tape'so as to order, instruct, or authorize
a financial institution todebit or credit an account. Such term includes, but is not |limited to,
pomt -of-sale transfers, automated teller machme transactions, transfers initiated by telephone,

@) "Escrow Items" means those a -*;. ribed in Section 3.

M) "Miscellaneous Proceeds" lenigation, setflement, award 0f damages, or
proceeds paid~by any third party rance proceeds pald under the coverages
described in Secfion 5) for: (i) damsz
other taking of all ox any"part of thed
misrepresentations of, og onlissions as it gand/or condifion of the Property.

™) "Mortgage Insurancc™™means ins ance protecting Lengdér against the nonpayment of,
or default on, the Loan.
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of 1 Doveiiitent s
LOT EIC N MTgmmmM it

HIGHLA vy OUNTY, INDIANA, AS SHOWN IN PLAT 45, PAGE 4S.
This Document is the property of

the Lake County Recorder!

which currently has the address of 9310 Waymond Ave

(Strect]
Highlang , Indi: 46322 ("Property Address"):
[C: [Zip Code]

DGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures owor hereafter a part of the jperty. All
replacements and additions shall alsy : this Security Instrum All of the
foregoit ceferred to in this Secur "Property.” Borrower vnderstands and
agrees | ERS holds only lega 55 granted by Borrowe is Security
Instrum f.necessary to co om, MERS (as nor _ender and
Lenders 5. and assigns) ha ightgftosexercise any o1  interests,
includin e the right {0 ﬂ'fﬂ{ and sell the Prope any action
require but“not=hmtted“to,“releasing s Security

Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b M r's check,

providec i n_an institution whese depa y a federal
agency, ) nmﬁ&umﬁi‘iﬂa&h

Wt e IRERIV cejvedhal, the signated in
the Note Nﬁlm mff ﬁm i 'a\ the notice

provisio %& ender may return, any ayment or partlal payu yayment or
partial | rlalt' Q_Bﬁ g yayment or

partial p/ ot 1nsufﬁt1hnétiba]géh@@“ﬂt?n iﬂof any rights hereunder or
t

prejudice (o its rights to refuse such payment or partial payments in the future, but Iender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic

Payment is appliec its scl late, 1! der nee pay interest or unapplied
funds. Lender may‘holdsSuch unapplicd funds until Borrower makes payment|to bring the Loan
current.| If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds oric them to Borrower. | If not applied earlier, such finds will be applied

to the ontstanding principal balance under the Note immediately prior to foreclosure.| No offset
or claim which Borrower might have now or in the'future against I¢nder shall relieve Borrower

from making paym due under the Note and Sécurity Instrument or performing the
covenants and agreements secured by this Security Instrument.

Application of Paymentsor Proceeds. Except as otherwise described in this
Section 2 payments accepted and<appi€d by @a shall be applied in the following order
of prior (a) interest due under thes ote _(b) J)ri einal due under the Note: (€) amounts due
under S 3 ch payments shalighe "-"‘- eriodic Payment inA| r in which
it becan 1y remaining amori rst to late charges > any other
amounts this Security Insg %' to reduce { nce of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originati ommunity

Associal dues, fees
and asse mgmfﬁ ﬁ&m all notices
re | NOTORFIGEREL. |
Items ur er EW@ ! Q row Items.
Lender yal m;g\, s obligation to pay tq Lender Funds for any ¢ w Items at
any time. Any s ﬁﬁ?ﬂi}‘&%‘ﬁ%ﬂ‘%ﬁt@ﬂ ch iver, Borrower shall
pay direcily, <when am@m@dﬁnﬁuke@b @y! Escrow iicms. for which

payment of(Funds has been waived by Lender arfd, if Lender requires, shall furnish| to Lender
receipts|evidencing such payment within such time period as Lender may require. Borrower's

obligation t0 make such payments and {o_provide pts shall fo [ ses be deemed to be
a covenant and agreemefit contained in this Secufity Instrument, as the phrase coyenant and
agreement” | is used i Section 9. Borrower| is obligated to pay Escrow Items directly,
pursuanf to a waiveéryand Borrower [ails to pay the amount due for ap Esc row Item, [ender may
exercise its rights under)Section 9 and pay such amount and Borrower shall then be obligated
under Section 9\to repay to/Lender any such amoumt. Tender may revoke the waiver as to any
or all Escrow Items _at any(time by & notice given,in accordance with Section 15 and, |upon such

revocation, [Borrower shall pay to Lender all Funds, and in such amounts, that are thcn required
under this Section 3.

Dender may, at any time, caileelr

ads in an amount (a) sufficient to permit

* Lender pply the Funds at the speciﬁed' r RESPA, and (b) noi >xceed the
maximu T lender can require unden RES} Lender shall estima amount of
Funds d basis of current datasapd -asonable estimates of exper i ire Escrow

Items or accordance wit
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but m no more than 12 monthly payments

B I Lender shall
prompth unds heid by Lender.

m ntans_ fines, and
impositi b Tt orjty thi 1strument,
essehol N RO B ELCL AR, . ~o'sion Ducs
Fees, ar 2ssmeits, if any. To the extent that these items are Escrow NS ower shall

pay ther in 1 rluﬁnll)mumm?,m the property of

Borrower sh #)k % i;ylorlty over (his Security
Instrument dnless Borrower rées in writing’ to the payment of the obligativn secured by

the lien in a manner acceptable to Lender, but only so long as Borrower is performing such

agreement; (b) con he lier 1 by, nds agai >ment of the lien in,
legal proceedings whichyinLender's opinion eperaté’to prevent the enforcement of thelien while
those proceedings are pending, but only until such proceedings are coneluded; or (c} secures
from the holder of . n an agrecment satisfactory to Lender aiing the lien to this

Security Instrument. Ifal.ender determines that any part of the Property is subjeci to a lien
which dan attain priority oyer this Security Insirument, [ender may give Borrower a notice
identifying the lien hin 10 days of the date cli' that notice is given, Borrpwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

nder may require Borrower (gspay i one:fime charge for a real estate tax verification
and/or reporting service used by Lendeyin-eoi 0 with this Loan.

perty Insurance 1 the improvements now existing or
hereafte ~d on the Property instagd against10ss {yfire, hazards includcd 1 the term
"extends ge,” and any other ing5 but not limited ¢ uakes and
floods, | nder requires insurance.) Lhis: nce shall be mai € amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under thls Section 5 shall become additional debt
of Borr n at the Note

rate fro i nt and snau be w1. 1C 1otice from
Lender nm éh

| be subject
to Lend N@T f I A (! 2, and shall

name L ee and/or as an addmon I loss payee. Lender shalt he right to
hold the poli fl bﬂmtllieﬁilerﬂﬁﬂp M@ romptly give to

Lender 2l ,celpts of¢paid L }w %Pé§ i) Bagtower obtains any form of
insurance coverage, not otherw1se require en or damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or dditio payee:

the evefit ofgdoss, Borrower shall givé prompt notice to the\insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrewer. Unless Lender and
Borrower otherwise > in writing, any insurance proceeds, ° or not the underlying
insurance was required by Lender, shall be applicd to restoration or tepair of the Property, if the
restoration OF repaitis economically feasible and Cender's security is not lessened. During such

repair and restorat riod, Lender shall have t chidto hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lend 3 i ly. Lender
may disb A" a series of
progres writing or
Applica hall not be
requirec > adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of ' hg all not be

unreaso { extenuating circumstagces exist v Jorrower's
control. BOCII encis

v jnten ign sofothg F: spections.
Borrowe ot Nﬁ]ﬁjoﬁﬂrﬁrAn! Prope; eriorate or
commit on_the Property. Whether or not Borrower is residing in the,Pro Borrower
shall maintai :ﬁiﬂ)ﬁr Dﬁl!ﬂbﬁﬂtelﬁtﬁiilﬁ)pmﬂﬁ 4711 creasing in
value due its conditign. | Usiless T is ¢ idepurspail el 1 Section 5 (hal repair or
restoration i§ not economically feasible, Borrower-shall promptly repair the Propeity if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage (0, o1 g of, th perty, Bor I"be responsible for
repairing of restoring thetProperty only if Lendér has rcleased proceeds for such| purposes.
Lender may| disburse ‘proceeds for the repairs and restoration in a single payment or in|a series of
progress payments as ork is completed. If the insurance or condemuaiion proceeds are not

sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

nder ox cent may make reasonable sqipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on (he Property.
Lender shall give Borrower notice at  thie{ inie r prior to such an interior inspection
specifying such reasonable cause. : >

Borrower's Loan Applidation. Borro: hall be in default if, dt the Loan
applicati cess, Borrower or any cting at the directio IToWer or
with Bo ! t “gave _maierially false, mislead inaccurate

informat 1e 1 mation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take act ay duty or

71 S
obligatic d t Lender incurs iabili Y all actions
auth%riz ection n%éhiﬁéﬁtﬂilg
y LA RLGTALL.  Noterate
Borrow: 't mms ] ai!ez., e Note rate
from the wrsement and shall be ai,yabliiwith such interest, ug 0 om Lender
10 Borrower ;g;f% ument is the property of

il this Securigh fnsEysikng ﬂ@wdwelﬂé(ﬁgyﬁ@rghall comply with all the

provisions of the lease. If Borrower acquires fee'title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Mortgage Insur der 1 Mortgag Sy e as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for, any reason, the Mortgage Insurance coverage required by Lender ceases to be

available from the'miortgage insurer that previously provided such insurance and Borrower was
required to jmake separately designaied payments toward the premiums for Mortgage Insurance,

Borrower shallpay“the premiums required to, obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a,c substantially ' equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer

selected| by “Lender. If substantially equi gage Insurance coverage is available,
Borrower-shall'continue to pay to Lessdaid ik the separately designated payments that
were due when the insurance coverage , beih@tiect. Lender will accepi and retain
these p: 5 a non-refundable ‘ ipilien of Mortgage [nsu Such loss
reserve »u-refundable, notv e factsthat the Loan is ul aid in full,
and Len b siiterest or earnin $S reserve.
Lender requl : mﬁﬂh‘ 15 if Morte: i ge (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

3 er insurer,

any reir el ny affiliate of an qi;tli$ directly or
indirect 1t nﬂﬁhﬁi‘!ﬁéﬁ. aétepized as) 3orrower's
paymen Nﬂ in ﬂ}ﬁﬁm i1g- 0T, 1IN h' > e insurer's
risk, or gAossg mr i of Len a share of

the insu exchange for a share of the pri;niums aid to the insurex, th ngement is
often ternedt . iISAIQEINAEHE 15 the property of
{a) Any sucm%mmﬁﬁe@wﬁ@! Borrower has agreed to

pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any

) Any such dgreements will not affect the rights Borrower has -if any- with
respect|to the Mortsage Insurance under the Homeowners Protection Act of 1998 or any
other law. Theserights may include the right to receive certain discl osures, to request and
obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insurance terminated
automatically, \and/or to receive a refund of any Mertgage Insurance premiums| that were
unearned at the tio “such cancellation or terio iof.

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid &%t
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedi: nd Lender

otherwi ) s d by thi i N ced by the
amount Heous mﬁlﬁmgﬁﬁ£$ng 6t tal an?:)unt
of the s 1A Nﬂ foﬁEﬁrm 01 ue divided
by (b) tl arl 1o i tial taki "uction, or
loss in v A alancg shall be paid to Barrower.

it ,IIHS ﬂﬁﬂﬁhﬁﬁ&ﬁcﬁiﬁ%ﬁ@n%ﬁ%ﬂﬁ Property in which
the fair yarket value affthe Mi@@mb)bﬂeégp@'eh!iking, destruction, or loss

in value isless than the amount of the sums sécured immediately before the partial taking,
destruction, or loss “in value, ‘unless Borrower and Lender otherwise agree in writing, the
Miscellaneogus Pro hall be apy 1e sums secured by this Security Tastrument whether
or not the sums arc then due.

the Property is abandoned by Borrower, or if, after notice by Lender to| Borrower

that the Oppesing Pacty (as defined in the next sentence) offers io suakesdn award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date|the notice
is given, Lender istauthopized to collect and apply the' Miscellaneous Procecds| either to
restoration or repair heProperty or to the sums secured by this Security Instrument, whether

or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or'the party against whom o‘;w'ﬁk"g iright of action in regard to Miscellaneous
Proceed
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exercising any right or
remedy 1 persons,

flr;ttitggsa H AeDI Borrower or in aﬁf:fisl due, shall
d.
Borrowe Mﬁf%ﬁ i@l&tﬂ% sjolian(:u::nd

several. i3 ower who co-s éns thig Security Instrument bui xecute the
Note (a Tf;n ocument ssthe R K Ok e grant and

convey th ,—signer'sﬂf@%aqupﬁ w&ypecurlty Instriwent; (b) is

not personally obligated to pay the sums secured By this Security Instrument; and (c) agrees that
Lender | and any other Borrower can agree to extend, modify, forbear or make any

accommodations v ard t f thi: y Instru e Note without the
co-signer's conse
bject (o the provisions of Section any Successor in Interest jof Borrower who

assumes Borrower's.o fions under this Security Instrument in writingsand is approved by
Lender, | shall obtain all, of| Borrower[s rights and benefits under this Security Instrument.
Borrower shall not“be'rcleased from Borrower's ‘obligations and liability under (his Security
Instrument unless. [ r-agrees to such release in ing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in comnection with this
Security il N is Security

Instrume e been given to Borrgw { ss mail or
when ac i oum&htﬁs other n lo any one
Borrowe stitglc4not Appligaige 1. y requires
otherwis R vNﬁm mrm&tx!ﬁ \ signated a

substitut ress notice to Lender. _Borrower shall it Lender of
Borrowe Bldres O OTHIAGS &h?rpmpﬁ r's change
of addres ﬂen Borgdgyer @l@m cR@eGiad@p!s through i specified

procedure. (There may be only one designated ndtice address under this Security) Instrument at
any one| tinie. Any notice to Lender shall be given by delivering it or by mailing |it by first
class mail to Lend Idress 1 un! ler has designated anether address by
notice to Borrower. (Anysiotice in connection with(this Security Instrument shall not be deemed
to have been given (0“Lender until actually reccived by Lender. If any'notice required by this
Security Instrumentis required under Applicable Law, the Applicable lsaw requirement will
satisfy the correspondingrequirement under this Sccurity Insirume;

16. Governing Law; Severability; Rules of Construectic This Security Instrument
shall be governed by ral law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Ap; @ﬁ[’sv o; might explicitly or implicitly jallow the
parties to“agree by contract or it mig silent;-kursuch silence shall not be cofistrued as a

-
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by thls Security Instrument. However, this option shall not be exercised
by Lend

io 11_gi i) 5 wtion. The

notice s de ﬁhmﬁ%mf s the dat 3 given in

accordar N mﬁl y gl e s Security

Instrume m “01 £\ d, Lender

may inve dies permitted by this Segurity Instrument without further n or demand
y ’ fl ocumentis t‘he proper%y Of

on Borr¢

I dorrowet‘hglmg@mﬁyrﬁmltderlf Borrower meets certain

conditions, (Borrower shall have the right to hive enforcement of this Security [nstrument
discontinued at any ‘time prior to"the earliest of: "(a) five days before sale of ih¢ Property

pursuant to any p “sale contained in Ithis urity Tnstrument; (b) such other| period as
Applicable Law might spegify for the tcrmination of Bortower's rishi to reinstate; or (c) entry of
a judgment lenforcing this Security Insttument. Those conditions are“that Borrower; (a) pays
Lender all sums whieh thenwould be due under this Security Insirument-afid the Note as if no

acceleration ‘had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred’in enforcing this Secuity Tnstrument, including, but not limited to,

reasonable attorneys s,property inspection and,valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Pro erty and rights under this SeCurit astrument;
and (d) takes'such action as Lender may 54 rest in the
Property 2au ' i ' pay the sums
secured quire that
Borrowe forms, as
selected er's check
or cashie posits are
insured Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions :ached any

provisio e i it | OITOWer or
Lender e/0thexs mﬁnﬁm&ﬁtrﬁhm n Juirements
of Secti uthpal c CAp ble period
after the Nﬁ Taﬂﬁﬁﬁﬁ\n!ﬁb a les a time
period v ¢ lapse before certain action can be taken, that time perige i deemed to
be reasonabi r{n‘%ﬁﬂﬁm&!} .lﬁht & FfQR& ion ﬁfu r{unity to cure
given to Borzower p%tbﬂ@@@ﬂuyﬂt’zeﬁ@i@ﬁd@@aﬁon given (o, Borrower
pursuant to(Section 18 shall be deemed to satisfy" the notice and opportunity to take| corrective
action provisions of this Section 20.

. Hazardous Substances. As used in this Section 21: (a)."Hazardoeus Substances"

are those substances defined as toxic or hazafdous\substances, |polluiants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleurn products;..( pesticides and herbicides, volatile solvenisyginaterials containing
asbestos| or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of theTjurisdiction where the Property'is located that relate to healih| safety or
environmental proieciiong(e) “Environmental Cleanup'ificludes any response action, remedial

action, or removal action, as defined in

ironmental Law; and (d) an "Environmental
Conditio means a condition that :

ontribute o, or otherwise frigger an

Environmental Cleanup.

Borrower shall not cause or pe se, disposal, storace, or ase of any
Hazardo stances, or threaten tojne —any-} lous Substances 0 Property.
Borrowe do, nor allow anyone eisesio-do; anything affecting the P } that is in
violation ironmental La pthici.creates an Environn: m, or (c)
which, ¢ Ce, Use, or reléass ey tazardous Substane ition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

1 il prior to
acceler: 3¢ ! v 3 Security
Instrun pr tmﬁmﬁ%ﬁ?&n A v provides
otherwi ifye ;4b)atheragion » cure the
default; mmmyMﬁrAL!h rower, by
which t fa ust be cured; and (d) that failure to cure the defat o sefore the
date specifit Eﬁ%ﬁ%}'&m‘&a@e&ﬂﬁ&sﬂﬂ seCured by.this Security
Instrument, foreclosuriyby fuibiah frhoseding il ssle i tle-Property. 5he notice shall
further inform Borrower of the right to reinstdte after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration‘and foreclosure. If the default is not cured on or before the date
specified in the notice, dLender at its option may require immediate payment in full of all
sums secured by this"Security Instrument without further demand and may foreclose this
Security Instrumeni, by judicial procceding. Lender shall be entitled tofcollect all expenses
incurreqd in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

. Release. Upon payment lof all sums, secured by this_Security Instrument, Lender
shall release this Security Instrument. Lende may charge Borrower a fee for rcleasing this

Security Instrument, but only if the fe ,@‘ER 02, third party for services rendered and the
charging of the fee is permitted underApylicable
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

T D - ~
Ty S. Ao e (Seal)
BRIAN S NORMAN -Borrower
kﬁl j)X\r\ M /\l%qﬂ/\ (Seal)
KRISTIN M NORMAN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witness
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 26th day of August 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared
BRIAN S NORMAN AND KRISTIN M NORMAN , HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

'{. §
) ! /P
N /

WITNESS my hand and official seal.

3

A - -
Notary Public

My Commission Expires: " J{

This instrume

NMLSR ID:
NMLSR (L.O.)
Loan Originator:
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