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Mortgage

Definitions

Words used in multiple sectio g ther words are defined in
Sections 3, 11, 13, 18, 20 and 2 words used in this document are

(A) "Security Instrume , together

Borrow
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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08/28/15
The Note states that Borrower owes Lender One Hundred Twenty Two Thousand F'I ve
Hundred Fifty and 00/100
Dollars (U.S. $ 122,550.00 } plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

September 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider 2SvCondominium Rider
[ Balloon Bﬂeumentdt%
[ IvARid _J Biweekly Payment Rider

NOT OFFICIAL!

(H) "Appli Wlﬁérpﬁ)&m&$;i§aghﬁmoﬂﬁmo&ﬁ =s, regulations,
ordinan¢ .ad admlnf&lh@lgﬁk@@ﬂmy Haye thepblctigllaw) as wel| 25.all applicable

final, non-appealable judicial opinions.

() "Community Ass tion D F nd As ments" r 11 dues, fees, assessments
and other charges thaflaredmposedion Botrower ortheRroperty by ajcondom nium sociation,
homeowners association or similar organizatior

(J) "Electronic Fundsyiransfer” means any transfer of funds. other than ati ansaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to der, instriict, or authorize a financial institution to
debit of credit antaccount! Such term includes, bui i tdimited to. point-of-sale transfers, automated

teller machine transactions, transfers initiated telephone wire transfers and automated

(L0
clearinghouse transfers.

(K) “Escrow Kems" means those itemg#

(L) "Misce 1s Proceeds” means d sationjsettlement, award of d , or proceeds
paid by varty (other than irrSufene dsipard under the covera ed in Section 5)
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(M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this
Security Insti 3 and

CoTY - POCIRATT g o]
f LAKE [ i isdiction] :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the f 3 check, bank

check, t Of g ! m& i K institution
whose ¢ M oyﬂﬁm l§ or entity ronic Funds
Transfe
| A '
NOT OEFIQatt & oc;tfo'n designa

Paymen jeemed received by Lender when receiv he Note or at
such other lotati J kskSall Dexiesipnates gt i dehie appendanoe withytheyf (o provisions in
Section 15. Lender mqf eéurLan ayment or partiakpayment ifgthe payment er partial payments are
insufficient /o bring the%oan cxﬁ‘rie(r%a &Hﬁ@m&?ﬁgﬁ&‘g or partial paynient insufficient
to bring (1 Loan current, without waiver of any rights hereunder or prejudice to it ghts to refuse
such payment or p aymel re, but fer is not « 1'to apply such payments at
the time such pay mgiitSiane accepted. 11€ach PeriodicPay mant is appliedias oflits scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes pay t to bring the LLoan current. If Borrower ¢ 050 within a reasonable

period of time, Lenderishall \either apply such funds or return them to Borrower. 1f t applied
earlier, |such funds'will be applied to the outstanding principal balance under the Note immediately

prior to foreclosur {fset or claim which Bo right have now or in the future against
Lender |shall relieve'Borrower from making paymentsidue under the'Note and this Security Instrument
or performing the covenants and agreements’sediid by this Security Instrument.

2. Applicatien of Payments or Proc 0 erwise described in this Seetion 2, all
paymen septed and applied by t&- in the following order iority: (a)
interest ler the Note; (b) pringipal due }J\r}dﬁert ielNote; (c) amounts due section 3. Such

paymer spplied to each PeriodiciPayment taithe order in which it e,
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These

itemS are PO, § DU B 1) w DD, T‘,.._.:: M A4 antatnatinm Aw of anu fimo ,J.“..'.,.n thn tapms AF+ha T 0an Lender
may req ociation Dues, Fees, and / owed by
Borrow Becumentis. - 1 promptly
furnish | n vs of amounts to be pald under thls Sectlo 3¢ vay Lender the

Funds f 13 ? l » for any or all
Escrow 1 of may waive Borrower s obligation to pay to ender, I und. y or all Escrow

Items at 0 T Any sufh waivermeag: onty 1 ﬂwt @;ij@ ab§ich waiver, Borrower
shall pay i dy, whenqand wherg payable, the amowngs due for rt?slcrow Items for which
payment of Funds has ﬁm&% %}’}Kﬁ&%&i?ye? “shall furnish to |Lender receipts
evidencing such payment within such time perlod as Lender may require. Borrower' s obligation to
make such payments and tQ pro shall for all purposes d'to be a covenant and
agreement containeddinitthis Security Indtrument, asthieiphrase "covenant'and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a/waiver,| and Borrower
fails to pay the ameunt dus for an Escrow Item, [ender may exerc shis under Section 9 and
pay such amount and Bozrower shall then be obligated under Section 9 to repay to l.ender any such
amount., Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in

accordance with £ 5-and, upon such revoc: rrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender 1 Lender to apply
the Funds'a ahount a lender
can requ of current data
and reas lance with
Applica
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charg r’shall pay all taxes, assessmen sitions
atribut < FdoeHMent fs: sehold
paymel rents on the Property, if any, and Community Fees, and
Assessl h t S ray them in the
Asessnen. o NP OFFE @IAE

Borrower <1l Hotagtly BROSAREAERAE 4 BIRE PEPRED: L. 1osument unless
Borrowef: (a) agrees ififwgitifigid:the wﬂﬂg@ﬁd@r&d by thelien n a manner

acceptable to Lender, but only so long as Borrow®r is performing such agreement; contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender| s opinion to pr yreen e lien while th roceedings are pending,

but only until such(proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that

any part of the Property is'subject to a lien which/can attain priority over this Security Instrument,
Lender| may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender| may require Borrower to pay a ongstilfigIcha n and/or

reporting service used by Lender in cop

5. Property Ins r erected on the

Propert rage," and any

other h: requires

insuran els) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasmg in value due to its condition. Unless
it is det sible, Borrower

shall pr H ﬁm&ﬁti& . If insurance
or cond e¢ds af : Property,
Borrow mﬂT UF mﬁ ‘ 1s released
proceec 3 IM m I Pairs and ion in a single
paymer es of €ss payment work is completed. If thgeins:  or

condemnati ]::h apré Bﬁﬁéﬁﬂf &&Qﬁ%ﬁﬁq{’ orrovrer i3 not relieved of
Borrow thgatlonﬁhehtlsaket@c)ﬁlnltypﬁecm!de‘@!

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may interior of the improven the Property. Lender shall
give Borrower notige'at the time'oflor prior to suchd@mmuterior inspeétionspecifying such reasonable
cause.

Borrower's LoanvApplication. Borrower shall be in default if, during.the'Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide kcnderwith material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Property as Borrower's principal residi

Protection. of Lender's Interest i
If (a) B =t fails to perform the g

Rights Under this Sectrity Instrument.

p.

ceients contained in this ty Instrument,

(b) ther al proceeding that might signifi ct Lender's interest roperty and/or

rights u surity Instrumentsueb eedirig in bankruptcy - condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the merger in writing

10. Mortg: F Iﬁ i mﬁ: 2 ng the Loan,
Borrow ¢ prendd m Stga.k ct. If, for any
reason, 26 s mpremcm;xm' > ym the mortgage
insurer yi N d such quired sparately
designe s toward the premiums for Mogtgage Insurance, Borrovisr sb y the premiums
required to 4m3§ Sﬁﬁsﬁﬂ&@!ﬁ!&lﬁ@ RSV surahce praviously in effect, at
a cost substantially eqpivaterit fo thexcdst ¢goyBetow o theytefigast Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payme were > inst rerage ¢ in effect| Lender will
accept, use and retain these payments as a non-refiindable 1oss reserve in lien of Mortgage Insurance.
Such lgss reserve shall be non-refundable, notwithstanding the fact that'the Loan is ultimately paid in
full, and Lender shall be required to pay Borrower any interest or carnings on such loss reserve.
Lender|can no longer require 1oss reserve payments if Mortgage Insurance coverage (in the amount
and for| the period that I_ender requires) provided by any ingurer sclected by Lender again becomes
available, is obtain 1d Lender requires separat signated payments toward the| premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separat; i payments toward the preminms for Mortgage
Insurance, Borrower shall pay the pr o maintain Mortgage Insurance in effect, or to
provide >fundable loss reseryzg guirement for Mortgage Jisurance ends in
accorde ith any written agree 7 and Lender providin 1ch termination
or until required by hing in this Section Borrower's
obligat: te at the rate pi
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anv (RPN S |

SRR » 1111111112\ A
oo ISR ORI 5. s
1 f a
z § !Ql(i? d& receive iﬁ;i‘ﬁn ,i]ﬁ] Qdi Bg&%’ur f ims that were
11. Assignment of Misth&!d&l%géhg%m.cm&ggbmeous Proceeds are hereby

assigned 10 and shall be paid to Lender.

If the Broperty 1s damaged, such Miscellangous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically) feasible and Lender' s security is not
lessened. During such'repair and restoration period, Lender shall havethe right to hold such

Miscelianeous Proeeeds until Lender has had an opportunity to inspect.such Property to ensure the
work has been completed to Lender' s satisfaction, proviced /that such inspection shall be undertaken
promptly. Lender may pay/for the repairs and restoration in a singlec|disbursement or in a series of
progress payments, as thefwork is completed. Unless an agreement is'made in writing or Applicable

Law requires interest to be paid on such Mi aneous Proceeds, Lender shall not be|required to pay
ous Proceeds. If the restoration or repair is not

Borrower any interest or earnings on sugH

economically feasible or Lender's secuii '%¢ ened, the Miscellaneous Proceeds shall be
applied to the sums secured by this ity Instrimadfiewhether or not then due 1the excess, if
any, ps srrower. Such Miscetlancons Proceeds 21l be applied in the o1 vided for in
Sectior
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages, Borrower fails to respond-to-Lender-within-36-days-after the date the notice is given
Lender 1d apply the Miscellaneous ion or repair of
the Pro Qumenﬁnﬁs ue. "Opposing
Party" that owes Borrower Miscellaneous Proceeds against whom

Borrow N@@@FF‘I@IAL'

B def: if ti di heth: il b that, i
Lender  j Qm%% QRIS EOEDEODEIEYA0L. | . mest of Lornders
interest/in the Propertthedﬁalq@x@g&nty Re@mpd@géwer can cure such a default

and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the

Property or other material\impairment of Lender's inte in the Property or'rights under this
Security Instrument. Thé proceeds of any award of claim for damages that are attributable to the
impairment of Lender"s interest in the Property ate hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower/Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lenderlto Borrower or any Successor inSMitstestloPBorrower shall not operate to release the liability
of Borrow r any Successors in Intergsidt ender shall not be req 4 to commence
proceec against any Successor iftiAf Vel tendA for payment or
otherw ify amortization of thegstims secured by i ument son of any
demanc CCeS y forbearance
by Len my cceptance of
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a " co- -signer"): (a) is
co-signing this Security Instrument only to mortgage grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
Valuati« £ T D A 4 any Athon fana the ahasnes AF exnress au whavit in thic Qanunty
Instrumn ee to Borrower shall not becc on the charging
of such @mmm& tSu d Instrument or
by App
Ifthe L ut MQN’llc‘h QE EJQLAL! that [ay ly interpreted so
that the ther dpgn charges colle ted or 4o be collected in nneu 1e Loan exceed
the permitt .mlt!i nﬁ m alf E'Qel?&&ﬁx 1t necessary to
reduce he chiarge to thdper ﬂoﬂ@@yﬁec@ml!ected fron. rrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial ‘prepayment without amy prepayment
charge |(whether or{not & prepayment charge is provided\for junder the Note). Borrower's acceptance
of any such refind made by direct payment to Borrower vill constitite a waiyer of any right of action
Borrower might have,arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in conngetion with this Security Iristrument must
be in writing. An} to Borrower in connect this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by othersifiéan i 1| constitute notice
to all Borrowers unless Applicable Lase2prcssty Q@ 3 i i dress shall be the
Property Ad as JIes ‘ : to Lender.
Borrow H ecifies a
proced 't a change of

INDIANA-Single Fi L - Form 3015 1/07
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transf ection 18,
"Intere: f legal or beneficial integest in tt ling, but not
limited mxé ff«l&e; oY installment
sales cc th t wer at a future
dae (T‘i" O 2!

If all o1 Tnlﬁlies}’p) a lE!* Stb [igllf_iro or if Borrower
is not a nat person an aqengirﬁgl in ere?gln ?oﬁ) f“# é o ralég red) without Lender's

prior written/consent, Inakrm uﬂﬂ;ytﬁ@mnd@l'bf all sums secired by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this, optionglsenderjshall give Borrower notice ofjaceeleration. The notice shall
provide a period of'not less than 30 days from the date the notice is given in accordance with Section
15 within which B ver. must pay all sums secured by this Security I nent. [f Borrower fails to
pay these sums priotite,the expiration of this period, Lender may invokeafiy remedics permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Rigl zinstate After Accelei fBorrower meets certain conditions,
Borrower shall have'the right to have enforcement ofthis Security Instrument discontinued at any

time pr on 22 of this
Security- efmination of
Borrow nent. Those
conditi ¢ this Security
Instrun y other
covenas rument,

INDIANA-Single Fe U Form 3015 1/0T
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thel 3 n Note, the
mortgag 4] s to Borrower wili rempain with tt ¢ be transferred
to a suc pvicer H %I nichase ise provided by
the Not '

Neither ef NoR MQJZOIQE En,I)Q IA 1fyhjudicic (as either an
individi mﬁ%”#&ﬁi?‘éﬁ? ﬂi%?iﬁdis @tgsfyaraf o] yursuant to this
Security Instrument or that alleges that the other par s bre&iched any provis of, or any duty
owed by reason of, thithi?u]ﬂﬁi]kﬁlﬁdlunﬁyu Barowal @t lender haswotified the other
party (with/such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides atime period which must el & before certain action
can be taken, that time period will be deemed to bé reasonable for purposes of this paragraph. The
notice of aceeleration and opportunity 1o cure given to Borrower purswant to Section 22 and the notice
of acceleration givenyto Borrower pursuant to Section 18 shall be deeme d te'satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Sub As used in this Sectien 21° (a) Hazardous Substances" arc those
substances [definediasitoXic or hazardous substancesypoilutants, orswastes by Environmental Law and
the following substances: gasoline, kerosens 16¢, flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solve ntaining asbestos or formaldehyde, and
radioactive.materials; (b) "Environ 0‘5 fistederal laws and laws of the/jurisdiction where
the Pro is located that relate to oy ith, jsaiety; oriefvironmental protection; nvironmental
Cleanu; les any response actionjtremediatactioifgr removal action, as in
Enviror v; and (d) an "Enviroumental Con " means a conditi 1 cause,
contrib ryise trigger an'@ et
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residentiat uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelel ershall oive notice.to-Boigo m following
Borrow D4 Ak e P i s l@n B not prior to
accelera V€ .1 18 unless Applicable Law provides otherwi: ce shall
specify: of a tw(ri] (P} aIE'\ d ess than 30
days frc d ¢he notice is given to Borrower, by which the default mu ured; and (d)

that failure ¢ Telﬂisd]ilacummteisethew nadifc may result in
acceleration of'the sums sec ed Security 1 sure b licial proceedin
and sale of the Propexy ?he %ﬁc‘g s mﬁ#h ﬁ‘fgr? §lor wer‘?)f the r);ght reill)lstate aftfr
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense ‘rowe) ion ar closure. fault is not cured on or
before the date spegified in the notice,  Lender at €s option may require,immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall b to collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonaple attorneys' fees and costs of title evidence.

23. Release. Upon payinentof all sums sccured by this, Sccurity Instrument, Lender shall release this
Security| [nstrument. Lender may charge Borrgywet,a fee for releasing this Security Instrument, but
only if the fee is paid to a third party ;@E-R'S pdered and the charging of the is permitted
under Applicable Law.

i

24. Waiver iluation and Appraise:n nves all right of valuat 4 appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Com ot MM e[y 3 ag]is

®AMANTHA M. MCCARTHY Date
(Seal)

Date
(Seal)

D Refer

I\;\lelj}l__;f\NA-Single Family-Fannie MaelFreddieNFORM INSTRUMENT Form 3015 1/07
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Acknowledgment

State of T, At @ =

County of L it

This instrument was acknowledged before me on 08/28/15 by
SAMANTHA M. MCCARTHY

) o A

Notary Public ~ ﬁ A e TR
Notary County: (e (‘ e
My commission expires:

ake County
womiission Expiras

1, affirm, under
number in this d

Social Security

Loan origina
NMLS ID 1
Loan origina

NMLSID 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of August, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.
(the

"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1024 POPPYFIELD PLACE

SCHERERVILLE, IN 46375

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
KUBURN MEADOW TERRACE HOMES

e ini oject]
(the "Condominium Project” ) ﬁhﬁﬁmmi§r othar entity which acts for the
Condominium Project (Mmﬁmﬁprm perty for the benefit or use
of its members or shar er'siinterest in the Owners
Association and th ceeds and b neflt f Borrower's interest
THR P¥ocumen e property of

CONDZMINIUM C@ﬂﬂﬂﬁk@@@uym@ #Recomendiis-Bnd agreemenis made in the

Security Instrument, Borrower and Lender further covenant and agree as follow s:

A. Condominium Obligations. Borrower shall perform all of ‘Borrower's obligations under
the Condominium Project's ‘Constituent Documents. Tha "Constituent Documents” are the: (i)
Declaration or any other document w hich creatés the Coandominium Project, (i) by-laws; (iii)
code of regulations; and“(iv) other equivalent documents, Borrowershall premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Decuments.

B. Property Insurance. 30 long as the Owners Association maintains, with a generally
accepted insurance carrier, g "master” or “blanket®policy on the Condominium Project which
is satisfactory to Lender.and which provudes insurance coverage in the amounts (including
deductible |levels), for the periods, and ..‘ oss by fire, hazards mcluded within the term

AN
MULTISTATE CONDOMINIUV RIDER - ate“Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in

form, amou ’

D. Con eed ® 3s, direct or
consequent o ‘rnm%%on or taking of all
or any part 2¢ € i efna s, or for any
conveyance NQT dﬂmetzl!a. N Lender. Such
g:g\c{:iedeéjdsi :\ Tﬂllesd ﬂ/oli?lnldﬁrl égl he s % sei:.tgede ﬁ'ty Of nstrument as

E. Lender's Prior Ct]an:Bke)@owﬂtyoRemdéﬂ notice to Lender and with
Lender's prior Written consent, either partition of subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium. Project, ‘except for abandonment or
termination required by law in the case of substantial dastruction by fira or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constittent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption oi_self-management of the
Owners Assoaciation; or (iv) any action which would have the effect of rendering the public
liability insurance eoverage maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. IfaBorrower does not pay condominim dues and assessments when due,
then Lendey agraph F shall

1ay pay them. Any amounts disbursed by Lender under this ¢
he Borrower and

from the date of
rom Lender to

become add
Lender agree{
disburseme

Borrower re g payment.

610048
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

owde M. MOCOM ) (Seal) (Seal)

' SAMANTHA M. MCCARTHY -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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