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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rulcsregarding the usase of words used in this document are also pr¢ led in Section 16.

(A) “Security Instrument” means this document, which is dated 8/25/2015 , together wi all Riders to this

document. ER’S

(B) “Borrower” i TIMOTHY S SCHAAF ANDS ’3» S AF, HUSBAND AND WIF | . Borrower s the
mortgagor under thic trity Instrument. gé%

(C) “MERS” is ronic Registration .pwmmg§ {e. MERS 1s a st ition that is acting
solely as a nomine snder’s successorsadiassigns. MERS is ader this Security
Instrument. MEF 1 dress of P.O. Box

2026, Flint, MI 48501-2026, and a street address of 1901 E Voorhees Street, Suite C, Danville, 1L 61834. The MERS
telephone number is (888)679-MERS.

(D) “Lender” is PROVIDENT FUNDING ASSOCIATES, L.P.. Lender is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 851 TRAEGER AVE, SUITE 100,
SAN BRUNO, CA 94066.

(E) “Note” means the promissory note signed by Borrower and dated 8/25/2015. The Note states that Borrower
owes Lender TWO HUNDRED SIXTY THOUSAND AND 00/100 Dollars (U.S. $260,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

9/1/2030.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”.

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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#) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
() Balloon Rider (X) Planned Unit Development Rider () Other(s)
() 1-4 Family Rider () Biweekly Payment Rider

@ “Applicable Law” means all conirolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() “Community Association Dues, Fees and Assessments” means all dues, fees, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” mean those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, tl mation or other takine of all orany part of the Property; (iii) conveyance in
lieu of condemn: ations of oromissions as tg, ’ on of the Property.
(N) “Mortgag B@wmem fSI h f, or default on, the
Loan.

(0) “Periodic 1 NQTIQ Fl@ eflorlD)frinci; srest under the Note,
plus (ii) any amc 1der Section 3'of thiS Secutity Instrumient: I‘AL'

(P) “RESPA” mear FRead mﬁfrise@lﬁ?@%zgf \ and its implementing
1 amefded frem fime (o tin
dobge

regulation, Regularion X (24 CER. Ef;t 00), as they mig or any additional or
successor legislition or regul 88K ¢ ﬂfﬂ:’e ﬂluntly aanderds used in Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan| does not gualify as a “federatly regulated mortgage loan” under RESPA.

(Q) “Successor in Interest.of Borroweimcansany party tnat nas taken title to the Property, whether or not that
party has assumed Borrewer’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following

described property located in the county of LAKE

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of

8636 DOUBLETREE DR N
CROWN POINT, IN 46307

(“Property Address”):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ) f £t v All replacements and additions shall also be
>nt as the “Property”.

covered by this | 1t { the loregoing is ieiericdgo n th
Borrower under o6 nmumﬁilltltls i by Borrower in this
Security Instrum i to comply_with law or custom, MERS (as Lender and Lender’s
successors and ¢ o N@@c@ﬁ@t@%@ focind it limited to, the right
to foreclose and 2 erty; and to lake any action réquired of Len hcluding, - limited to, releasing
and canceling this Se Tf)u@nl}ocument is the property of

BORROWER COVE&%W&QW@W’E&Q%@KJ estate hercby tonveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, exccpt for encumbrances of
record. Borrower warrants and will defend 11y the title to the Property againstall clai and demands, subject

to any encumbrances of record:

I

THIS CURIEY INSTRUMENT cCombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictior to constitute a uniform securigpdastrument « ering real property.

UNIFORM COVENANTS_/Borrower aad Lender covennini and agree as follows:
1. Payment of Psincipal, Interest, Escrow Itemis, repayment Charges, and Late Charges. Borrower

shall pay when due the principal of, and interest on, the ebt evidenced by the Note and any prepayment charges and

late charges due under the Note. Borrower shalba ayfunds for Escrow Items pursuan Section 3. Payments
due under the Note and this Security Instrurigibs ade in U.S. currency. Howeves if any check or other
instrument rece by Lender as payment GEOE 13 Security Instrumer returned to Lender unpaid,
Lender may req 1 or all subsequentyp ‘ Jusiger the Note and this 5S¢ [nstrument be made in
one or more of wing forms, as seiseted g Lendes cash; (b) mo certified check, bank
check, treasurei ishier’s check, provids Jany sudhieheck is drawn upo on whose deposits are
insured by a fed I i) DA LwEIEctronic Funds 7

Payme sived hy Lender when received at the 1o n the Note or at such

other location as may be designated by Lender in acce I >tion 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
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rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3_ Fun ] P rrroer chall mav to Fender on the dav Perindic Pavments are due under
the Note, until tt il um(the SEunds) Lo provide B due for: (a) taxes and
assessments an JB.@ @mﬁtcls Tnsii - encumbrance on the

Property; (b) les ot ground rents on the Property, if any; (¢) pr ny and all insurance

required by Le ] bﬁéT(ﬂ m e 61;1' i ay sums payable by
Borrower to Ler licu of the payment of Mottgage InSur finfs®in, accol ith the provisions of
é p
Section 10. These itemJPkeiealled Gleserov digis 1<\ ¢ Piigingl eai.fy i he term of the Loan,
g\ §132tt:?sgrsmen ,ip;lgy, ‘

Lender may requir :rowed by Borrower,

at Commuynity Assgciation Dues, Fees a
and such dues, ftes and assessﬂ;}ﬂﬁ sﬁ!ﬂiﬁﬂﬁﬁﬂi‘l‘é}ﬁ.ﬁﬁ%ﬁdﬁl‘ﬂromptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to.pay the Funds for any or all Escrow Items.  Lender may waive Botrower’s

obligation to pay to Lender Huads for any,or all EScrow licmsat any time. Any such waiver may only be in writing.
In the event of such waiver Borfower shall pay ditectly, vwhen and where payable, the amounts due for any Escrow
Items for which paymeni of Funds has becn waived Lender aad, if [ender requires, shall furnish to Lender
receipts evidending such paymcnt vithin suc time period as Lender may reguite.gBorroyer|s obligation to make

such payments and to provide receipts shall { all purposes be decmed to be 2 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agrecment” is used|in Section 9. If Borrower is obligated to
pay Escrow Items direcily, pursuant to a walver, and Bor f4ils to pay the amount duc|for an Escrow Item,
Lender may exercise its rights under Section 9 and pay uEuch amount and Borrower shall thcn be obligated under
Section 9 to repay (0 Lender any such amount. @%‘déﬁﬁmﬁwevoke the waiver as to any or all Escrow Items at any
et
>

A

time by a notice ziven in accordance with S \Cfﬁgffﬁ- ail ﬂ‘](;f(ag such revocation, Borro <hall pay to Lender all
Funds, and in such amounts, that are then reqi}%é’ra under this Segtion 3.

Lender { any time, collect arﬁi‘—i{old Funds in augasnount (a) sufficicnl 1o t Lender to apply the
Funds at the tis ied under RESPA, andi(b) wot=e &XuBee; the maximum amo der can require under
RESPA. Lende ate the amount (’ﬁElF'ungi‘s due on t]étéf basis of curreni isonable estimates of
expenditures of tems OF otherwis”é;j;ggfq. sres with Applicable 1

The Fu n.an institution i&/l’fﬁ‘ééﬁ@‘bosits are insured y, instrumentality, or

entity (including ; 5 > Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. It
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)

secures from the A isfactory to Lender subordinating the lien to this Security
Instrument. If L % pait of (e Piopeily is subge : ain priority over this
Security Instrum: Bmme(ﬂtlgls | of the date on which
that notice is giv ¢hall satisfy the lien or take one or more of the acti ibove in this Section

4— T OEFICIALL
Lender q Bﬁv&pﬂo paaneI-‘t‘irg rg; State tax ion and/or reporting

service used by Lendet i/ Eoimectibd withthvsieosnt is the prope of
5. Property losuranc Boi;)w r shﬁ&lieep the i vements now exisiing or hereafter erected on the
Property insured against loss bfhl@, ﬁiﬂﬁl unﬁynﬁﬁﬁﬂl“del’(!ed coverage,” and any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. is insurance shall be
maintained in the amounts (incinding deductible Tevels) and for the periods that“Lender requires. What Lender
requires pursuant (0 the preeeding seniences can chance duging the term of the Loan. The insurance carrier
providing the insuranee shall be chosen by Botrower subject to 1der’s right to disapprove Borrower’s choice,
which right shall not be exerciscd unreasonably. Lender may requre Botrowertopay, i o iction with this Loan,

either: (a) a ong-time chargépior flood zone determiniion, certi stion and. iracking services; or (b) a one-time
charge for flood zome determination and certification vices and subsequent charges each time remappings or
similar changes (occur which reasonably might affect such ‘determination certification. rrower shall also be
responsible for the payment.of any fees imposed by the Feade: mérgency Management Agency in connection with
the review of any flood zone determination resulting f{ﬁﬂ&n objection by Borrower.
If Borrewer fails to maintain any of thg\gﬁ\%’r_ﬂf‘; s@l)ﬁg//ribed above, Lender may obiain insurance coverage,
Sl

at Lender’s optionand Borrower’s expense. LSUCErisungG w’mbligation to purchase any pariicular type or amount
of coverage. Therefore. such coverage shalg’g%f/(er_Lender, bufiight or might not orrower, Borrower’s
equity in the Prc o the contents of thelBioperty, againsdaily risk, hazard or liabilit night provide greater
or lesser coverag s previously in eff%t.'\l’)arrower ackngﬁwledges that the co 1surance coverage so
obtained might ced the cosé»xp'fui_risul'al},ce'rt‘l{é:t Borrower oul ned. Any amounts
disbursed by L 5. Section 5 shéﬂpﬁtﬁﬁﬂ:\a\gﬂﬂional debt of/1 ed by this Security
Instrument. The ear inferest at the NG rate from the daic ind shall be payable,
with such interest, B e

i

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lend ceds iman unt not to exceed the amounts unpaid
under the Note « imand(blanyotherof Borgower™s he right to any refund
of unearned pre: B E@@uﬂmg‘ttcll gvering insofar as such rights
are applicable tc ¢'of the Property. Lender may use the insurance pro > repair or restore the

Property or to p 1 N@Plg I@FFiﬁls mintfyheth 1en due.
6. Oc y yrrower shall occupy, éstablish; an Srty, as B s principal residence

within sixty days aftcr Titlekecliion ofikia Sesvriiy Ielfe‘?rfag og@fuc o occupy the Property as
C.

Borrower’s princigal reSidence for atleasf one year after the daie o panty, unless [ender otherwise agrees in
writing, which Consént shall fethbe SnderDRameN, ﬁﬁ%d:&li ating circumsiances exist which are

beyond Borrowgr’s control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Propeziys, allow thePioperiyyio detcriogate oricommit wasie the Property. Whether or not
Borrower is residing in Property, Borrower shall maiftain the Property in order 10 prevent the Property from
deteriorating or|decreasing in value due to its condition. Unless it is determincd pursyant cction 5 that repair or

restoration is not economically sible, Borrower shall promptly repair|the Riopefty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Broperty,, Borrower shall be rcsponsible, for repairing or 1csioring the Property only if Lender has
released proceeds for sueh purpeSes. Lendcr may disbucsc proceeds for the repairs an istoration in a single

payment or in a series of progress payments as the \\yﬁ}ﬁ&[is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Proga’\)ié{ﬂ;_-l Q110 é:/r is not relieved of Borrower's obligation for the

completion of suct air or restoration. RN XX

Lender ts agent may make reasc})‘i‘uizé entries up B’@%A inspections of the p . If it has reasonable
cause, Lender n ecl the interior of thégmproveiments ﬁ'@e Property. Lender st e Borrower notice at
the time of or p1 hhan interior inspec%ori\specifying sgﬁhéfeasonable cau

8. Bo m Application. ﬁp'r‘rqy&?cr sh‘g}l'b‘%'*in default if, duri . application process,
Borrower or an tities ‘acting at t’i‘é:g*ﬁ:ﬁ’ﬁ;}{@fBorrower or wif nowledge or consent
gave materially Qr inaccurate inf'({?”‘ﬁiﬂ'ét‘on or statements ed to provide Lender
with material ir t ¢ at are not limited to,

representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the

Mortgage Insure ires 1 itable f ‘ insurer that previously
provided such ir " s fequiicd (o inake scparagely des oward the premiums
for Morigage In € m@ummelsb 0 intially equivalent to
the Mortgage Ir yiously in effect, at a cost substantially equivalen to Borrower of the

Mortgage Insura o ,’Fn@ FKF}J‘A@%&:{% erkelcon ler. If substantially
equivalent Mort surance coverage 18 not available;, Borrower shallco finuc 1 .ender the amount of
the separately designa msnﬂbwmistﬂi@?mpﬁqzc@f 5 1 effect. Lender will
& :
GCOom i

accept, use and ret these paiile as.a no —refundablealfi&ese ¢ in li€u of Morigabe Insurance. Such loss
reserve shall be nondefundableXh6i 'ﬁik&i heuat A Gillinately paid in full, and Lender shall

not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insuranc sragc (in the amount and for the period that Lender requires) provided
by an insurer selected by Leader againgbecomosgavailable, issebtained, and Leader requires separately designated
payments towar¢ the preminms for Mortgage Iasurance. If Lender requircd Mortgage Insurance as a condition of
making the Loan and Box r'was required (o make separately designated pa nis toward the premiums for
Mortgage Insurance, Borrowei 1l pay the premiums tequired to maintainghdertgage Insurance in effect, or to
provide a non-refundable loss rescrve, until the Lender’s requiremcnt for M ortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10yaffectsqBorrower’s obligation to pay interest at the rate
provided in the Note

-- o A . .
Mortgage Insurance reimburses Lendq@\lﬁyﬂr_«'gﬁ.@ ly that purchases the Note) certain losses it may
/‘.P G
35

3
incur if Borrower does not repay the Loan as ag ggﬂ’."ﬁarré %)j/not a party to the Morte Insurance.

Mortga, surers evaluate their totﬂ;x}ék on all suc..@ﬁ‘/urance in force from tin time, and may enter
into agreements her parties that sharei{fr{modify their riskfor reduce losses. Tht :ements are on terms
and conditions t tisfactory to the n%;‘;}rt'gage INSUELY ra‘)nd“;&he other party (or o these agreements.
These agreemen mortgage i’?gpfer__}‘o rn:}}gﬁ"pglﬁmnts using any ds that the mortgage
insurer may have ' may include fifadls pEFAT Stom Mortga e 1n ns).

As a res xents. Lender, anyhitenaser of the Notc, y reinsurer, any other
entity, or any af fo o that derive from (or

might be characterized as) a portion of Borrower’s payments for Mortgage Insuréﬁce, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
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takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the e f “1oss invalue of the Property, the Miscellaneous Proceeds shall
be applied to th i curityelasteumentwhether or nog =xcess, if any, paid to
Borrower. Document IS

In the €
the Property imr

lial taking, destruction, or loss in value of the Proper(: > fair market value of
Nf‘ i‘altik@@fﬁﬁi grg s vlu.“j'. M sater than the amount
of the sums sect ihis Securily Imstrument iminediately b P tak ion, or, loss in value,

unless Borrower 1 | b EybewEaEnASElE oo y g Socurity Instrument shall be
reduced by the amount.of the Miscellaneous Piieeds multiplied by tHe following fraction™. (a) the total amount of
the sums secured immediately i Qﬂé}l@s’tBﬁﬁ,ﬂr i1 value divided by (b) the fair market

value of the Propc:ty immediately before the partial taking, destruction, or loss in value. A balance shall be paid
to Borrower.

In the event of @ pariial taking, destiuctivigor 10ss invaluc of the Propeity in which the fair market value of
the Property immediately before the partial t: king, destruction, ot loss in valueis less thap the amount of the sums
secured immediately befor “‘martial takine, destruction, or loss in value, unless Bofrower dnd Lender otherwise
agree in writing, the Miscéliancous Proceeds shall be applied o the sumsysecuréd by Security Instrument
whether or not the sums are then d

If the Property is abandoned by Borrower, ot if, afternotice/by Lender to Borrower that the Opposing Party
(as defined in the next senicnce)offers to m:ko an awardyio scitled@a claim foridamages, Borrower fails to respond to
Lender within 30 days after the date the notice is giXEBJ &ender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Pr(\)@%ﬁ}";’t@ﬁé{@/sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the t 1@3&5@ 1] *ﬁp wes Borrower MiscellancousProceeds or the party
against whom B ver has a right of action ﬁ\a:-_*’J gard to Misca

Borrow N in default if anygaction=or pr()cYgdﬁlg, whether civil or al, is begun that, in
Lender’s judgen &! 1t in forfeituﬁg of the Property or-other material imp f Lender’s interest in
the Property or this "‘Security Idﬁ)t;rp'hlg}it. Qgrfb)aft‘é\r can cure ) i, if acceleration has
occurred, reinst: in_Section 19, by @gu5ia theMetion or proceedi ed with a ruling that,
in Lender’s jud; forfeiture of the 'ffrfgffé?t\\/\or other materjd ander’s interest in the
Property or rigl by 2 or damages that are

attributable to the impairment of Lender’s interest in the Pr(;perty are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and

assigns of Lend
4. 1 in connection with

£ ildy ChHdigl DUITOWLL il \
Borrower’s defz JD@@um@likt% iihe P s under this Security

Instrument, incl ot limited to, attorneys fees, property inspection an :es. In regard to any
other fees, the A hl (;?)Tn‘;:i f{l@iﬂ oBhafec 2 to Borrower shall not
be construed as bition on the charging oI such fec. Lender large fees : expressly prohibited
by this Security Instrdn ¢ §ubs Adphieebiaiasnt is the prope of

If the Lo subject {q a law which s maximumﬁ chage , and that law is finally interpreted so that

the interest or ¢thezloan chafetdfe R‘I&t GOMREREEan with the Loan exceed the permitted
limits, then: (a) a1y such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) 2 sums already. collected from Borrower which exceeded permiited lin will be refunded to
Borrower. Lender may choese, to makesihis refund by reducing the pancipalowed vnder Note or by making a
direct payment [to Borrowet. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment ¢ e (whether or not a prepayment charge is provided fof under the Note). Borrower’s
acceptance of any such refiind made by direct payment to Borrower will constituiera waiver of any right of action

Borrower might have arising out ol such overcharge.
15. Notices. All notices given by Borrower or Lender 1n gonnection with this Security Instrument must be
in writing. Any notice todBorrower in connection with this wiify Instrument shall be deemed to have been given

to Borrower when mailed by first class mail or wherhiiﬁ%ally delivered to Borrower’s noticc address if sent by other

means. Notice any one Borrower shall cqum;s its to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shallirft@,‘; Propéé%’ﬁffr dress unless Borrower designated a substitute
notice address ! to Lender. Borro%: shall promp} ; tify Lender of Borrowe ‘hange of address. If
Lender specifie sedure for reporting Besiower's change E’@xddress, then Borroyt only report a change
of address throt recified procedure% e oo gnli-one designated nof ss under this Security
Instrument at ar Any notice to Le¥ ‘éhs‘hall bes girvg:\fr: by delivering ii g it by first class mail
to Lender’s add i uriless Lendoast fﬂ% ted another addpe 3orrower. Any notice
in connection w strument shall nnﬁ?@"’ﬂ%emed to'have beet intil actually received
by Lender. If any 1 ) o0 : Law, the Applicable

Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any Tequirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiited by this Security Instrument without further

notice or demand
conditions, Borrower

19. Bc 14 tate After Acceleration.
shall have the ri ) Dﬂlﬁum@l‘l@nlgt yrior to the earliest of:

(a) five days bef o' Property pursuant to any power of sale contained i ' Instrument; (b) such
other period as [ N@ﬂffy@ E‘F‘lﬁlfﬁm ig tate; or (c) entry of a
judgment enfor urify Instfumient. ThoSe condition wer: (2) znder all sums which
then would be dc - kS8 RHER RIS N i peaegyerige 1 occured: () cures amy
default of any other covenants ag:izm nts; () pays all expefises irtucred fn enforeing this Security Instrument,
including, but not limited to, am ﬂiiﬂ) Qutl‘ltyb ﬁﬁﬂﬁdﬁﬁ! and valua fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; and
(d) takes such action as Lender may reasona bly req wire to assure that Lender’s interest in the Property and rights

under this Security Instrumenizand Botiower's ebligation topay the sums sccuzed by this Security Instrument, shall
continue unchanged. Lenddr may require that Borrower pay such reinstatement sums and expenses in one or more

of the following forms, as cted by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an instituticnwhose deposits are insured by a
federal agency, [insttumentality or entity; or (d) Electroni¢ Funds Transfer. Upon reinstaicment by Borrower this
Security Instrument and\obligations/secured heteby shall remain fully effective as if no accelcration had occurred.
However, this right to reinstate shall not apply in the case ol leration under Section 18.

20. Sale of Note; Change of Loan Servic&BiNotice of Grievance. The Note or a partial interest in the

Note (together v this Security Instrument) CW or more times without prior notice to Borrower. A
sale might result ' a change in the entity (kn ;la, 5 the © ?%k; ervicer”) that collects Periodic Payments due under
the Note and thi curity Instrument and péfforms other meviZage loan servicing obligati under the Note, this
Security Instrum d Applicable Law. Theit also-might b :0%: or more changes o} an Servicer unrelated
to a sale of the here 18 a change ofthesLoah Servicet, Borrower will he oiv notice of the change
which will state f.address of the IT"@W'LQ‘an Scr):i'c're‘r;iffhe address to wh s should be made and
any other inforn ‘equires in conn@i‘%g{ﬁ?{jﬁﬂ\%dﬁtice of transfes "the Note is sold and
thereafter the Lc 2 Loan Servicer of)fréf"tﬂ?in the purchaser 6 rtgage loan servicing
obligations to B« W ¢ oan Servicer and are

not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to

the presence, us c f Hqua es of\H s Substances that are generally
recognized to b Ot gsidentialuses-and-to-maintenay 7 (including, but not
limited to, hazar i lmﬂeument 18

Borrow 5 ive Lender written notice of (a) any invesitg demand, lawsuit or
other action by : %4 N@TDOFFE@% olffing 1l » and any Hazardous
Substance or Er Law of ‘which Bofrower has™ ac € (b) any nmental Condition,
including but not limit Thig@wl@meﬁvﬁggtm?rbr@t@elﬁf I\a ‘azardous Substance,
and (c) any condition calised by fhe pgesepce, usg or release of & Hazardous Stibstance, whic adversely affects the
value of the Progeriys If Borro @eprnakesﬁiﬂmnteQﬂﬁdﬁr& regulatory authority, or any private
party, that any 1oval or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary reme dial actions in accordance with Environmontal Law. Nothing
herein shall create any obligatien on Lendeifor anEnvironmental Cleanup.

NON-UNIFEORM,COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;iRemedies. Lender shall| give notice to Borrower ptior to acceleration following
Borrower's breach of any covenant or agreement m this Security Instrument (but mnot prior to acceleration
under Section 18 unless. Applieable’ Law provides otherwise). e notice shall specify: the default; (b) the
action required cure the default; (¢) a date, not less 030 days from the date the notice is given to
Borrower, by which the default must be cured; w&; that failure to cure the default on or before the date
specified in the ice may result in accelerat\i\@@; [hth secured by this Security Tnstrument, foreclosure

by judicial proceeding and sale of the Properiy=- The shall further inform Borrower of the right to
reinstate after acceleration and the right teJassert'in the fc VM osure proceeding the n xistence of a default
or any other de ){ Borrower to acceleration and forech s@'e. If the defawli is1 ed on or before the
date specified ir ice, Lender at its cption may reguire immediate paymcn of all sums secured
by this Security t\withont furtheé;tjém_and ap&l’rl‘lﬁy foreclose this strument by judicial
proceeding. Le ntitled to collectfia;ﬁf?@?ﬁi‘%gﬁﬁcurred in’ purs lies provided in this
Section 22, inclu ud to, reasonable Hf6vnevs' fees and costs

23. Re nt ler shall release this

Security Instrument. Lender mAay- charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e /Z/ Cg ~2575 (Seal)
TIMOTHY S SCHAAF
(Seal)
{Scal)
(Seal)
T \ , -
S 2TV NG N O WYYV \& -8 t j
PRV L WI B ¥ V) By ) L. ~ ] R
Document 1s
This Docyapeptisibeapperty of
the Lake County Recorder!
STATE OF INDIANA, aKe  County ss:
On this 25 J ' $day of ..’tt LS ., before me, the undersigned, a Notary Public
. . i A
in and for said County, personally appeared .
TIMOTHY S SCHAAF, MICHELE L SCHAAF | Hus! wnd Wed
-
ROCIO BRISENO
Notary Public - Seal
and acknowledged the execut { the foregoing instrumen. State of Indiana
My Commission Expires Oct 28, 2015
WITNESS my hand 2ud official seal.

My Commission
This instrument w

I, affirm, under tl

this document, unless required by law.
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 1825080214

THIS PLANNED UNIT DEVELOPMENT RIDER is made 8/25/2015, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING ASSOCIATES, L.P. (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

8636 DOUBLETREE DR N
CROWN POINT, IN 46307

(Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in covenants, conditions, and restrictions (the
“Declaration”). The Property is a part of a planned unit development known as
DOUBLETREE LAKE ESTATES
(Name of Planned Unit Development)
(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Assocjation”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PL B mﬂﬁmm&ti 9 1e PUD’s Constituent
Documents. Th Pocu i 5 : S articlcs n, trust instrument or
any equivalent ¢ Hichag m I 5 I (idi) any §y-1a -ules or regulations of
the Owners Ass ] (N mrmEE t:, IAEI.I! ASSESSI posed pursuant to the
Constituent Doc W . .

This Document is the property of
B. Properiy Insuratifee Boalkue Gd‘uﬂtyeReeQ;jadeln!aintains, v a generally accepted

insurance carrier, 2 “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deduetible levels) for the periods, and against loss by fire,
hazards included within the.ic “Sxicnded coxerage. and * other hazards, includi but not limited to,
earthquakes and floods, for which Lender requires insurancé then:\ (i) Lender waives (he provision in the Section 3 for
the yearly payment to Les of the yearly prémium installments for property insurgice on the Property; and; (ii)

Borrower’s obligation undsr Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extcnt that the requircd coverage is provided by the Owners A ssociation pob

What Lender requires as a gondition of this waiyer can chapge during the term of the [oan.

Borrower shall give Lender prompt.nctice of anyilapse infrequired property insurance coverage provided by
the master or blanket policy.

In the eventof a distribution of hazardds e proceeds in lieu of restoration or repair following a loss to
the Property, or to~common areas and facilitie 3 the PUDS iy proceeds payable to Borrower are hereby assigned
and shall be pe Lender. Lender shallSagply the peocesdscto the sums secured by Security Instrument,
whether or not t! W the excess, if an | i

C. Pu {nsurance. Boitowe, ; ‘wuch actions as i ble to insure that the
Owners Associs public liability 1fs olicy acceptable i nd extent of coverage

to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to

Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

crmaehole - JDocymentis 25215 (sea
mamsLse NOT OFFTCTATS

This Documengjs the property of (Seal)
the Lake County Recorder! \

_ (Seal) (Seal)

__(Seal (Seal)
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Loan # : 1825080214
Exhibit A
LEGAL DESCRIPTION

The following described property:
Lot 207 in Doubletree Lake Estates Phase VIII, in the Town of Winfield, as per plat thereof,
recorded in Plat Book 93, Page 47, and amended by Certificate of Correction recorded July

31, 2003 as Document No. 2003 079587, in the Office of the Recorder of Lake County,
Indiana.

Assessor’s Parcel No: 45-17-04-176-005.000-047




