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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186.

(A) "Security Instrument” means this document, which is dated August 27, 2015, together with
all Riders to this document.

(B) "Borrower” is RICHARD M GUBITZ AND MICHELE M GUBITZ, HUSBAND AND WIFE.

Document 1s
NOT OFFICIAL!

Borrower s ihe 6o dollider bbGEwntedmEds the property of

(C} "MERS" i= igage Ele oniciegijtratiodéstems, inc. Sisas aratf corporation fhat is acting solely
as a noming Lender and r §o B&y agee under tiiis Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. ¢ 2026, Fiint, Ml
48501-2026 rone number is

| a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS te
(888) 679-MERS.

(D) “Lender Centier Bani.

Lenderis & Corporation, organized and existing under the laws of
Indiana. Lender’'s address is 600 E 84th Avenue, Merrillville,
IN 46410.

(E) "Note" means the promissory note signed by ated August 27, 2015. The Note

states that Borrower owes Lender ONE HUND THOUSAND AND NO/100* * SR

*k k k ok k Kk Kk &k *, kkkkkhkhkhhkkhkkkkhk x k& ok %k k k k % Do"ars(u.s-f "' 00 )

plus interest. Y as promised to pay thi Payments and to pay the del il not later than

October 1, &

(F) "“Proper i operty that is des eading “Transf R : Property.”

{G) "Loan” b{ lenced by the Wprepayment charge "ges due under

the Note, an nder this Security I3
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LOAN #: 90534815-70000
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
[J Balloon Rider [ Pianned Unit Development Rider I3 Other(s) {specify]

(7 1-4 Family Rider [] Biweekly Payment Rider

[J V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect oflaw) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization. )
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draff, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited fo, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages described in Section 5) far: (i damage to, or destruction
of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor
legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tifle ta the Pranarty whathar or not that party
has assume

TRANSFEF <B®Cllment is

This Securit 2 to Lender: (i) the repayment of the Loan, and a! s and modifica-
tions of the # m G aF @ g nls‘ ¥ Instrument and
the Note. F¢ s 3 ardoesherch s RS inee for Lender
and Lender 8 and assigns) and fo the succgssorg and assigns of MERS the cribed property
located in tt This Document is the property of

County [Typg-qf Recording Jurisgigtion] of Lal

[Name of Recar Jurisdiction}: the Lake Oulli:y ﬁecor{fel‘!

LOT 3 IN INDIAN RIDGE ADDITION UNIT 4, BLOCK 2, IN THE CITY OF CROWN POINT, AS PER PLAT
THEREOF, >ORDED IN PLAT BOOK 67, PAGE 45, IN THE OFFICE OF THE RECORDER OF | AKE COUNTY,
INDIANA.

APN #: 45-12-33-327. 000-029

which currently has the address of 1419 W 97th AUSL S T8¥aBoint,

/ [Street] [City]
indiana 46307-2 {“Property Addéss”):

TOGETH improvements ngWor hereaftarerectadan the property, ar = ippurtenances,
and fixtures | ter a part of the propEry. All replacaments and additions shall ai¢ 1y this Security
Instrument. / ng is referred to in“gyis Security\lnstrmﬁent as the “Prope derstands and
agrees that § el titlefo the intereéste/asatindity Borrower in this S¢ 1, if necessary
to comply wi R S"HOMINEE Tor Lender and Lender's sugd as the right: to
exercise any of e Property; and to take

any action required of Lender including, but not limited to, releaéing ar?d cénceling this Se(;tir}ty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.
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LOAN #: 90534815-70000
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Naote; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment mav he anplied to the dalinauent pavment and the tate charge. If more than
one Periodi :payment of the

Periodic Pa mﬁﬁ mmd i,%s H sess exists after
the paymen » A i Y G € olied fo any late
charges due payments shall be applied first to any prepayment char NG bed in the Note.

e NOTORFICIARL - e
not extend « 1 d . ngeMHe odnt, h Pits.

3. Fur F ke orrower shafl pay ta Lender on the day Periodic Paymic A under the Note,
until the Note is p Eﬁl&: A2 CURER N GI0r ﬂSf&E@nﬂfc@@@e g’ﬁc\‘ es 2nd assessments
and other itery lich can aitjin rigrity gver this, Security Instrggnent as a ki gncumbrance on.the Property; (b)
leasehold pgyments or grou ésﬁékﬁoﬁ@“ﬁw m@ﬁ%ﬁu all insurance reguired by Lender

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Instrance premiums in accerdance with the provisions of Section 10. These items are called
“Escrow lterns.” At origin at any term n, Lende \ > that Community Associa-
tion Dues, Fees, and AsscsSments, if any, be esdrowed by Boudwen and such d 3, fees and assessments shall be an
Escrow Item. Barrower shall promptly furnish to Lender all nafices of 2maunts fo be paid undar this S&ction. Borrower
shall pay Lender the Fu for'Escrow ltems unless Lender waives Borrower’s obligati »pay the Funds for any or
all Escrow liems. Lendermay ive Borrower s obligation ta pay to |.ender Fundsgfeizany or all Escraw Items at any

time. Any such waiver may only)be in writing. In the event of such wai Borrower shall pay directly, when and where
payabile, the amounts due for any Escrow ltems for which payment of Funids has been waived by Lender and, if Lender
requires, shall furnish ¢ nd ceipts evidencing such pay t in such time period as Lender may require. Bor-
rower’s obligation to make suchypayments and. o provide receipis stiall for all puiposes be deemed to be a covenant

and agreement contained in this Security Instrument, as the %Ehrase “covenant and agreement” is u in Section 9. If
! I

Borrower is obligated to pay Escrow ltems directly, ptirstiant, o draiver, and Borrower fails fo pay the anjount due for an
Escrow itemLender may exercise its rights undés i0A 8 and fisy. such amount and Borrower shall #fian be obligated
under Secticn & pay to Lender any such q no int. Lender rﬁ'a\;}é;voke the waiver as to a1 I scrow Hems at
any time by % 2n in accordance with7$atti0n 15 and, uﬁUﬁEuch revocation, Barr € iy to Lender all
Funds, and i rounts, that are then required under this See.ﬁbhts.

Lender 1 i collect and hold;fur'\gs 1e =14} amouv}f {@5sufficient fo permit 1.4 ly the Funds at
the time spe« and (b} not to'éxce'e:j e maximUm:é‘\mount alender can RESPA. Lender
shall estimat Funds due on the G&SiS ofreursqar?‘ida\i;“;énd reasonable e« fitures of future
Escrow ltem sordance with Appﬁéh‘b‘,f';e;'géwﬁ

The Fun i tion wi i it 1 il ntality, or entity
(including Le jile Sposiis are so insured) orin any Federal Home Loan Bank. Lender shall

apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender

pays Borrower interest on the Funds and Appilicable Law permits Lender to make such a charge. Unless an agreement is

made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on

the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. (:/
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LOAN #: 90534815-70000

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds.in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the fien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shalf be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-fime charge far fiood zone detarmination and certification

services an 28 tight affect such
determinatic 7t all also be r ngibl hén o | by the Federal
Emergency 2 Hérﬁﬁiﬁé HJSOL 3 from an objec-
fion by Borr

o NOTOERICIATL, - o
option and | 5 e, T isfundarno-Bbligatio rficul 5} int of coverage.
Therefore, ¢ er Lender, but might or might not protect Borrower, Bcn£ in the Property,

e le

W . shall ro
or the contents of TJMS OCAM AR AL A%, ﬁyﬁrﬂpm o - coverage than
was previously tiect. Borrgwer a%emat the co toftﬁé\suran venage so obtained wight significantly
exceed the cost of insurance%‘hgo | ﬁaﬂ g&fﬁéﬁ&ed by Lendei er this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest. unon notice from der to Borrower
requesting payment.

Allinsurance policies required by Lenderand fenewals of suéhpoiicies shall b Ibjectto Lender’s right to disapprove
such palicies, shall include a standard mortgage clause, and/shall name Lender as mortgzgee and/or as an additional
loss payee. der sha ' the right to hold the policies and renewz! certific: of requires, Borrower shall
promptly give to Lender aji.; s of paid premiums and renewal noticas. If Borrowei-obfains any form of insurance
coverage, npt otherwise required by Lender, for damage ar destruction of, the Property, such policy shall include a
standard morigage claiise and name Lender as morigagee and/or as an additional loss payee

inthe ey of lass ITO\ shall give prompt notice tc 1 rice carrier and Lender. Lencer may make proof
of loss if not made promptly by.Borrower. Unless Lender andwBorrower otherwise agree in writing, ' insurance pro-
ceeds, whether or not the underlying insurance was re\gnggc/j by Lender, shall be applied to restora or repair of the
Property, if the restoration or repair is economica!l&%ag]b]g‘éﬁd Lender’s security is not lessened fing such repair
and restoratia Jhetdsteh ) irance proceeds until Lender t iéd an opportunity
to inspect such'¥ >rly fo ensure the work hagbeen completed'io-kender’s satisfaction, provi that such inspection
shall be und By mptly. Lender may dis\-!j)e..iSe Digceeds for’*.!ﬁ'é’jepairs and restoratic é » payment or in
a series of | f ants as the work isieamplefed. Hnlesslanzgreement is mad i Applicable Law
requires inte Y2 n such insurancépr'c;yceeds, ender Shatf not be required o p? any interest or
earnings on s, Fees for public adiistéss, anctier iiird arties, retained by £ not be paid out
of the insura 1d shall be the solé@blig}étien;cf'Bp;{iiWer. If the restorati )t economically
feasible or L uld be'lessened, t’rfé’fﬁ,sfq'::ﬁqc@b‘roceeds shall be 2 secured by this
Security Inst ) dae, w th the"éxcess, 1If 1d 1o Bor proceeds shall
be applied ir $

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 90534815-70000
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Propetty from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Barrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not fimited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atfain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing

the Property s which has prior-
ity over this (B ring in court; and (c) paying r@asc otect its interest
in the Prope ,xnmm&ﬁfitﬁu. 5 tcy proceeding.
Securing th: o sut is not limited to, entering the Property to make ra; icks, replace or
board up dc MmeBFIﬂII ‘mLc' ingerous condi-
fions, and h: A 2 AliRou r may i i Eec 9, oes not have to
do so and is J¢ duty or obligation to do so. Itjs agrged that Lender incurs no liz ; aking any or all
actons autro: <t ‘g sehbacuMent is the property of

Any amoun sbursed by Lender unger this Section & shaﬁecome ad&ticna‘ debt of Berrower secured by this
Security Insirument. These afb & uﬂtyo 1 fdisbursement 2nd shall be pay-

able, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the le= | astate sreinc ortermina the ground lease. Borrower
shall not, without the expressmwriiten consent of lender, alter or@mend the ground lease.if Bammower scquires fee title
to the Property, the leaschold and the fee fitle shall not merge unless | ender agrees to the rger in writing.

10. Mortgage Insu -e. if Lender required Mortgage Insurance as a condi of m gthe Loan, Borrower shall
pay the premiums required ntain the Morigage Insurance in effect. If, for any reasef, the jage Insurance
coverage refjuired by Lender ceases to be available from the morigage insurer tt previously provided such insurance
and Borrower was reguirad to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiumsrequized to obtain coverage su ntic quivalent o the Mortgage Insurance previously
in effect, at a cost substantially eduivalent to cost o Borrower of ifie Mortgage Insurance previously in effect, from
an alternate tgage insurer selected by Lender. If substantially equivalent Mortgage Insurance co age is not avail-
able, Borrower shall continue to pay to Lenderthelamx jﬁ&f{m@,separately designated payments that were due when

{4

the insurance srage ceased to be in effect. L\e?u,_é_' Wit aé& e and retain these paymenis a2'non-refundable
loss reserve inl »f Mortgage Insurance. S\'\ch;‘lé-és reserve shaltbe non-refundable, notwithsia 1g the fact that
the Loan is | aid in full, and Lendeg?éﬁﬁll not-6e requwir&%pay Borrower any inierest rnings on such
loss reserve G 10 longer require los! ieserve payments?i"fM_()rtgage Insurance ne amount and
for the perio te uires) provided 3:'>y an instrer-selecied by Lender again becor le, is obtained,
and Lender designated pa?gpe'nts toward thelpremiums for Mortgage ! ender required
Mortgage In: ol of making the L.eanaid B ifrow\efwas required to pf esignated pay-
ments fowar iy 1age Insuranb’é‘.{‘,ﬁ:}r‘};ﬁ Ve wshall pay the p itain Mortgage
Insurance in a refundable’loss reserve, tntl Lender's age Insurance
ends in accc a ¢ ination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 90534815-70000
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wouid be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellanecus Proceeds shall be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the e ¢ i lue of the Prop-
erty immedi M estruction, or 10ss in vaiue is a]uL ol unt of the sums
secured by 1 .ﬁ lm (Sta inless Borrower
and Lender A ling, the sums secured by this Secunty Instrum\ y the amount of
the Miscella m’m ﬂF Flm tga ed immediately
before the t-va ¥ rty immediately
before the p struction, or loss in value. Ay balgnce shall be paid to Borrow

In the event ¢ ﬁmumendssm Telteest rop@rrtyh a@vfe 2 market value of the

Property immediately before part | taking, ﬁrucﬂon orlo value is s than the amount of{he sums secured
immediately beforé the partla iﬂﬂkﬂ) ﬂﬂﬁﬂr d Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Poperty is ab dbyB ifter nc Lender to hat the Opposing Party (as
defined in the next sentenceyoifers to makean awardito setile aclaim fordamages,|Borrower fails to respond to Lender
within 30 days after the cate the notice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds
either to restoration or ir‘af the Property or to the sums secured by this Security Insitrurpent, whether or not then
due. “Oppos Party” mea third party that owes Borrower Miscellaneou is<or the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in'defaulf if any action or proceeding, whether civil of criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture i Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instruinent. Berrower can cure such a defaul qifacceleration has occurred, reinstate as provided
in Section 1 y causing the action or proceeding to be dismissed wzth a ruling that, in Lender’s judgment, precludes
forfeiture of Property or other material lmpalrmem‘b‘f leﬁdws interest in the Property or rights under this Security

Instrument. The proceeds of any award or claim: ot !.‘d‘l'l*aﬂ(“$ taats are attributable to the impairme: Yender’s interest
in the Propertya areby assigned and shall/ be‘ paid to Lender. =

All Misc lied in the order
provided for = }

12. Bor Released; Forbearange By Lender-Not a Waiver. Extension of thet 'ment or modifi-
cation of am he ns secured by this S=cuiity Instrument granted by Lendept any Successor
in Interest o ) rerate to releese the .l.—_bzmy of Ecrrower or an € ist of Borrower.
Lender shal commence proceequé ugd\;nst any Success A - or fo refuse to
extend time Mise modify amorizaiibn af the sums secired 1 nent by reason
of any deme B of ce by Lender in

exercising any right ar remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants and agrees
that Borrower’s obligations and liabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgaye,
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LOAN #: 90534815-70000
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument, including, but
not fimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed te have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Barrower shali promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be giv f 3 ess Lender has
designated e orrower. Any notice in copneetion with ent shall not be
deemedtoll t ,mawumm @s I { urity instrument
is also requ g Law, the Applicable Law requirement will satisfy juirement under
" 6 Go NOT.QEEICGLAL!

16. Go’ el by, es tricti i Tt o srned by federal
law and the if sdiction in which the Property is located. All rights and obligations oc in this Security
Instrument are gut T e mﬁm&ﬁﬂﬂ;&f!‘ﬂ%}ﬁlﬁ@e Of ht explicitly or implicitly

iLnot b 3

allow the pariie agree by mfﬁwm silent, but suziil ence s| ?(T construed prohibition against
agreement by confract. In o ﬂ“ﬂt;ﬁ FIRH(BET @rritrument or the Note conflicts with
Applicable L aw/ such conflict shalf not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Sect ument e masc nder shall include corresponding neuter
words or w¢ of the ferifiine gender;{byWwordslinithe singulafshail mean and incitidethe plural vice versa; and
{c) the worg “may’” gites sale discretien without any obligation to take any actio

17. Borrower's Cc Borrower shall be given one copy of the Note and of this'Sec Instrument.

18. Transfer of the Pic 1 or a Beneficial Inter in Borrower. As 1 s Section 18, “Interest in the
Property” means any legal or beneficial inter in the Property, including, but limited to, thase beneficial interests
transferred bond fordeed, contract for decd, installment 'sales contract or escrow agreement, the intent of which is
the transfer of title by Borrow a future date to a purcha

if all or part of the Propériy or any Interest in the Property is@old or transferred (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or tlralms_ferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sga_puf_éfx ‘py';tf:is. Security Instrument. However, this option shall not be

exercised by Jer if such exercise is prohibitsaio i Asplieable’ow.

If Lender exercises this option, Lender shaligite Borrower rgoﬁjcs of acceleration. The notice shall provide a period
of not less t 8 s from the date the nofi(;é:jié givenin accardanée with Section 15 withi »' rrower must pay
all sums se nthis Seeurity Instmmen}é {ilBarrower fails tolpayithese sums prior to the n of this period,
Lender ma\ f ~dies permitted By this Seeurity-lnstrument without further notic id on Borrower.

19. Bo hi to Reinstate Aitar Accelerationif Bérrower meets ceria Borrower shall
have the ri( nt of this Secyrity Insitument discontinued at ¢ i rliest of: (a) five
days before ty pursuant to Seéfior‘;'g.?-of\tii{g; \Security Instrument yd as Applicable
Law might tion of Borrower's right to reinstate: or () entr ing this Security
Instrument. 2 i der this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security instrument, shall continue unchanged. Lender may require that Borrower pay

~
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LOAN #: 90534815-70000
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right fo reinstate shali not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nofe. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Pronerty is Ir)r;m:ri that relate 1o health safefv or pn\nmnmnnhl nrotaction: (0} “Environmental

Cleanup” in tal Law; and (d)
an “Environ = iti t cause, coniriBu B, 1 Environmental
Cleanup. Dﬁ 6ﬁfﬂéht ris

Borrow s permit the presence, use, disposal, storage, or re us Substances,
or threaten Mmr’ FF\(L@IM 3 ow anyone else
to do, anytt at ®aw Y, ifes an Environ-
mental Con o ich, ﬁto the presence use, or reﬁaae of a Hazardous Subsic a condition that
adversely affecis ep&@ﬂl Qtf sence, use, of storage

on the Propert .’mall quaﬂis oj:azlrdoumstanc thm &enera recqgmzed tob propriate to normal
residential ¢ and to main iﬁﬁ feXhezardous subsiznies in consumer

products).

Barrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or re agenc ty inve Property : ‘ardous Substance or Envi-
ronmental Law of which Bomower has actua! knowledge, any Environmenta! Condition, including but not limited to,
any spilling,| leaking, discharge, release or threat of release of any Hazardous Substance, and/(e} any condition caused
by the presence, use ¢ ase of a Hazardous Substance which adversely effects tf iue of Property. If Bor-
rower learns, or is nofified by governme ar regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affe cting the Propedty is necessary, Borrower shall pramptly tzke all necessary
remedial agtions in accordance with Environmental Law. Nothing herein shall create any abligation on Lender for an

Environmental Cleanu;

NON-UNIFORM COVENANTS. Borrower and Lenq§:r further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall gi¥ i. O IC F/f@{_Borrower prior to acceleration fo!lowing Borrower'’s

breach of any covenant or agreement in thIS‘ e nstiughent (but not prior to acceleration under Section
18 unless Appl e Law provides othenm The notice smﬂ,’spectfy (a) the default the action required
to cure the A ) a date, not less than aa daysirom the 'dai?l the notice is given 5 r, by which the
default mu re nd {d) that falluretu cure the defaul\f’onﬂr before the dat e the notice may
resuit in ac of the sums secured! by thisSEchTty Instr.lment foreclos b roceeding and
sale of the £ >e shall further lnform Bor rower ol Fihe right to re aration and the
right to as: fQsure: proceedlng,the non-e)pste(\se of a defau se of Borrower
to accelera ¥ the default ié’hﬁl. urnvd\un or before 1 Jé notice, Lender
at its optic diate payment in full of all SUms Sec 4 ument without
further der B t | be entitled to

collect all expenses incurred in pursuing the remedies prowded in this Section 22, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. F S
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

W /<’ V%//W c? AN (Seal)

RICHARD M GUBITZ DATE
) e
%l )Z/ 7/ ) (Seal)
MICHEIWE M GUBITZ 7 DATE

State of m _

County of IM SS:

(Notary's
county of residence) Coun RD MGUBITZ AND MICHELE M
GHBITZ, (name of signef), Im { day of

) a0l

= ®
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I AFFIRM UNDE
EACH SOCIAL

THIS DOCUNME
RONNI GULDEE
CENTIER BANK
600 E 84TH AVENUE
MERRILLVILLE,
219-755-6199
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