2015 06012k

RECORDATION REQUESTED BY:
First Merchants Bank, N.A.
Merrillville
6101 Harrison Street
Merritlville, IN 46410

WHEN RECORDED MAIL TO:
First Merchants Bank
ATTN: Loan Operations - Documents
P. O. Box 7011

ﬂ Muncie, IN 47308

SEND TAX NOTICES TO:
MILDRED H. YANCEY
5995 JEFFERSON PL
MERRILLVILLE,

—Documentis

MICHAEL B. BROWH
RECORDER

NOT ObrREcE€ETAL!
MAXIMUM LIEN. 1 Tmmﬁqgmtigx%ﬁgisijaﬁw ﬁf 0C ).

THIS MORTGAGE dated Augusthe: Redke i nade
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AS MARKED AND LAID DOWN ON THE RECORDED PLAT OF CHICAGO TOLLESTON LAND AND
INVESTMENT COMPANY'S SECOND OAK PARK ADDITION, IN THE CITY OF GARY, LAKE COUNTY
INDIANA.

The Real Property or its address is commonly known as 2449 WASHINGTON ST, GARY, IN 46407-3517.
The Real Property tax identification number is 45-08-16-283-010.000-004.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
a“ amounts Secured hyv thie MAartAaana as theav harame dite and cahall atriadh s o efm s 01 .’f Grantor‘s obllgatlons
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o oANORIAIRNC LA, .. -

the Property shall b
“rTHisZDewpaeneivhe fredpestyant )

%he Lake County Recorder!
Grantor shall maintain the Property in good condition and pro

maintenance necessary to preserve its value.

possession and use of

Possession and
and control of t
Property.

Duty to Maintai
replacements, a

remain in possession
ect the Rents from the

tly perform all repairs,

Compliance With Environmental Laws: anior represents and warrants.fo Lender that: (1) During the
period of Grantor's ownership of the Property, theré has been no use, generation, \/manufacture, storage,
treatment, disposal, release or'threatened release of any FHazardous Substadce k any person on, under,
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and shall not be consirued (o creale any responsibility or liability ‘on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior writteh consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
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Compliance wit
and regulations
occupancy of tt
withhold compli
Lender in writir
Property are nc
reasonably satis

Duty to Protect|
other acts, in a¢
Property are rea

DUE ON SALE - CO
all sums secured by
any part of the Real
of Real Property or
whether voluntary |
contract for deed, le
assignment, or trans
any other method

exercised by Lender

TAXES AND LIENS.
Mortgage:

Payment. Grar
special taxes, a
Property, and sk

T EhW
jeopartizett
wclory to Lepliep ©.piciedlendersyrirestorder!

B & L e
. NOXOREICTATL
TOYS AR T A

srantor agrees neither to abandon or leave unattended the Prop

ion to those acts bave in this section, from the
13bly negessaiy togprotectyand presgnve,the Propertys

ENT BY LENDER. Lender may, at Lender's option, dec! imry
s Morigage upon the sale or transfer, without Lendersdprior
‘operty, or any interest in the Real Propel A "sale or transfe
ny right.“title or interest in the Real Property; whether legal
involui whether outright deed, installment sale

ehold interest with a term gre‘e‘l'wtcle(l;‘than three (3) years, lease-of

- of any beneficial interest{i¥01 W&oy land trust holding title tc
nveyance of an intesgsi-iiv thé#éal Property. Howeve

such exercise is prohibj_if‘ggc;}’by federal’i'!a"_&or by Indiana lav

7~ 2)

X,
{

. I - =42 .
ving provisions relating 1o the taxes and lien
n due (a’ﬁd;,,‘.i,r]};é@,lii]{gys‘ﬁts prior to di¢
haraes and S&Wer service of

'

v
X

1 all laws, ordinances,
licable to the use or
ince, or regulation and
18 Grantor has notified
der's interests in the
rity or a surety bond,

y. Grantor shall do all
1aracter and use of the

iately due and payable
tten consent, of all or
neans the conveyance
)eneficial or equitable;
ntract, land contract,
n contract, or by sale,
le Real Property, or by
s option shall not be

operty are part of this

taxes, payroll taxes,
or on account of the

vices rendered or material furnished

to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance ol r D@mmﬁs ol surance with standard
extended covel efment n siS for > le value covering all
Improvements ¢ 14 i i il aoplic ny coinsurance clause,
and with a sta ﬁ@TﬁFFIEI’Am shall™g en by such insurance
companies and m a be re V. K shall deliver to Lender
certificates of cove %ﬁ?enﬁ‘» éc%ﬁjlb# rgi;a ﬁx@iﬁ t cove > will not be cancelled or
diminished without & mlmmt{h(plﬂaké(ﬂdnn’lbyoﬂﬂm ﬁl:é to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance p sy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired any way by any act,
omission or default of 1 orlany 1€ _Ders ould the Real Property be located in an area

designated by the Administrator of the Federal Emergency, [Vianagement Agency a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, | within 45 days after

notice is given Lendenyihat the Property is located in & special flosagfiazard area, for the full unpaid
principal balance of the loan and any prior liens the property securing the loan, up to the maximum
policy limits set under the'National Flood Insurance Program, or &s otherwise required by Lender, and to
maintain such insurance fc = term of the loan.

Application of Proceeds. Grantor shall promotl‘y' nofify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails 4080 Wthm fifteen (15) days of the casualty. Whether or

not Lender's security islimpaired, Lender sayiat Lends@s clection, receive and r€izain the proceeds of any
insurance and a the proceeds to thes reduction of the" Tt debtedness, payme any lien affecting the
Property, or the tion and repair of*he Froperty. If Lender elects to apy roceeds to restoration
and repair, Grar apair Qr replace"*he‘ damaged or destroyed Impro: a manner satisfactory
to Lender. Len sn satisfactory? proof Gersucty expenditure, urse Grantor from the
proceeds for the st of repair or res.fnnsmon if Grantor i under this Mortgage.
Any proceeds w 13 & which Lender has not

committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
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encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Titl h ception i the paragraph abo rants and will forever
defend the title £ Q@(ﬁumﬁﬂiﬁ ESal pa 2 event any action or
proceeding is ¢ that questions Grantor's title or the ipicrest under this Mortgage,
Granor shall co1 e DA BAD B Bl < - -omnat pary s
proceeding, bus er_shall be entitled to participate in the proceeding an be represented in the

proceeding by counsel I bensid Bmwn chatse tane ﬂwtpmpemy obause ye delivered, to Lender
such instruments.as Lender Tﬁ/ éreﬂugﬁ (f:"ff 3?1?1@"1? é% Bi[aléij,.ph participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use the Property complies
with all existing| applicable’laws, ordinances “and regulations of governmental authorities.

Survival of Promises. All proinises,/agrecrnents, and. statemeants Grantofhas made |in this Mortgage shall
survive the execution and“delivery of this Mortgage | shall continuing in nature and shall remain in full
force and effect until such > as Grantor's Indebtedness is paid in

CONDEMNATION. 2 following provisions relating to condemnation proceedings are 2 part of this Mortgage:

Proceedings. If any pro ling4n condemnation is I, Grantor shall promptly notify Lender in writing,
and Grantor shall promptiystake such steps as mayibe necessary to defend the action and obtain the
award. Grantor may be the nominal party in suchiproceeding, but Lender shall be entitled to participate in

the proceeding and to be represented in ,th‘é“‘,t')’i"ebeédiﬁg;; by counsel of its own choice, and Grantor will
deliver or cause to delivered to Lendefistich instruiweris and documentation may be requested by
Lender from tim time to permit such pargcipaiion: | Bk

Application of >eeds.. If all of;;a'n‘y pait-of the Property is o | by eminent domain
proceedings or | >eeding or purc‘:h'_ase,in iedadficondemnation, 1 at its election require
that all or any ! oroceeds""o,f__.‘;jﬁ‘h',e x&Wan‘d be applied 1 Iness or the repair or
restoration of tt s net proceeds of the award shali | after payment of all
reasonable costs, tarneys’ fees Incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Cot

Security Interes Dﬂeumaﬂtamm 2\ equested by Lender to
perfect and con security interest in the Per: Pro aby appoints Lender as
Grantor's attorr é@ é fﬁri perfect or continue the
security interes ted in the Rents and Personal Property In addrtlon to_re g this Mortgage in the
real property records ’Bh(swﬂmumenems\t ypfoet lf[llyorﬂ tionfrom Grantor, file executed

counterparts, copies or rep j@ i tﬁ &. stateme srantor shall reimburse
Lender for all expenses inmﬁ c§’ Lé&g e#gni?g a%crjrlty interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any sonal Property n to th perty in 1er and at a place reasonably

convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable I

Addresses. The mailing addresses of Grantor (debtor) and Lender (secuied party) from which information
concerning the security interest granted by this Mortgage may be obtained (cach as required by the
Uniform Commercial Code)are as/stated on|the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: R

Further Assurance At any time, and Q. 0 ; €, upon request of Lender, Grantor will make,
execute and del vill cause to be made, executed cip'delivered, to Lender o1 -ender's designee, and
when requested fider, cause to be :ileti recorded, reﬂ-ed or rerecorded case may be, at such
times and in su 3.and places as Lendeu fhay desm appropnate uch mortgages, deeds
of trust, securit >CUrity agreements fmancmg e;tatementQ o atements, instruments
of further assur: tes. and other” d’)w' t-{t\te as may, in the f Lender, be necessary
or desirable in e complete. patfact continte o Grantor's obligations
under the Note, iorigage, and-lhe Relaled Documents,—and (2) the liens and security interests

created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representatlon or statement made or furnished to Lender by Grantor or on Grantor's

behalf under this F 1aterial respect, either
now or at the tin
Defective Collate 4 n/lortgage or any o#ﬁr!?ela!§ Doecuime to be in full force and

ffect (includi t s curity interest or i
effect (including ’ ONQTWFIﬁImLQ curity interest or lien)

at any time and

Death or Insolvency thewmﬁiﬁsﬂﬂ&ﬁr@pm 84 -ppointment of a receiver for

any part of Granic propertﬂfey ﬁﬁg‘r‘@}b ltsbe'é prs, any iype »f creditor workout, or
the commencementfof any proceeding under any bankruptcy or mso vency laws by | against Grantor.

Taking of the Property. Any creditor or govern mental 2gency tries to take any of the Property or any other
of Grantor's property in which Lendei | a lien. This includes takiig garnishing of or levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which
the taking of the Property is based is valid or reasonable, and iif Grant s Lender written notice of the

claim and furnishes Lender with monies or a surety bond satisfactory to-iender to satisfy the claim, then
this default provision will not apply.

Breach of Other Agreemic \ny breach by Granic =f the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreament concerning any ind\e‘:jﬁ@e‘dhés‘s_.pr other obligation of Grantor to Lender, whether
existing now or Iz s ssnss, 07}

Events Affecting acantor. Any of the .Jivc,edmg eve nts occurs with respect it y guarantor, endorser,

surety, or acco party of any cf the |nd1=btec=ness or any a endorser, surety, or
accommodation yecomes mq;_)mpetent or [evekes or disputest y of, or liability under,
any Guaranty of Joess: St
RIGHTS AND REMEI A.T. Upon the dcBiitance of an Event at any time thereatfter,
Lender, at Lender's Is ) medies, in addition. to

any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgn & rapt 0_also | o e Note, Lender may

obtain a judgmen unﬁlm&ﬁei$ss e fter application of all

amounts received exerg e i i iR-thi N | circumstances, the

Indebtedness will d Nijgﬂ'oﬁrﬁlmmm!t. lisement laws.

Other Remedies. d ?ﬂi§@@&ﬁﬁﬂéﬁ@i§ﬂi@7ﬁwwdﬁf > tgage or the Note or
1 equity.

available at law or i
, the Lake County Recorder! _
Sale of the Property.. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togeth eparately - sale separats Lender shall be entitled to bid
at any public sale on all or any peftion of the Propert

Notice of Sale. Lender wil '2 Grantor reasonable notice of the tir I place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction| with any sale of the
Real Property.

Election of Remedies. All of Lender's rights andtr‘e'rhédies_will be cumulative and may be exercised alone or
together. An elestior by Lender to chooseany ona {eroedy will not bar Lender from using any other
remedy. If Lender decides to spend money oo performiany of Grantor's obligatichs under this Mortgage,
after Grantor's fa o do so, that decisicatby Eender wiitiot affect Lender's to declare Grantor in
default and to exe nder's remedies. ;o3

Attorneys' Fees; if Lender insltit-_utes‘ 2ny=suityor action € of the terms of this
Mortgage, Lender =le recover SUgH -s&;‘i'p‘n‘a's the court m¢ sonable as attorneys'
fees at trial and et { I acti d to the extent not

prohibited by law, all reasonabie expenses Lender incurs that in Leénder's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph ‘include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
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including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments.
agreement with | ender concerning the matters ecovered by this Mortaaae
amendment to
by the change o

What is written in this Mortgage and in the Related Documents is Grantor's entire
To be effective, any change or
| be bound or obligated

Ll 4l

"Document 1s

S NOTHFEICTAT

Caption Heading

only and are not to be
used to interpret ,

Governing Law.
preempted by fe
This Mortgage h¢

>ral law, the

- niGdAge Wik, be geverngs by fdder bumledf R

een accesgzl&)ﬁag;'es i

te of Indi ith regard to its con
U AR b

and, to the extent not
icts of law provisions.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender d in v  fact >nder delay mits to exercise any right will
not mean that Lender has giveafup that right. If Lender does agree in writ j to give up one of Lender's
rights, that does not mean Grantor will not have comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that doeshot mean that Grantor will not
have to get Lender's consent agzin if the situation happens again. Grantor further understands that just
because Lender consenis to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Gran Jture requests. Granic ves presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the

Property, and G

Grantor's rights v

Severability. If a
fact by itself will
will enforce the |
to be invalid or u

Merger. There s
or estate in the

tor agrees that the rights o Laiit

this Mortgage remaingiin-sffect: -2

rt finds that any provis

p,in the Property under th

n of-this I\/Iéﬁéége is not valid

that the rest offthis MortgageiWill not be valic
> provisions of MissMertgage éven if a provis

NDIAND,

the interest'’6iEstate create

Mortgage are prior to

not be enforced, that
d. Therefore, a court
rtgage may be found

rith any other interest

any capacity, without the

written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
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notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means MILDRED H. YANCEY and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The wor 2 DRED_H. Y ANCEY,

Guaranty. The w .egg‘;mm&4§to n /, or accommodation
party to Lender, it QT E;! '

Hazardous Subst he wor azardous stances mean Mmateric it, because of their
quantity, concentratior ’]ﬂuscﬂombqnmi@ﬂle eagiarstiop aUse or pose a present or

potential hazard to-human heiﬁ) eﬁ‘ a'elgn nment whfg improperly Fsed tr»~ >d, stored, disposed of,
generated, manufactured, tra \&#&"Hazardo\ Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by listed under the Environmenial Caws. 1e term "Hazardous

Substances” also includes, without limitationy petroleumi-and patroleumpioy=products or any fraction thereof
and asbestos.

Improvements. e word yrovements" mea all existing 4 futufe improvements, buildings,
structures, mobile homes affixed 'on the Real Property, silities, additions, replacements and other
construction on the Real Propert

Indebtedness. T word ‘indebtedness'-imeans all piincipal, inteiest, and other amounts, costs and
expenses payable under the Note or Related Dccumr—'-pts together with all renewals of, extensions of,
modifications of, ‘consolidations of and subs! Note or Related Doctiments and any amounts

,

expended or advanced hy Lender to dlSCh&Eg'—“ Granto bligations or expenses incurred by Lender to
enforce Grantor's iyations under this I\Z;ovtg¢ 1ge, mclud)mh but not limited to rneys' fees, costs of
collection and co: reclosure, together W|th mnterest SArsuch amounts as 1 1 in this Mortgage.
Lender. The wol “neans First M@rchqnts B;.nkl \N A. c assigns. The words
"successors or as >qy person or c’)mp W kh;ft ach|re< v Note.

2

Mortgage. The w 4

Note. The word "Note" means the promissory note dated August 6, 2015, in the original principal amount
of $10,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is August 20, 2020.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory hotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
.. Document 1s

x gl S RRICTA D

MILBRED H. YAN«

This Document is the property of
1

INDIVIDUAL ACKNOWLEDGMENT

STATE OF iklgvﬁ 1A ] »

) 8S

couNTY of LD | )

On this day before me, the undersigned Notary Rl zpersonally appeared MILDRED H. YANCEY, to me
known to be the individual described in and witsexecutéd e Mortgage, and acknowiedged that he or she
signed the Mortgage as his or her free aan."ivbluntary a;t}f?}nd deed, for the usés and purposes therein
mentioned. 1-

N L A ‘
g Y, rtajiz sial seal this (:/~ 4 day of z S A b , 20 \, g .
' j’ “{-}'Lr.;;"Résiding af ‘

s ) S — ‘
NotaWc in and fcr the State of Y SAN R AN iy comiriission expires - 7/0 27/

Emily Knight
Rasident of Lake County, Indiana
My Cammission Expires: May 11, 2022
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I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (JENNIFER HOOKER, CONSUMER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared by: JENNIFER HOOKER, CONSUMER DOCUMENTATION SPECIALIST

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: First Merchants Bank, NA NMLSR ID: 454552

Individual: AMY LOPEZ-TAYLOR NMLSR ID: 786266




