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0064837750 1351552655

owes Lender ONE HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S. $180, 000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2045.
(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider J Condominium Rider |_1Second Home Rider
(1 Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(1 1-4 Family Rider {0 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensatlon settlement, award of damafzes or proceeds paid by any third party
(other than insurance 0, or destruction of, the

Property; (ii) condemn i ﬂﬁﬁmm:i’s 3Q of condemnation; or (iv)
misrepresentations of, s'lo, (he*d pel

(N) "Mortgage Insur: Ix Qﬁmm o, on, the Loan.

(O) "Periodic Payme m du Aﬂkhn\ er the Note, plus (ii) any
amounts under Section it gy%wghent is the ope

(P) "RESPA" means the Real Estate ettl eE; Proﬁures Act (:ﬁ ?éb t seq ) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024) ecl:any additional or successor legislation or

g

regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and

restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan'| under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not that party has
assumed Borrower's obligationsu the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to leender: (1) the repayment of the LLoan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower's covena@mﬂ{i@g}eements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, gran&’ﬂq et h‘ﬁ@} 0 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and asgggf’ of MERS 'he followmg described property located in the COUNTY of
LAKE: (et

LOT 20, TWIN CE BLOCK THREE, ij 'T]HE TOWN OF_ MUNSTER, ! S IN PLAT BOOK 49,
PAGE 130, INLAK Y TNDIANA. & & /
which currently has the 300 REDBUD R M}NSIE—% Iné]ana 46327 ("Dt s"):
, JVDIA RS>
L ;1’,1‘ mt \L\:\\
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0064837750 1351552655

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

payments due under tl ¥4 1 1g forms, as selected by
Lender: (a) cash; (b) r check, bank check, trgaswrer's ch 1eck, provided any such
check is drawn upon a; 0 ;D ll&l 1S “entity; or (d) Electronic

Funds Transfer.

Payments are NOEr@FFICIIAL' esighs e Note or at such other
location as may be de Lendbm accordance with the notice provisions in ! Lender may return any
payment or partial pay Q@mms ﬁhﬁspf&bpmy f n current, Lender may accept

any payment or partial ps unt 1nsul‘£|tl ﬁﬂ# é EJ@ of any rights.hereunder or prejudice to
its rights to refuse such payment or parti ‘i?paymen simt m}i‘;yﬂ €r 1s not ob]lgated to sly such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lende hold s 1 fund: | Borrower 1yment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendepshail cither applysuchifunds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset jor claim w! Borrower might have now or in the future cnder shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payn Proceeds. Except as otl ise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied insthe following order of priority:(ajinterest dueunder the Note; (b) principal due under the
Note; (c¢) amounts due under Section 3. Such payments\_iahﬂ.llbgbapphed to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied & W*WS second to any other amounis due under this Security
Instrument, and then to réduce the principal balance e;(i ¢Note. 2%

If Lender rece payment from Borrow: r a delinguent ﬁgﬂodlc Payment whichA es a sufficient amount to
pay any late charge du nnentimay be applleﬁl th the-delimquentipayment and the latc " more than one Periodic
Payment is outstanding 2y apply any payrr‘fgnt‘ reczived from Eonower to the rer he Periodic Payments if,
and to the extent that, ¢ *an bepaid m futl e, Tp m& aﬁi\gl\ﬁhat any execss o yayment is applied to the
full payment of one or ryments, such exiéﬁs"ﬁnﬁ) 5¢ applied 16 any’] Voluntary prepayments
Loan Broker License #:134737 Originator Registration #:.NMLS # 134680

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e 32433 Pd e 3 of 13 Form 3015 1/01

i |



0064837750 1351552655

shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ¢ n () 1€ to apply the Funds at the
time specified under R ﬂ i ﬂ\tni lendag er RESPA. Lender shall
estimate the amount of the basis © gr(;ﬁuia an geasonab esestix. 5 s of future Escrow Items

or otherwise in accord: NQT QE ELQ‘!

The Funds sh w AJ# fedc '\ nstrumentality, or entity
(including Lender, if L 71 t‘ﬂ S W@ Loan Bank. Lender shall
apply the Funds to pay the .row ems no atert n the tlm% specl k?.ﬁ%‘gﬁli endc ‘\ not charge Borrower for
holding and applying the Funds, annth¢ Mﬂty 6)19 % the Escro tems, unless Lender pays

Borrower interest on the Funds and Appllcable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest

or earnings on the Funds. Borrower and Lender cap agree in writing, howaver, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge,an annual accounting of the Funds as required by RESPA.
If there is a surplus of 1s‘held in escrow, as defined under RESPA , Lender shall account to Borrower for the

excess funds in accordance with RESPA . [f there is a shortage of Funds held in escrows-asidefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESP/A| but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify ower as requircd by RESP. 1 Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA; but in no pore than 12 monthly payments.
Upon payment in full of all sums secured by s BEcl strument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4. Charges; | 3 rcower shall pay a: | FAKCS, asse<srﬁ?ﬂ 8, charges, fines, and ir tions attributable to the
Property which can att rity over this Securlty liistrument; leasehiold payments or grot ; on the Property, if any,
and Community Assoc s, Fees, and Asses:ame'ns 1f any To ;he extent that these Escrow Items, Borrower
shall pay them in the n Section 3.7 ik oo

Borrower sha harge any lien v\/'ri'i,ﬁ-;}_:ﬁr@l’f()rity over 5 :nt unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrower 's expense Lender-is-underno-obligation-to-purchase any particular type or amount of coverage.
Therefore, such cover: quity in the Property, or
the contents of the Pr @l? m gu v sser coverage than was
previously in effect. B« W ées e cost of the insurance coverag Q - significantly exceed the

cost of insurance that QEFI;@ML Section 5 shall become
additional debt of Bor NA ity Alhbear it the Note rate from the
date of disbu.rsement g Tm%gé%ﬂgﬁc&eisw isig(;ﬁ& \ erdf 3 requesting paymfant.

All insurance potlicies required by Lender and renewal suc lici€s shall be subject to Lender's right to
disapprove such polici¢s, shall includthe rﬁaallzﬁ Qunla’ der as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certlﬁcates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by|Lender, for damage to, or destruction of, the Property, such policy shall inclide a standard mortgage
clause and shall name| Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boit rshall give prompt notice to the insurance carri .ender. [_ender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agreesin writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the

restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold suchdinsurance proceeds until [ ender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satlsfactlon,iprowded that such inspection shall be undertaken promptly.

Lender may disburse proceeds for the repairs and rest ;‘,“ famgle payment or in a series rogress payments as the
work is completed. Unless an agreement is made in Q@Mor Appuh@ble Law requires intere

: paid on such insurance

proceeds, Lender shall be required to pay Borrow r*’any interest r;harnmgs on such proceeds s for public adjusters, or
other third parties, ret y_Borrower shall not"fab:pald out-of the: f;surance proceeds and se the sole obligation of
Borrower. If the resto repair is not economl(‘ally fea:,:ble or-Lender's security lessened, the insurance
proceeds shall be appli 1s_secured by thlsﬁec‘ur W lnstwmqtﬂ whether or not h the excess, if any, paid
to Borrower. Such insu shall be applied’ m,kt”r A, ROV in Seot

1f Borrower a ry, Cendermay f‘iﬂ negotiate and setik irance claim and related
Loan Broker License #:134737 Originator Registration #:NMLS # 134680
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matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable-entries-upon-and-inspeetions of the Property. If it has reasonable cause,
Lender may inspect the povements on the Broperty, Lende il ce at the time of or prior
to such an interior insp - fdgpment 1S

8. Borrower' ication. Borrower shall be in default if, durin L on process, Borrower or
>

any persons or entitie: tt @ @FF(IQEVA% nt gave materially false,
misleading, or inaccu ormation or statements to Lender aile provide i.cnds naterial information) in
connection with the L X MSPEWEﬂ‘@i@mE prwm?r concerning Borrower's

occupancy of the Propert Borrow r's p ncipal residence.

9. Protection of Liender's l M‘EX &F&QFMK Security instrument. If (a) Borrower

fails to perform the coyenants and agreements contamed in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intercst in the P 1/or right der this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for-enforcement of a lien whichrmay attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approgp to protect Lender's intcrest in the Propert 1 rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured a lien which has priority over this Security Instrument; (b)

appearing in court; and (¢) paying reasonable attorneys' fees rotect its interest in the Property and/or rights under this
Security Instrument, including its. secured positiOL in a bankrupicy pigceeding. Securing the Property includes, but is not
limited to, entering the »perty to make repairs, change locks repldce or board up doors and windows, drain water from pipes,

f. Although Lender may
ofi to do so. It is agreed that

eliminate building or o
take action under this S
Lender incurs no liabil

Any amounts ed by Lender under:thrs Scetion=9 sh:il become addltlor )¢ orrower secured by this
Security Instrument. TI s shall bear interést at the Note rate from the date of disbr nd shall be payable, with
such interest, upon noti Ter to Borrower requesi ng pa Jment\

If this Securit 1 °aseho]d Bor‘xru\& ‘mll comply ) s of the lease. Borrower
shall not surrender the i nd lease. Borrower shall
Loan Broker License #:134737 Originator Registration #:NMLS # 134680
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not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the 1.0an as asreed. Borrower is not a narty to the Mortoace Insurance

Mortgage ins J risk on all such insurance me, and may enter into
agreements with other : D‘mmeﬁ‘psls on terms and conditions
that are satisfactory to insurcr and the other party (or parties) to these agrog agreements may require

the mortgage insurer t it @Tﬂwmiﬁtﬁq N ve available (which may
include funds obtained I JgNs ncc pre ). S

As a result of thesoag ethents, LBadery apyypurstiaser affthe wgsuggf any-reinsurer, any other entity, or
any affiliate of any of theforecgoing, may receive (directly or indire amounts thdt derive (i (or might be characterized
as) a portion of Borrower's payments ﬁ]@org&ﬁs Kgﬂfms' firde or modifying (he mortgage insurer's risk,
or reducing losses. If such agreement provides that an afﬁllate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums|paid to the insurer, the arrangemen tis often tcrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounfs that Borrower hasiagreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they | will not entitic Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowrners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request 1 ain cancellation of the M rage Insurance, to have the Mortgage Insurance
terminated automatically, and/or ioréceive a refiund of any Morigage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of"Miscellaneous Proceeds; 11 Miscellancous Proceeds are hereby assigned to and

shall be paid to Lende

. Lo
If the Property naged, such MiscellangedsiProceeds shal;ﬁ)c applied to restoration air of the Property, if the
restoration or repair is *ally feasible and Lcnder security 1sined lessened. During < r and restoration period,
Lender shall have the r S MlSCC]laIICOrlS Proceeds until Lender has had ap to inspect such Property
to ensure the work has >d to Lender's szft)sfar‘hor;, @rox’ ed that such in se undertaken promptly.
Lender may pay for th teration in a smgfc. dnsjom*Sement Or In a ¢ »ayments as the work is
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completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by thls Securrty lnstrument whether or not then due. "Opposing

Party" means the third 1 Borrower has a right of
action in regard to Mis

4 L]

Borrower shal 4 Dﬂﬁummt ABos crim at, in Lender's judgment,
could result in forfeitu yerty or rights under this
Security Instrument. B NL’W ]ﬁﬁﬁi Aig!t. iR ovided in Section 19, by
causing the action or p ba be dismissed with a ruling that, in Lender's judgment, prec orfeiture of the Property
or other material impairment Tlrmssmo(sunlendmsyblm m@p@i@écoﬁ ent. The proceeds of any
award or claim for damages that are aigbutable to the gmpairme ender's ingeresg in the Property are hereby assigned and
shall be paid to Lender %’h at‘ai){ @8 iteco 3 ' ) g ¢

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section

12. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by I ender to Borrower or any Successor
in Interest of Borrower shall not ope torelease the liability of Borrower or an; sofs in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in Interest of Borrower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason|of any demand made by
the original Borrower or any Suc 1 Interest of Borrower. earance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shal}ﬂm he,a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-srgnere}ﬁuée‘easm‘ vl Assigns Bound. Borrower covenants and agrees that

Borrower's obligations andJiability shall be joint artd Vot any Borrower who Co-signs this Security Instrument
but does not execute the (a "co-signer"): (a) is 1gmng this |3 et:'ar'ty Instrument on! f ge, grant and convey the
co-signer's interest in tl 'ty urider the terms cf thrs Séeurity. InStrment; (b) is not per bligated to pay the sums
secured by this Security sand(€) agrees that Lender and | any j5ther Borrower cat ttend, modify, forbear or
make any accommodat d to the terms of< thls S@eqﬂ\‘ Instrument or the N > co-signer's consent.

Subject to the ton 1§, any Sucdésssin Interest of Borr s Borrower's obligations
Loan Broker License #:134737 Originator Registration #NMLS # 134680
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under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

promptly notify Lender of Borrower's change-of address-1f Eenderspecifiesa procedure for reporting Borrower's change of
address, then Borrowz ’ wange of address through that spe There may be only one
designated notice addre oA B n‘t notice be given by delivering it
or by mailing it by first Iender's address stated herein unless Lender has d ther address by notice to

Borrower. Any notice % NQTWFL@MI;Q iN :n given to Lender until
actually received by L f tiCe requited S€cu 1s' 2lse requ er Applicable Law, the
Applicable Law requir T Tmfmwm%ﬂfgfg%@?w B i ceuFty K nent.

16. Governing Jaw;sSeverahility; Rules of Constructio his S€curity Instrument shall be governed by federal
law and the law of the jurisdiction if: ﬁcﬁﬂi@oé@uﬁl&yth@ﬂm obligations contained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent; but such silence shall not be construed as a prohibition against
agreement by contract. In the eveni.that any piovision-er clause-of this Security dastrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalimean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole|diseretion without any obligation to take any actiond

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial inféi¥st:in Borrower. As used in this Section 18, "Interest in the

Property" means any legal or beneficial interest in L&j_{{iél f-f?_‘,é wcluding, but not limited to, those beneficial interests

transferred in a bond for deed contract for deed, instafhinent sale: @piract or escrow agreement, the intent of which is the
transfer of title by Bor “al a future date to a pirefiascis =t

If all or any p: Property or any IntSresthin=fc Prope tyi:is sold or transferre Jorrower is not a natural
person and a beneficial Borrower is sold aafrans{erred)without Lender's prio; ent, Lender may require
immediate payment in 15 secured by thighS ‘?“x’}r'igyu“l‘qs\titiimenl. Howevet hall not be exercised by
Lender if such exercist Applicable Law Tt
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mo I G I Applicable Law. There

also might be one or 1 # Qﬁ i m j& i is a change of the Loan
Servicer, Borrower wil 1€n notr mm ti he name f the new Loan Servicer,
the address to which ¢ mm tyon Et; o nection with a notice of
transfer of servicing. I i Nm EIA ! Servi ‘han the purchaser of the
Note, the mortgage loa Ifﬁlq ns to Borrower will remain with the Loan Serv ransferred to a successor

Loan Servicer and are nggtnﬂ% rﬂ!&l@# y ﬁlf shaser.
Neither Borrower nor Lendetlm Mcwntyj(llemﬂﬂt!al action (as cither an individual litigant

or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other part such nco with the req nts of Section 15) of such alleged
breach and afforded the other party heréto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pertod which must clapse befora certain action can be taken /that tinie period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and op v.t0 cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions of this Section
21. Hazardous Substan s used in this Section 21: azardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,

1L

other flammable or toxic petroleum products, toxic pestigites) l.”md% sbicides, volatile solvents, matcrials containing asbestos or

formaldehyde, and radioactive materials; (b) "Env1r0rm*‘n}aflaw5‘ g:ans federal laws and law the jurisdiction where the
Property is located that relate to health, safety or envmﬂt{? c«" ; (€) "Env1ronment" leanup” includes any response
action, remedial action moval action, as define in Envir onmeni Law and (d) an "Enyi ntal Condition" means a
condition that can caus bute {0, or otherwise! trngF'r an Env1r0nmental Cleanup

Borrower sha Or permit the presmce USE, dlsposai storage, or rele azardous Substances, or
threaten to release any bstances, on or4g Hm;}erty Borrower shal llow anyone else to do,
anything affecting thc t 1 violation Off&&Y Environmen 4| | >ates an Environmental
Loan Broker License #:134737 Originator Registration #:NMLS # 134680
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument-witheut further demand-and may foreclose this Security Instrument by
judicial proceeding. 1 nedies provided in this

Section 22, including, . BmumeMnis) o

23. Release. nt of all sums secured by this Security Instrumex 1ll release this Security
Instrument. Lender ma o Te@m:A it Em, ® s¢ is paid to a third party
for services rendered a hargin he-fee TS permiit & 1 e

24. Waiver of Valfat i s Appraisemente Bobrawet rey patiighe efvgtuai€ 21 2ppraisement.

'
BY SIGNING BELOW, Bormg Jéﬁ%%gngg}égge%%?gﬁ'ggegéms confained inl this Security Instrument

and in any Rider executed by Borrower and recorded w/i;h it.

Q—é}/z-"//ﬁ_

[ il Lgi o j/
- BORROWER - HONGCHAO i - DATE
Loan Broker License #:134737 Originator Registration #:.NMLS # 134680

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 32433 Page 1] of 13 Form 3015 1/01

|
i



0064837750 1351552655

|Space Below This Line For Acknowledgment}

STATE OF DA A
COUNTY OF LAKE

Before me the undersigned, a notary public for LAKE county, state of //V(«)”'/ vt , personally appeared
HONGCHAO ZHANG, and acknowledged the execution of this instrument this /$/ day of

el ST oL (
Qo \idilet

Notary Public / j
t

ELIZABETH J. WEBSTER
Porter County
My Commission Expires
January 12, 2016

My Commission Expires:
County of Residence:

MORTGAGE LOAN ORIGINATOR XIAOLI JIANG
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 134680

MORTGAGE LOAN (

NATIONWIDE MOR’ N y | EM AND REGIS | K{ll’bu Ik ER NMLS # 134737
. ocumenti1s

MORTGAGE LOAN ¢ ri0 NN (@Bl O ek Midlad: - onrcncs

NATIONWIDE MORTGAGELICENSING SYSTEM AND REGISTRY IDENTIFICATION ER NMLS # 3038

his Document is the property of
the Lake County Recorder!

g?‘vﬂ,s%

=

/NDIANR,
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1 affirm under penalties for perjury, that 1 have taken reasonable care to redact each social security number in this

document, unless required by law.

This instrument was prepared by:

HEATHER CHERRY

UNITED WHOLESALE MORTGAGE
1414 EAST MAPLE RD

TROY, MI 48083
(800) 981-8898

Loan Broker License #:134
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Signature of Declarant

HEATHER CHERRY

Printed Name of Declarant
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