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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated August 28, 2015, together with

all Riders to this document.

(B) "Borrower” is CHRISTOPHER P-GRIFFITH-AND JAIMIE E-SCHOLTE. AS JOINT TENANTS WITH RIGHTS
HIP AND NOT AS TENANTS

ocumentis

NOT OFFICIAL!

L] L]
Borrower is 17 o102 okHS IRQEHINENE S the property of
{C) "MERS" i¢ rigage Eleﬁ!i& LMO%@ miﬁf corporatio al is acting solely
as a nomines Lender and agee under this Security instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Ml
48501-2026 a street address of 1901 E. Voorhees Street, Suite C, Danville, I 61834. MERS telephone number is

(888) 679-MERS.

(D) “Lender LeaderOne Financial Corporation.

Lenderis a Corporation, organized and existing under the laws of
Kansas. Lender’s address is 11020 King Street, #390,

Overland Park, KS 66

(E) “Note” means the promissory note signed by Bgimow 1 b b The Note
states that Box >r owes Lender ONE HUNDREE'S OUSAND TWO HUNDRED EIGHTY FIVE AND
No/1oottt' *, (I EREEEEEEEEEEREERN) K , ik ko ke ok k DoIIars(U.S.' ,,,' 00 )
plus interest. as promised to pay this i arpPern ythe det ill not later than
September = =

(F) “Proper th R : Property.”

(G) “Loan" 1 bt rges due under
the Note, anc
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LOAN #: 1500068587
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (] condominium Rider (] Second Home Rider
[J Balloon Rider ! Planned Unit Development Rider [ Other(s) [specify]
(] 1-4 Family Rider [] Biweekly Payment Rider

[] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does

not qualify as a “federally related mortgage loan” under RESPA.
(Q) “Successor in Intarast of Rorrower” means anv party that has taken title to the Pronerty whether or not that party

has assume: S

®
TRANSFER ' a@cument 18
This Security ( io Lender: (i) the repayment of the Loan, and all s and modifica-
tions of the N N@Ttﬁf\iﬂ@ lgra IM ¥ Instrument and
the Note. Fo reD BRE te inee for Lender
and Lender’: g Sﬁ s) and to the successors,and assigns of MERS the cribed property
located in th ocument is the prope of

County Recordln Juris n) of L.
[Name of Recor unsdlctlon] the Lak %:y ﬂecorﬁer'

R ABDAX KRR
APN #: 45-70-19-301-010-000-008
LOT 27 [N RESUBDEVISIONgOF 10T925 INgWINDSOR WO@DS, UNIT NO. 2, TO THE TOWN OF
LOWELL, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK PA 1, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.

which currently has the address of 17920 HOLTZ RDAF 3 LOWELL

[Street] [City]
Indiana 463¢ (“Property Add' ss”‘

TOGETH 'mprovements naw or hereafier erected on the property, an appurtenances,
and fixtures 1 art of the property Allreplacements and additions sh J§ by this Security
Instrument. / ing is referred to in<iSISeCusiiy; Instrument as the “Prope 1derstands and
agrees that i gal title'to the tnterests gfan m,\-ty Borrower in & ut, if necessary
to comply wi R s nominee for L ander and | ender's 1as the right: to
exercise any [} oy rty; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. /
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LOAN #: 1500068587
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penod|c Payment whrch mcludes a sufficient amount
to pay any I I ’a) te charge. If more than
one Periodic payment of the

Periodic Pay @Qmmtnlﬁ ess exists after
the payment such ex lied to any late
charges due pplie nt ved in the Note.
Any app 2 N: c pro - :F:Ev A i r the Note shall
not extend o 1 due date, or chahge the amount, o e eriodic aymerﬂs
until the Note is p : i e f T(a) g and assessments
and other itern |Ch can al?h?_[ %ghﬁﬁs gs_?iAncumbranc the Property; (b)
leasehold payments or ground rents on erty, | ny, and all insurance uired by Lender
under Sectio and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower ender in lieu of
the payment of Mortgage Instirance premitms in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origin t any o term Lender may req that Community Associa-
tion Dues, Fe and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item rrower shall promptly furnish to Llender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fun Escrow Items unless Lender waives Borrower’s pay the Funds for any or
all Escrow Items. Lender may e Borrower's obligation to/pay to Lender Fundsfermany or all Escraw Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the ounts duefor any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish te i ceipts evidencing such pay in such time period as Lender may require. Bor-
rower’s obligation to make such payments and io provide receipis shall for all purposes be deeme be a covenant
and agreement contained in this Security Instrument, \agthq phrase ‘covenant and agreement” is u in Section 9. If

Borrower is ¢bligated to pay Escrow Items dlrectly,\c‘\)xffuauw fn agw iver, and Borrower fails to pay the amount due for an
Escrow Item, L r may exercise its rights und.aTu.\. (613 2nd.0 Laysuch amount and Borrower < Hien be obligated

under Section 9to repay to Lender any such a fint. Lender mav(reyoke the waiver as to ar all Escrow ltems at
any time by : & :n in accordance wnh,‘ér(—rtlon 16 and, up ﬁ-&;uch revocation, Borrc S 1y to Lender all
Funds, and i N s, that are then rerred under this Sec ion 3.

Lender n ~ollect and hold runds in-an amount a}suffment to per y: ly the Funds at
the time spec and (b) not to exceed the maxmumnmount alender can RESPA. Lender
shall estimat due on the bas Sis of »curra it datn and reasonable ez litures of future
Escrow Item >qrdarce with Appllc“rb}e

The Fun e INS it & ntality, or entity
(including Let 5] 10se deposits are so insured) or in af nk. Lender shall

apply the Funds to pay the Escrow Items no Iater than the time speufed under RESPA Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPAn
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LOAN #: 1500068587

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking-services:-or-(b}-a-one-time-charge-for flood zone determination and certification
services and & ight affect such
determinatio P HHS ﬁm ezii t by the Federal
Emergency | le g é ﬁo he dete ) from an objec-
tion by Borro

w0 NOTOEEYCIARL o rouoe
option and B i del i Jcul: nt of coverage.

Therefore, st all cquer Lender, but might ar mi not protect Borrower, Borr¢ in the Property,
or the conter ill :ﬁmumen Brdlsv Qf\téy e coverage than
was previous|yi act Borrower aclIowIIdci;es t the co tofREsurancedovervge so0 obtained might significantly
exceed the ¢ finsurance t uaiéy §¥ised by Lende: ar this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required.by Lender and renewals of sueh policies'shall be subjectte Lender’s right to disapprove
such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. L ender shal = the right to hold ihe policies and renewal certifice ITLE 7 requi Borrower shall
promptly give to Lender aliie s.of paid premiums and renewal notices. If Borrower obtains any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clatsa and shall name Lender as mortgagee and/or as an additional loss payee

In the ev of loss, TOW hall give prompt notice to ns \ce carrier and Lender. Lender ray make proof
of loss if not de promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, insurance pro-
ceeds, whether or not the underlying insurance was reqwred by Lender, shall be applied to restora or repair of the
Property, if the restoration or repair is economlcally féasrp!e dnd,Lender’s security is not lessened. During such repair
and restoratiot jod, Lender shall have the ngh,k: h};léﬂum rance proceeds until Lender h 2 an opportunity

to inspect such ¥ rty to ensure the work has‘b ehicompletedifaiender’s satisfaction, provi that such inspection
shall be und: mptly. Lender may dlsb rée proceeds 1o 'fﬁé;epalrs and restoration in a : payment or in
a series of p R ants as the work |i“ umpleted Uniess an ragreement is made i Applicable Law
requires inte n such insurancé pI’GCePdS render shalt not be required 2 any interest or
earnings on s for public adjusters, or other third partles retained by B not be paid out
of the insura d Il be the sole«pbllga{mn of—Boerwer If the res b >t economically
feasible or L uld belessened, tfrejrnmf N&q pToceeds shall be af secured by this
Security Inst 1 due with the exeass if anv naid t 126 proceeds shall

be applied in $

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premj id
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LOAN #: 1500068587
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are notlimited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {(such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

this Security Instrument, including protecting-and/or-assessing the value-of the Property, and securing and/or repairing
the Property. e S which has prior-
ity over this i ring i : & i ris a otect its interest
in the Prope A niﬂﬂmm utit ure 0§ tcy proceeding.
Securing the ides, but is not limited to, entering the Pr rty to ma cks, replace or
board up do N@T rFrFa iAM ingerous condi-
tions, and he nor ug Sec oes not have to

do soandis o ut bligation to do so, Itds a ed that Lender incurs no “c. N ‘aking any or all
actions authorized l‘hagen@cument 18 € prop

Any amour isbursed end er thmﬁifty Wﬁﬂi debt of Be er secured by this
Security Inst ent. These a *of disburseme nd shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the le sstate srein ¢ ortermina the ground lease. Borrower
shall not, without the expregss wiitten consent of Lender, alter of amend the ground leaseylf Barrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless der agrees to the merger in wiriting.

10. Mortgage Insui If Lender required Mortgage Insurance as a condi f g the Loan, Borrower shall
pay the premiums required.ic ntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortga ge Insurance, Bor-
rower shall pay the pres S red to obtain coverage su i >quivalent to the Mortgage Insurance previously
in effect, at 2 cost substantially.equivalent to the 'cost to Borrower cfithe Mortgage Insurance previously in effect, from
an alternate tgage insurer selected by Lender. If substantuaily equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lenderthe\g&éﬁﬁ ie separately designated payments that were due when
the insurance rage ceased to be in effect. L ﬁde%@ﬁ‘wﬁe and retain these payment: 2 non-refundable

loss reserve in i f Mortgage Insurance. S jfbss reserve sgé‘lpbe non-refundable, notwithstahding the fact that
the Loan is | tely paid in full, and LendeE;'sbgll not-be reqmr 5 pay Borrower any in rnings on such
loss reserve € o longer require lossyrese rve-paymentsiif:vortgage Insurance & ‘he amount and
for the perio uires) prowdedj;y an insurer in«=cfed Eiy Lender agair of le, is obtained,
and Lender designated pa{fmems toward the' prémuums for Mortgage .ender required
Mortgage In: d of making the,Lo:;m a;:ui rm@é’r was require a4 lesignated pay-
ments towar Mortgage Insurancejigd “' et\‘shall pay the premit ntain Mortgage
Insurance in a refindable "‘M recere unfil Ler S jage Insurance
ends in accc ag d nination or until

termination is required by Applicable Law Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and cpnditi
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LOAN #: 1500068587
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured bv this Sacuritv Instrument_whether or not then due,_with the excess if anv paid to Borrower.

Inthe ev e \ lue of the Prop-
erty immedic .’ He truction, or loss in valueds equea ¥ unt of the sums
secured by t J ééumﬂtish inless Borrower
and Lender « i iting, the sums secured by this Security Instrument she y the amount of
the Miscellar NM QFFI(m AIA he ed immediately

in ( teval f

before the p rty immediately

before the p: ce shall be paid to Borrow

struc or loss in value. Any bal
’lr‘fﬁm'ﬁowmemsms & o

In the e I et value of the
Property immed y before th artl takjng, destruction, or los value isl the amount ofthe sums secured
immediately 5 fore the partialt iea'kﬁ‘o AIREIA Jim aﬂﬁaﬂd Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is ab 1 by B fter no Lender to hat the Opposing Party (as
defined in the next sentence)oifers to makean awardto settie aclain damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration oriwepair-of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” meatr third party that owes Borrower Miscellaneou: ds<or the party against whom
Borrower has a right of action inyregard to Miscellaneous Proceeds.

Borrower shall be“in 'default if any action or proceeding, whether civil or criminal, is begun tha Lender’s judg-
ment, could resultin forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrum: Borrower can cure such a defaul iflacceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes

forfeiture of {
Instrument. T

Property or other material impairmeit é* Léﬁ&@rc interest in the Property or rights
‘nceeds of any award or claim “are aftributable to the impairmer !

ler this Security
ender’s interest

in the Prope \reby assigned and shall b pa id to Lend

All Misce DE ied in the order
provided for O

12. Bon R sed; ForbearanLe By LenderNota Wawer Extension of fi 'ment or modifi-
cation of am: e s secured by f'ms SPcuny Instrumen. granted by Le t any Successor
in Interest of R derate to releuge the tiabiliiy of B@rrower or am :st of Borrower.
Lender shall < nence proceed'r 21 as' xany Successt I or to refuse to
extend time rodify amortizalion.of the sums sect e nent by reason
of any dema B (; ce by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mort§age,
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LOAN #: 1500068587
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anlv one dasianated notice address under this Securitv Instrument at anv ane tima_ Anv notice to Lender

shall be give 1 ess Lender has
designated ¢ orrower. An ice_in_copneétio h ent shall not be
deemedtoh mﬂ&ﬁm& iSm re urity Instrument
is also requir cable Law, the Applicable Law requirement will satisfy the ca uirement under
NOL. QEETCLALL

16. Gov wment she rned by federal
law and the ted. All rights and obligatic in this Security

digtiol which the Property,is lo
Tjnsqﬁmmmmﬁ

Instrument a fiza e might citly or implicitly
allow the parties gree by contract gri bc}int but sucﬁ ence sha ot bgconstrued prohibition against
agreement b ntract. In th t% @H trument or th: te conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securi iment: ' masc der shallr clude corresponding neuter
words or words of the feminine,gender; (by words'in the singular'shall ma@an and include'the plural and |vice versa; and
(c) the word y” gives sole discretion without any obligation to take any actior

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this'Sec Instrument.

18. Transfer of the Proj or a Beneficial Interest in Borrower. As u thiseSection “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a hond for deed, contract for deed, linstallment sales contract or escrow agreement, the intent of which is
the transfer of title by E wer at a/future date to a purchas

If all or 2ny part of the perty or any Interest in the Property is sold or transferred (or if Borro is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums securéqﬁy Ml&rSecurlty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohrblted : ppnf:ab{e‘l W

If Lender exe as this option, Lender sha&r grd, Borrower ngucp- of acceleration. The noti éll provide a period
of not less th NG from the date the notré s; given-in acccrdanaﬂ with Section 15 withi i rower must pay
all sums sec this Security Instrument“l Borrower fails to éayihese sums prior tc € n of this period,
Lender may { dies permitted by thib Security Inslrumem without further G€ d on Borrower.

19. Bori t Reinstate Aftet Accelcration. if Bﬁrrower meets 2 Borrower shall
have the rigl t of this Secuuty Instrument discontinued at ar i rliest of: (a) five
days before rpurstiant to Sectiohy gz: f‘h,\s-eecunty Instrument A d as Applicable
Law might s‘ 0 "Rorrower’s rmh\‘ ta rmndain or (¢) V ng this Security
Instrument. - t icl ler this Security

Instrument and the Note as if no acceleratron had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrow

g
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LOAN #: 1500068587
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (¢) certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of

the jurisdiction where the Property is located that relate-to-healthsafety-orenyironmen tal protection; (c) “Environmental
Cleanup” in¢ fi 5 al Law; and (d})
an “Environr 24 itio a ri ¥ Environmental
Cleanup. ﬂ“éﬁfﬁéﬁf ?g

Borrowe & ermit the presence, use dIS osal storage, or rei us Substances,
or threaten t: Qﬂ:ﬁh p rm 1Q w anyone else
to do, anythi t |s L'aw N les an Environ-
mental Cond A ich, d o the presence €,60r rel ase of a Hazardous Substar € a condition that
adversely aff if :Ijafl (tbﬁ t use, or storage
on the Property of small quantiti sofI:z dous bstance tha Ke general recoqnlzed to be ropriate to normal
residential uces and to maint: Mﬂh’ Kazardous subs es in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o1 other action by
any governmenial or reg aency / invo! Property a ardous Substance or Envi-
ronmental Law of which Bofroweishas actual wledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release oflany Hazardous Substance, and (€} any condition caused
by the presence, use oi 2se of a Hazardc Substance which adversely affects the e of the Property. If Bor-
rower learns is notified by jovernmental or regulatory authority, or any private pady, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acti in accordance with' Environmental Law. hing herein shall create any obligation on Lender for an

Environment leanup

NON-UNIFORM COVENANTS. Borrower and Lender‘further covenant and agree as follows:
22_ Acceleration; Remedies. Lender shall gwe\}mtlrcé ¥é&Rorrower prior to acceleration following Borrower’s
breach of any renant or agreement in th|s$& l}rﬂy-lnsrimvnpnt (but not prior to acceler n’under Section

18 unless Applicable Law provides otherwnsé} The noticeichialtspecify: (a) the default; (b) the action required
to cure the « 1, (c) a date, not less than—‘ﬁﬂ davs from the d’alb.lhe notice is given t w , by which the
defauit mus nd (d) that failure % 40 cure the default bn or before the date of he notice may
result in acc of sums secured;by this Security Instrument, foreclost roceeding and
sale of the F 1] a shall furthermform Borrower of‘ihe right to rei i ration and the
right to ass: proceedmg«the npn;a.usten(‘, of a default or ar e of Borrower
to accelerat re. If the default |§’nm i 3t notice, Lender
at its optior $iz yavment in fuil ln* all sume seacn b mment without
further dem ¢ pf be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiserzt[y

Y [/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

AUG 2 8 2015..,

DATE

AUG 2 8 2015

[/i/k/ C’ (Seal)
JAIMIE E. SCHOLTE DATE

State of INDIANA
County of _T.AKE SS:

Before me the undersignéd, a (Notary's
county of residence) Coun OPHER P. GRIFFITEI AND JAIMIE

County of resi L

Porte
My Commi

Lender: Leader
NMLS ID: 1200
Loan Origin
NMLS ID: 1073

Initials:

INDIANA--Single Family--Fannie Mae/Fre
Ellie Mae, Inc.

INEDEED
08/28/2015 12:43 PM PST



LOAN #: 1500068587

| AFFIRM U

E RE TO REDACT
EACH SOCIAL

),

OVERLAND PARK;
(913) 747-4000

INDIANA--Single Family--Fannie Mae/Fre: Initial

Ellie Mae, inc. INEDEED 0415
INEDEED

08/28/2015 12:49 PM PST




