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THIS MORTGAGE ("Security Instrument") is given on JULY 31, 2015. The mortgagor is STEPHEN L HANDLEY
("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"). MERS is a
separate corporation that is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address
of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees Street, Suite C, Danville, IL. 61834. The
MERS telephone number is (888) 679-MERS. ACADEMY MORTGAGE CORPORATION ("Lender") is organized and existing
under the laws of UTAH, and has an address of 1220 EAST 7800 SOUTH, SANDY UT 84094. Borrower owes Lender

the principal sum of 1 00/100 Dollars (U.S.
$88,369.00). This ¢ ¢ dated th mod S ument ("Note"), which
provides for monthly p .Iﬂééum a) > , 2045 This Security
Instrument secures to 1 h all renewals, extensions
and modifications of t N}@\T @wmltAL! agraph 7 to protect the
security of this Securi rament, and (¢) the performance of Borrower's covenants and sy nts under this Security

Instrument and the Note. Fof ’.Ezhﬁ&s um&nrbmsytheg @rpedﬁﬁ}forﬂ{ MERS (solely as nominee for

Lender and Lender's suctessors and nsy a UCCESSOrS Ss1 of MERS the. follawing described property
located in LAKE County, [ndiana: %Sﬁé iﬁj{é té(s) fli:y ﬁe ﬁf‘aer‘\f
SEE ATTACHED LEGAIL DESCRIPTION

which has the address of 3583 RANDOTL.PH & OBART, Indiana 46342 ("P y“Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and

fixtures now or herea a part he‘property. All replacements and additic Iso be covered by this Security
Instrument. All of the foregoing is refecred to i this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only lcgal title to the intcrests granted by Borrower in this Security Instrument; but| if necessary to comply
with law or custom, MERS (as nominee for/Lender and Lender's suceessorsiand assigns) has the right: to exercise any or all of
those interests, including, but not.limited to, the right'to foreclose and.sell the Property; and to take any action required of
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2582918

Lender tncluding, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, and interest on, the debt evidenced by the Note and late charges
due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly payment, together with the principal and interest as set forth in the Note and any
late charges, a sum for

{(a) taxes and special assessments levied or to be levied against the Property,

(b) leasehold pay

A“ \GEAAEEER T sA TR B AR CEA o .

{c) premiums fo M arDQaQMmmI ilﬁﬂc. > ly a mortgage insurance
premium to t v O Ilopst U :ﬁq fie et ¥ in which such premium
would have b ¢ ANﬁmd@E ] ytm AM() 'S shall also include either
(i) asum for the2n R it ENOCRIICIFE 15 thie PFOPEEYe Gf ccrein. or
() amonthly charge instegdobalinorfgaseiDsyianss Rreill wpihhip]Segdnity Instrument. s held by the Secretary,

in a reasonable amount to be determined by the Sectetary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Func

Lender may, at any time, collect-and holdamoeuntsderEscrow dieims in an aggregate.amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12

U.S.C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as thcy may be amended from time to time
(RESPA), except that the cushior reserve permitted RESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the account may not be based on amounts due for|the mortgage insurance
premium.

If the amounts he|d by Lendemfor’Escrow ltemsiexceed the amoufits permitted to be held by RESPA, Lender shall deal

with the excess funds|as required by RESPA. If the amou funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may notify the d-require Borrower to make up the shortage as permitted
by RESPA.

The Escrow Fund: ~dged as additional seChiii! secured by this Security 1 :nt. If Borrower tenders
to Lender the full of all such sums, 330k nt shall be credited wi ance remaining for all
installment items { 'c) and any mortgagennsuranse piemium installment it 1s not become obligated
to pay to the Sec nder shall promptly efondiady excess funds mmediately prior to a
foreclosure sale ¢ its acquisition : , Borrower's ac( dited with any balance
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2582918

remaining for all installments for items (2), (b), and (¢).

3. Application of Payments
All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

® First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

® Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

® Third, to interest due under the Note;
® Fourth, to amortization of the principal of the Note; and

e Fifth, to late charges due under the Note.

4. Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held
by Lender and shall include loss pavable clauses in favor of _and in a form acceptable to, I.ender

In the event of los oyl der immediate notice py enail. [:c oof of loss if not made
promptly by Borr 4 mwme A8 iz make payment for such
loss directly to Le ower and to LendertomtlyIAll or any pa rance proceeds may be

applied by Lende i 6FF CIAL!

) oplicd nthe m§ﬁégﬂﬂﬁk§a‘ﬁ AHeREpRgRtyer ot amons
(b) to the restoration.or repair the dalﬂégéﬁ QQ&‘%%?&W@[ﬁ{moceeds to the principal shall not extend

or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess in nee pre n ametnt required to [I"outstanding indebtedness under the
Note and this Secunity Instrument shaligbe paidsto the cntity,legally entitledsthereto,

In the event of foreclosure of this Security Instrument or other transfer of title'to the Property that extinguishes the
indebtedness, all right, title and rest of Borrower in and to insurance pe n-force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instiument (or within sixty days of a latersale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence least one year after the date of occupancy, unless Lender

determines that requirement will cause undue hardsfi| Ower, or unless extenuating circurmstances exist which are
beyond Borrower's « ol. Borrower shall notifyile fiy gxtenuating circumstances. Borrower shall not commit
waste or destroy, 1ge or substantially cha . @altow the Property to dcter ‘e, reasonable wear and
tear excepted. Ler 1y inspect the Propertimi &rty isgvacant or abandoned of n 1s in default. Lender
may take reasonab o protect and preservels atantonabandoned property. B hall also be in default if
borrower, during t isation process, ga ytalseror inaccurate inf tatements to Lender (or
failed to provide L material informad W yinestl i a the Note, including, but

not limited to, rep Iy ¥ sidence. If this Security

2582918-9451-3-9
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2582918

Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the Property

Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in

the Property, incly @ n h2.

[
Any amounts dist i Emel&u Ol ower and be secured by
this Security Insti ¢’ amounts shall bear Interest from the date o 1e Note rate, and at the
opion of Londer 11 o i IR DERIEIBOE N C LA LY.
Borrower shall pre Y Tﬂfgaﬂgeéﬁli!lc{]gfls raon l(iver thlsg%%%lnmﬁ'f t Borrower:

(a) agrees in writing to_the pay%ﬁéfﬂ%ﬁ%gﬁaﬁﬁgbﬁégg ”&f ma'mer acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the
Lenders opinion operate to prevent the enforcement of the lien; or

(¢) secures from the holder ofithe lien an agreement satisfactory fo Lendersubordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may|attain priority over this
Security Instrument, Le nay give Borrower a notice identifving the ower shall satisfy the lien or take

one or more of the actionsiset forth above within 10 days of the giving of notice:

Fees
Lender may collect fees and authorized by the Secreic

Grounds for Acceleration of Debt
(a) Default. Lex may, except as limited by\\;‘

3

require immediate payment in full ol all

N s -
\ d ohs‘ gsued by the Secretary in the case of payment defaults,
this Security Instrument

(1) Borrow: ults by failing to pay u=u:‘-.,ﬂl any=imonthly ;pﬁ&:ment required by S y Instrument prior to or
on the d 1 next monthly paymient.-or

(i1) Borrow by failing, for a pénod ofthrrty days to perform any itions contained in this
Security

(b) Sale Withou [ der shall if permittad by applicable iion 341(d) of the Garn-
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2582918

St Germain Depository Institutions Act of 1982, 12 U.S.C. [701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(in)

(©)

No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement

Borrower has a ri of Borrower's failure to

pay an amount du
instituted. To ren
Borrower's accou
foreclosure costs
proceeding. Upon
effect as if Lende:
ift
(1) Lender has at
preceding the

(1) reinstatement
(111) reinstatement

11. Borrower Not Re
Extension of the ti
by Lender to any
Borrowers success
or refuse to extend

reason of any dem:

exercising any rig

12. Successors and A
The covenants anc
Borrower, subject
Any Borrower wk
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- NOTOEFTCIALL,
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sted reinstatement after the commencement of foreclosure proceedings wi
mmencemcntof a current foreclosure preceeding,

Il preclude foreclosure on different grounds in the future

[l adver affect the priority of the lien created by this | strume
sed: Forbearance by Lender Not a Waiver

for payment or modification jof amortization of the sums secured by this £
cessor cst of Borrower shall no ¢ to release the hability ¢

. in interest. Lender shall not be required to commence proceedings again

ne for payment or otherwise ma iy aitigrtization of the sums secured by
nade by the original Borro ’.},&i}m‘i@)’éﬁs successors in interest. A

» remedy shall not be a wg}iijg}’of or precf’v’@ﬁ}.‘he exercise of any right or

Bound; Joint and Seg?EFQ Liability; c}ESEgners
wts of this Security E‘E\sl"ypmcn shatl bind-and benefit th
of Paragrapij/?({;); BOITOWERS Covenants and ot
rity Instrumb;;%ﬁ, "3@%@&& execute the N

—
I
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2582918

(a)

is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;

(b)
(©)

is not personally obligated to pay the sums secured by this Security Instrument; and

agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

Notices

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

Governing Law; Severability

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property 1s located.
In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end, the provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security Instrument.

JIOCORENETS. .
- NOTOREI TR

W g:E:lE%nder er(f‘f n no 1ce 0 any*nvestgalt'lgrpc?all't}éemano
‘ulatory agdae LakenCﬂmltyolR@omﬂ %y and an;

»f which Borrower has actual knowledge. If Borrower learns, or is notifi
that any removal or other remediatton of any Hazardous Substances

Hazardous Subst
Borrower shall no
the Property. Borr
Environmental lay
quantities of Haz
maintenance of t}

bus Substances on or in
1at is in violation of any
n the Property of small
residential uses and to

Borrower shall pr
governmental or
Environmental La
regulatory author

t or other action by any
azardous Substance or
by any governmental or
fecting the Property is

necessary, Borrower shall 7 take ¢ safy re ctions i ce with Environmental Law.
As used in this paragraph |6, "Hazardous Substances"” arc those substances defined as toxic or hazardous substances by
Environmental law and the ic ing substances: gasoline, kerosene, other fl or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Paragraph 16. "Environmental law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ogenvironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender I:li@erﬁgvenam and agree as follows:

\\»‘l\\ 4 I"f s,
\) Eh /4- "
17. Assignment of Rq $‘¥
Borrower uncondi Iy assigns and transfer%ftg Wlendet aiithe crf and revenues of f ty. Borrower authorizes

Lender or Lender'
to Lender or Lenc
agreement in the ¢
for the benefit o

lect the rents and revenues-and h,ereby directs each tenar
However, prior tts Lender's not»ce ,tita Borrower ¢
Borrower s"ﬁallroe% an;trecelve all r
This as$ignsrenor rents corsi it
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2582918

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure
If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this Security Instrument
by judicial proceeding and invoke any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act-tocommeneeforeclosnre-and to sell the Proper ty as provided in the Act.
Nothing in the pi ble to a Lender under

this Paragraph 1 E Document is |

19. Release

Upon payment of g N@mC@FtEI@IA‘L'¥' > /ity Instrument without

charge to Borrow ) )
_ ;l;hls Document is the property of

20. Waiver of Valuat praisement

Borrower waives &l right of va]uﬁh@alda;keiﬁﬁunty Recorder!

21. Riders to This Security Instrument
If one or more riders are exec by Bort yrded t r with thi “Instrument, the covenants of each
such rider shall be incorporatedante and shall amend and supplement the covenants and agreements of this Security
Instrument as if the nider(s) were a part of this Security [nstrument. [Check applicable box(es)].

O Condominium Rider O Growing Equity Rider [J Adjustable Rate Rider
OPlanned Unit Development Rider O Graduated Payment Ride
O Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees f hai*ems and covenants contained i1 this Security Instrument
and in any rider(s) execiied by Borrower and recordsdswithiit:

- DATE, =
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|Space Below This Line For Acknowledgment|

A4 g
STATE OFsabawo TTndtare—

COUNTY OF [" “ K&

On this ;] day of ) w (/7 ] be ; e me, the undersigned, a Notary Public in and for said

County, personally appeared S+
2 g) LW\

and

acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. 97 2/_
L 1 . ]

: JASON L. LYNN
e Porter County

m SEAL . My Commussion Expires
"O:m‘

My Commission Expires: O&: f= s /7

“Document is

MORTGAGE LOAN C \ : \NQETA&EFICIAL! ‘ .
MORTGAGE LOAN 01 1 AR EORPAR RSO BRCRE O B, " 7

NATIONWIDE MORTC AGE LICENSING D@]@A@m@smémﬁd@ﬁﬂorq NUMBER 3113
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2582918

I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.
v Skepheavy”

Signature of Declarant

Nannen L. Stephens

Printed Name of Declarant

This instrument was prepared by:
CHERYL MOORE

ACADEMY MORTGAGE CORPORATION
1220 EAST 7800 SOUTH
SANDY, UT 84094

(801) 233-3700

ACADEMY MORTGAGE CORFPO
1220 EAST 7800 SOUTH
SANDY, UT 84094

ATTN: CLOSING DEP
(801) 233-3700
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EXHIBIT A

Commitment Number: 15048833

LOT 1, NEWCOM ACRES, AS SHOWN IN PLAT BOOK 47, PAGE 123, LAKE COUNTY, INDIANA, EXCEPT
THE PROPERTY DESCRIBED AS FOLLOWS:

APART OF LOT 1 IN NEWCOM ACRES, A SUBDIVISION IN THE SOUTH HALF OF THE SOUTHWEST
QUARTER OF SECTION 21 TOWNSHIP , T, THE PLAT OF WHICH SUBDIVISION
IS RECORDED IN PLAT BOOK 47, PAGE 1 OF THE RECORDER OF LAKE COUNTY,
INDIANA, DESCRIBED AS FOLLOWS: EST CORNER OF SAID LOT, THENCE
NORTH 1 DEGREE, 15 MINUTE THE WEST LINE OF SAID LOT
S 32 MINUTES 06 SECONDS

MINUTES 06 SECONDS WE POINT OF BEGINNING.
Permanent Index Nu

Property Address: 35




